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Swjwunwlh Iwlpwwbunnipjwl yuwnwywnnipniup 6L Lhindwih SwupwwGunniejwl
Jwnwywpnieintlup (wjunthtn® Mwjdwluwynpynn Ynnutn),

Uywuwnwy ntuGuwiny thnpuwnwné 2whwybn wwjdwluubph hhdwUu ypw wdpwwuntg
inunGuwywu hwdwgnpéwygnieintup vhdjwlg Uhebi,

dinwnpyEny untndt| pwptUywun wwjdwuubp Jh Mwjdwuwynpynn Ynnuh
ubpnpnnutnph uGpnpnuduGnph hwdwp djnwu Mwjdwuwynpynn ynndh tnwpwépned,

punniutiny, np UGpnpnidutph fupwpuniunidu ne Ww2nwwunie)ntlp Yupwutu
Jwulwynp gnpéwpwp bwhiwaGnunip)niup GL Ypwnépwgutl Gpynt Gpyputph
pwngwywaniup,

hwdwéwjutghUu hGnGLywih Jwuhpl.

INWIUD 1
Uwhdwuntdutn

Unuu Swdwdwjlwagnh bwywwnwyubph hwdwn.

1. "LEpnpnud” wnGpdhup tnwy hwulywgynwd Gu gniph pninp inGuwyubipp, npnup
uGpnpynid GU Uh Mwjdwuwynpynn Ynndh uEpnpnnh Ynnuhg Ujntu Mwjdwuwynnynn
ynnuh nwpwépnd® wwjdwuny, np UEpnpndu hpwywuwgyty £ Ujntu Mwjdwlbwynpynn
ynnuh optGuplubphu 6L hpwywlywl wywnbpht hwdwwwwnwuhiwl GL UGpwnnid E,
Jwulwynpwwbu, uwlwju ng pwgwnwubu.

w. 2uwnpdwywl 6L wbpwnd gnypp, hugwbu bwbL gwulywgwd wyp hpwyndupp, in
rem, hugwbu, ophuwy’ gpwywnpnipinilp, gpwyh hpwyntupp, gpwyp G bdwuwnhyy
wj| hpwyntuputpp,

p. pwdlbwnndubpp, pwdlGdwubpp G dGnUwnpynipyniund Jwulwygnepjwl wyj|
atibnn,

g. npwdwywl Ywd nunbuwluwl wpdbp ntubgnn gwuyuwgwéd ywpunwynpniejwl
Juwwnwnpdwl wwhwlsubpp,

n. inwynn ubthwlwuntpjwu hpwyntupubpp, Jwutwynpwwbu, hGnhuwywjhu
hpwyntuputipp, wpmynibwptpwywu gnijpwjht hpwyniuputipp (hugwhuhp Gu
wpwnnuwagnbpp, wpnyntuwpbpwywl bwhiwagstnp EL UnnGubpp, wnbiinpwjhu Lpwlubpp,
wnbinpwjhb wuntuubpp) GL Unne hwntu,

&. pwnh hwdpwyp,

q. opGUunpniejwdp Yuwd wwjdwuwagpny inpwdwnnpywé inuinbuwywl
gnpénLuGnie)nllltph hpwwlwgdwl gwulywgwd hpwyniupp, UGpwnjwi puwywl
wwpwnpubph hGunwpniquwu, wpnniuwhwudwl Yud pwhwanpddwl Ynugbuhwubpp:

Qnujph UGpnpdwl dGLh gwuuwgwd onwpnid ¢h wanh npw nhinwpydwup npwbu
uGpnpdwt’ ywydwuny, np wjnwhuh onwnpnudp hpwwlwgywé £ punniunn
Muwjdwluwynnynn Yynnuh onptupltiphu 6L hpwywywlu wywntpphu hwdwwwwnwupuw:

2. "LEpnpnn" inGnpuhup Lpwlwynid E.

w. gwuywgwsé $hghywlywl wuéb, npp hwunhuwlnd £ pwnwpwgh, wjn
Muwjydwlwynpynn Yynnuh optGuputphu GL hpwywywu wyntphlu hwdwwwuwnwuuwU, Yud
Muwjdwluwynnynn Yynnudtnhg nptLt UEYh mwpwépnid pwnwpwghnie)niu sgnlubgnn
Uoinwlywl puwydnn wuéa,

p. hhduwnpywé ywd untnédywéd gwuwgwséd hpwwpwlwlwl wlud' Mwjdwlwynpynn
Ynnutnphg jnLpwpwlg niph opnGuputnhu 6L hpwywywl wyntpht hwdwwwunwupiwl:

3. "GUwunLin" intpdhup Lpwlwynid £ UEpnpndhg unnwgywé pninp gnudwpubnp,

GL UGpwnnid £, Jwulwynpwwbu, uwlwjl ng pwgwnwuwbu, 2whnyep, juwwhwnwih wanp,



innynuwnpnipubpp, 2whwpwdhuutpp, nnjwehUbpp G yéwpubpn:

4. "Swpwép" inbGpdhup Lpwlwynid B jncpwpwgnip Mwjdwuwynpynn Yynnuh
wEwmwlwu (gudwpwjhU, epwjhl GL onwjhl) mwpwépp 6L gwuywgwé wj nwpwép, nnh
uwhdwuuGnpnud ndjw| Mwjdwuwynpdnn ynnuh wEwnnipntup hpwywuwgunwd E hupUh2huwu
hpwynituputp Ywu hpwywanpnipinil® Uhpwqgagwjhu opntupht hwdwwwwnwupuwl:

5. "Optlputp 6L hpwywlwl wywnbp" inbpdhup Lywuwynid £ jnipwpwlgnep
Muwjdwuwynpynn ynnuh nbwpnid’ win Mwjdwuwynpynn ynndh tnwpwédpnid gnpénn
ontGuputpu nt hpwywlwl wywnkpn:

INWIUD 2
LuGnnpnuwdutGph pupwhuniuncd

SniLpwpwlgnip Mwjdwuwynpynn ynnd wEwp £ djnwu Mwjdwluwynpdnn Ynnuh
uGpnpnnutnphu upwhunwuh UGpnpnduGp Ywnwnt hp mwpwépnd G punnluh wjnwhuh
ubpnpnudutpp’ hwdwaéwju hp opGupubphu 6L hpwywywl wywntphu:

INWIUD 3
Ugqgquwjhl 6L wnwyb| pwpEUwwuwn wgquwjhu nGdhu

1. SntpwpwUgnip Mwjdwuwynpynn ynnu djntu Mwjdwuwynpynn Yynnuh
uGpnpnnutph UGpnpnudutph Lwwndwdp pninp nEwptpnud wEwnp E wwwhndh wpnwp G
hwywuwp ntdhd, huswbu UwbL' Upwug wdpnnewlwl wuywmwlugnipnilp G
wuw2unwwuncpinLup:

2. Mwydwuwynpynn Yynndtphg ng JGYp swybwnp £ yuwdwjwlywl yud pnpwlwl
Uhgngutinny yuwuh Jjntu Mwydwuwynpynn ynnuh uGpnpnnubph uGpnpnidutph
Ywnwywpnidp, ywhwwuntdp, ognnwagnpénidp, inuonphuntdp Ywd inhpwwGwnnwdp:

3. 3ntpwpwuginin Mwjdwuwynpynn ynnd wytwp £ djntu Mwjdwuwynpynn ynndh
uGnpnpnnutph UGpnpnuduGphu npwdwnph Ny Wwwu pwpGUwwuwn nbdhd, pwl wjlu nGdhdu
E, npp bw npwdwnpnid £ hp uGthwywu Ywd gwuywgwé Gppnpn wGwnniejwl UEpnpnnutnh
uGnpnpnudutphu, npu wybh pwpEUwwun E:

4. Unyu Swdwédwjuwanh npnypUbpp swGunp £ UGYUwpwUyBU npwGu Uh
Muwjdwluwynnynn ynnuhtu wwpwmwynptgunn Ujntu Mwjdwluwynnpynn Yynndh uGpnpnnutpp
Jpw nwpwék] gwulwgwsd Gppnpn wGwnniejwl UGpnpnnuEphu npwdwnpywé gwuyugwd
ntdhdh 2whwybwnnienitl, wnwybinipntt Ywd wpunnunceiniu, npnup wpnjnitup Gu.

w) gwujwgwé wnljw ywd wwwqgw JwpuwjhU Jhnijwl, punhwuncp 2nLywh, wquun
wnGLnph gnnnt, nwpwéw2newlwht nunGuwywl hwdwgnpswygnipjwl wj dGLtph yud
UJwlwwnhw dhpwagqwihu hwdwabwjuwaqgptph, npnug Mwjdwuwynpynn Yynndbphg nptLt JGYp
Ynnu £ ywd Ywpnn E [hUG) ynnd,

p) Unyuwyh hwpyntdhg puntuwthGine yepwpbpjw gwuywgwéd wnjw ywd wwywaqw
hwdwawjuwantph Ywd hwpydwup yepwptbpnn gwulwgwé wyp yupgwynpdw:

INWUD 4
Ownuwnnd

1. Mwydwuwynpynn ynnubphg ng UGYp swbwnp £ onwnh, wggwjuwguh Ywd npwlg
hwywuwpwgnnp hnGLwlpubp ntubgnn Uhgngwnnidutp éEnuwnpyh (wjunthtn® onwpnid)
dintu Mwydwuwynpynn Ynndh ubpnpnnutph UEpnpnidubph bywwndwdp' pwgwnnipjwdp,
Gpp.

w) wjnwhuh onwnnudp plunwd £ hwuwpwywlwl 2whBphg GL hpwlwuwgynid £
onGuph 2ppwliwyutpnid,

p) onwnnudp hpwywuwgynid £ wnwlg uinpwywuntpjwl,

g) yoéwpyned £ bwhibwlwl GL hwdwpdbp thnpjuhwunnignid:

2. Uniju hnnywéh 1-hu Yeuinh "g" Gupwytwnnid Upywé thnfuhwwnnignidp wyGwnp £
hwdwndtp (huh onwpywé Gpnpdwl 2nLywjwlwu wpdGphu, npp Gkl E olnwnpdwl wywhhg



Ywd bwhuwwnBuynn onwpdwl JwuhU hwupnpBu hwjinuh nwnUwnt wwhhg wudhswwbu wnwy,
nnph Ujwuwndwdp onwpdwl ywhhg Jdhugbe wdpnng thnfjuhwunnigdwU JdwnpdwlU opp Yubpwnyh
wnnynuwnpnyp' hw2ywpyywé LIBOR-h hhdwU Ypw:

3. Yju uGpnpnnubpp, npnug gnijpp ownwnytb £, wnwlg fuwpunGint untju
Rwdwawjuwgnph 8-nn hnnywény hptug inpwé hpwyniupubpp, hpwyniup YnLtuEluwl
oinwnntUl hpwywuwgunn Mwjdwuwynpynn ynnuh hwdwwwwnwupwl nuwwnwywl yud wj|
hpwywunt 6L wuywh dwpdhuutph Yynndhg hptug gnpéh wpwg pulncejwl’ ywnpgbint
hwdwp, rE nppwuny U wynwhuh onnwnnidp GL npw hEn Yuwywéd guwuyugwsd
thnfuhwwnnignudp hwdwwwwnwuhiwuned ungyu hnnwény uwhdwudwéd uygpniupubnhl G
oinwnntUu hpwywluwgunn Mwjdwuwynpynn Ynnuh opnGupubphu GL hpwywywl wynbphu:

INWIUD 5
JUwulbph thnfuhwwnnigned

1. Uph Mwjdwuwynpynn ynnuh UEpnpnnutphu, npnug UGpnpnudutinp yuwultp Gu
ypnud djnu Mwjdwuwynpynn ynnuh mnwpwépnid ywnbpwguh, wggwhu wpunwywpag
hpwyhdwyutph, unnyniejwl, wwyunwdpnipjwl ywd wj| bWWwlUwwnhw hpwnwpanipnluutnh
hGunGLwupny, yGpehu Mwjdwluwynpynn ynnup yunpwdwnpyh wjuwhuh nGehd, npp Yihuh
ng Wwlwu pwpGUywuwn, pwlu wjlu nGdhdu £, npp yEpghu Mwjdwuwynpynn ynndp
npwdwnpnwd £ hp uGthwlwl ywd npGLE Gppnpn wGwnniejwu UGpnpnnutphl, Gu npu
wybh pwpGUwwun E:

2. Quuwjwé unyu hnnwéh 1-hu Yenh wwjdwuubphu® vh Mwjdwlwynpynn Ynnuh
ubpnpnnutpp, npnup Juwu GU Ynpnid Jjneu Mwjdwluwydnpynn Yynnudh tnwpwépnid untju
hnnywéh 1-hu YEwnnwd Upywé gwuugwéd hpwnwnpéniejwl hGnGiwupny, GL npp
wnnjntup E.

w) yGnpghuhu ghuywd nudbph Ywd hohuwunieiniulutph Yynnuhg Upwug
uGpnpnuwdutph Ywd npwug vh Jwuph pnuwgpwydwl, Ywd

p) ytnpghuhu ghudwé nidtiph Ywd h2fuwlnteinibutph Ynndhg Upwug
utpnpnuduGph wd npwug Uh dwuh ngugwgdwl, npp ¢h prubp hpwyhdwyh
wUhpwdtownnipe)niluhg,

wbwp Eunwuwl yepwywlgunid ywd thnpjuhwwnnignid, npnup gwuwgwé nGwpnid
wbwp £ hUEL wpwa, 62gnphwn GL wpnntbwybunn:

INIUD 6
®dnpuwlugniuutp

1. SntpwpwUugnip Mwydwuwynpynn ynnu YGpw2puwynph nGwh hp vnwnpwép G hp
nwpwéphg nGwh nnipu Ujnwu Mwydwlwynpynn Yynnuh utpnpnnutph UGpnpnudutph hwn
Yuwwywé Jdwpnwdubph wqwwn thnfuwlugnudp, dwulwynpwwbu.

w) bwhilwywl ywwhwwip 6L uGpnpnudubph wwhwwudwU ywd puniwjudwl hwdwn
wUhpwdtow [pwgnighs gnidwpubpp,

p) GywdnLinubpp,

q) UGpnpnidutph wdpnnewywl uwd Jwubwyh (neéwnnidhg unnwgywé dhgngubinn,

n) nnnwyhnntu uGpnpnidutph hGn yuwwywé thnpuwnnie)ntlutph hGn yownpdwl
gnidwpubnp,

B) 4-nn 6L 5-nn hnnjwéubpny bwhiwwnGuywé thnfuhwwnnignedp,

q) 7-nn hnnyuwénd bwhiwwnbuywé Gpuw2uwydnpdwl juwd wywhnwanpdwl ywjdwluwagnny
Jéwpnidutpp,

E) hp nmwpwédpnud UGpnpnudubph wnugniejwdp UGpngpwyywéd wpnwuwhdwujwl
w2huwwnnidh wphuwwnwywnabnph gnudwpubpp:

2. Quwhuwintny Gypnwwjh Upnipjwl Yynnuhg punniuywé dhgngwnnidutbpp®
thnpuwugnidutpp whwp £ Jwwnwpybu wju wnpdnyeny, npny hpwwuwgyty £ uygpwywl
uGpnpnidp, ywd wqwwn thnpjuwpybih wpdnyeny’ uGpnpnnh hwdwéwjunipjwdp,
thnjuwugdwU hpwlywlwgdwl opjw® wpwnwndnijph thnfuwbwydwl 2nijwjwywl hhduwywu



thnpjuwndtpny, 6L hpwlywuwgybu wnwug wuhhulu nLpwgdwu:

3. Mwjdwuwynpynn ynnutpp unyu hnnjwéh 1-hu 6L 2-pn YEintpny bwpiwnbuywé
thnpuwugnidutphu unpwdwnpBu wjuwhuh nGdhd, npp Y hup ng ywywu pwptUwwuwn, pwl
wju nGdhdu E, npp inpwdwnpynid E npGLE Gppnpn wGwnnwuejwl UGpnpnnutph
uGpnpnidutph hGwn uwywé thnpuwugnidutphu:

4. QUwjwé unu hnnwény uwhdwudwé npnypUGNhU’ JnLpwpwlsnin
Mwjdwlwynnpynn Yynnd wnnn £ hpwwlwgut] hwywuwn, ng uinpwlwl GL pwnpthuhnd
dhgongwnnidutp' yuwyywsé hwpydwl, yupywwmniubph hpwyniupubph yw2wmwwunipjwl hGun
ywd wyj| opGUuputphu G hpwywywu wyntphlu hwdwwwunwupwunipjwl wwwhnydwl hGwn:

INWUD 7
UnLppngwghw

Grt Uh Mwjdwuwynpynn ynnup ywd Upw Ynnuhg Lpwuwyywséd dwndhup (wnwehl
Muwjdwluwynnynn ynnd) ydwpnwd £ Yywwnwpned djneu Mwjdwuwynpynn ynndh (Gpynpnnn
Muwjdwluwynnynn Ynnd) mwpwdpnid ubpnpnnh UEpnpnudutph hwdwp Gpuwhuwynpwagph Yud
wwwhnwagpwlwl ywjdwuwagnph hhdwl ypw, www Gpypnpn Mwjdwuwynpynn ynndp
dwlwgniu E.

w) wnwohu Mwjdwluwynpynn Yynndhu thnfuhwwnnigynn ynnuh pninp hpwyniupubph G
wwhwulutnh thnpuwugnidp® optupny Ywd hpwywlwl Yupgwynpdwdp, Gi

p) np wnwohu Mwjdwuwynpynn Yynndp untppngughwih hpwynitupny utnwuncd £
UdwU hpwyntuputpp hpwwuwgubnt 6L Upw WwwhwUusutpp UGpYwjwglubint hpwynitup
wju swihny, npu nLluGn thnfuhwwnnigynnp:

3INWIUD 8
Ltpnpnudwjhu y6étnh Ywpgwynpnudp

1. Uh Mwjdwlwynpynn ynnuh Gr djncu Mwjdwlwynpynn ynnuh uGpnpnnh dhebi
Swawé yeoetpp' ywwyyws wnwehuh nmwpwépnid yepehuhu ubpnpuwU hiw,
hUwpwynpniejwU uwhdwulutbpnd wtwnp £ ntéyBU pupElwdwpwp: Y66h wniwjnipjwl
nGwpntd UGpnpnnp wewp £ ywwowsd dwlupwdwulnigjwdp gpwynp swuncgh wjl
Mwjdwuwynpynn ynnuhu, nph mwpwépnid Ywwnmwnpyb £ uGpnpnudn:

2. Gpt 1-hu yennd uwhdwuywéd gpwynp Swuntgdwl UEpYwjwgdwl opjwlhg hGwnn®
ytg wdujw pupwgpntd, wuhuwn £ GnGl pwpElwdwpwp Yupgwynpt] y6ép, GL uwwnybl
GU pninp nEnWywUu nwnwywu G Juwpswywl dhengutpp, Mwjdwluwynpynn Yynndp ywd
uGpnpnnp hpwyntup YntuEuw yt6p ubpywjwgubint.

* LGpnpnudwjhu yGatnph wpgwynpdwl Jhewqgwjhu yGuinpnu (LMUUY), npp
hhJduyt| £ MGwnniejntlutph G w)| wEwnnipinluutnh pwnwpwghutnh Jhebi
utGpnpnudwjhu yt6tph ywpgwynpdwu ynuytughwih hhdwu ypw® LLYUUY-h dhounnpn
nwunwywnpniejwl pupwgwywngbph ywunuutph UGppn hwownbgdwl Ywd dhgunnn
nwunwywpnipjwl hwdwp, GrE Gnynt Mwjdwuwynpynn Yynndtpu £ Jhwgk) Gu
ynuytughwjhu, Ywd

* "ad-hoc" Uhpunpn nwunwpwU® hhdujwéd Uhwynpdwd waqbph yugdwybGpwnipjwu
Jhewqgqw)jhu wnbiinpwihu hpwyniuph hwuduwdnnnyh (UNCITRAL) wpphunpwdwjhu
Jwunuutph hwdwawju: Y66hU Jwulwyhg Yynnutpp Ywnpnn U gpwynp hwdwdwjubp wjn
ywunulbnp thnithnhuby:

3. Uhgunpn nwuwnwywnpntpjwlu npn2nidp yGppuwywu 6L wwpunwnhp Yhuh yGéhu
Jwulwyhg Yynndtnph hwdwp: Snipwpwlgnip Mwjdwlwynpynn Ynnd wbwp £ wnwlg
nLwgdwu hpwwlwguh gwulywgwé wjnwhuh npn2nwdp, npp dwlwgyb] E hwdwwwwnmwupuwu
Muwjdwuwydnnynn Yynnuh ontupubtiphu 6L hpwywywl wyntphu hwdwéwju, L wbwnp £
wwwhnyh wynwhuh npn2niduph wpnnibwytGwn Yhpwnnodp hp nwpwépned:

4. Mwydwuwynpynn Ynnutphg ng UGYp, h wwownwwunceiniu hptu, ¢h hwjnwnwnh,
np hwjinwpwpynn wdpnng yuwuh Ywd npw Jh Jwuh hwdwp thnfuhwwnnignid £ Jdwnpybg
ywd wbwp t ddwnpyp' Gpuzpuwynpdwt juwd wwwhnjwapdwl wwjdwlwagnph hwdwéw)u:



INWUD 9
Mwjdwlwynnynn Yynndtnh vhebiL yGdbph ywnpgwynpnidp

1. Mwjdwuwynnynn Ynndtph dhebL unu Iwdwéwjuwagph vGyUuwpwudwl ud
UhpwndwU hGn Juwwsé gwuwgwéd yté huwpwynpnipjwl uwhdwuuGnnid yywpgwynnyh
nhywuwghwnwywl ninhutpny:

2. Grt Mwjdwuwynpynn Ynndtpp hwdwabwjuniejwu s6U quihu y&éh dwagdwl
opjwlhg uyuwé’ ybg wdujw pupwgpnid, www, Mwjdwuwynnynn Ynndtphg
JnLpwpwuginiph wwhwugeny, wju ywnpnn EuGpyuwjwgyt) dhounpn nwnwpwu:

3. 3nLpwpwUgnip nGwyph hwdwnp dheunpn nwwnwpwlp Yywgdwynpyh hGnGrw
ytpwny. Uhgunpn nwnwywpnipjwl ywhwugh UGpywjwgnidhg hGwnn' Epynt wduyw
pupwgpntd, jntpwpwlginin Mwydwuwynpynn ynnd wtwnp £ Lowlwyh vhounpn nwwnwpwlhp
JGywlwu wunwdh: Wu Gpynt wunwdutnp punhwunip hwdwéwjunipjwdp hGlnwagw Gpynt
wduyw pupwgpnid punpnud GU Gppnpn wunwdhU, npp hwunhuwunwd £ Gppnpn Gpypp
pwnuwpwgh: Uhgunpn nwwnwpwuh Gppnpn wunwdp, Gpynt Mwjdwuwynpynn Ynndtnh
hwuwnmwuwundwdp, Jupwuwyyh dheunpn nwunwpwuh bwhuwagwh:

4. Grb uniu hnnjwdsh 3-pn Ybinny bwhpwwnbujwéd cwdwuwlwhwnyjwéutpnid
wUhpwdtown Lpwuwynidutpp s6U Yuwnwnyb, jntpuwpwugnip Mwjdwuwynpynn ynnd,
gwlywgwé wj| hwdwdwjunipjwl pwgwlwjniejwl nEwpnid, wuhpwdbywn Lpwuwynwdubpp
wuwnwntnt hwdwnp Ywnpnn £ hpwyhptp Uhswqawjhu nwunwnpwluh LwhiwqwhhU: Grb
Lwhiwgwhp npGE Mwjdwuwynpynn ynnuh wybwnniejwu pwnwpwgh k£, Ywd Grb nnpGLE w)|
wuwwndwnny bw sh Yunpnn Yuwmwpb upwéd gnpdwnnijen, www Lywlbwynidubpp ywwnwpbnt
hwdwp wGwp Ehpwdhpdh thnjulwhpiwguwhp: Geb thnpubwhuwqwhp npGLt Mwyjdwuwynpynn
Ynnuh pwnwpwgh E, wu Grb Uw Unyuwtu npbLE wjp wwwndwnny sh wnnn uwwnwnbg
Lpwlwynidutpp, wwyw Lpwlwynwdubpp ywwnwntine hwdwnp hpwyhpynod £ Uhswqquwjhl
nwwnwnwlh wjlu wunwdp, nnp wywagnipjwu uygpniupny hwenpnu £ G npbLE
MNuwjdwluwynpynn Yynnuh wbwnnrpjwl puwnwpwgh sk:

5. Uhgunpn nwuwnwnpwup YuwhdwUuh hp uGthwlwl pupwgwywpagp: Uhgunpn nwwnwpwlhp
npnanidutnp Yypunniuytl dwjutph Jdwdwulnipjwdp: Ywjwgywd ydhnubnp yhutbu
JGpeuwlwl 6L ywpunwnhp jncpupwuginin Mwjdwuwynpynn ynndh hwdwp:

6. 3nLpwpwuginip Mwjdwuwynpynn ynnd yynh vhounpn nwnwpwuncd hp uGthwywl
wunwuh &L Uhounpn nwwnwywnnieintuncd hp UGpYuwjwgnigsnijwl dwhuutpp: Lwhiwgwhh
GL JjnLu Swhuubpp Mwjdwuwynpynn YynndGpp yyntu hwywuwp swihtnpny: Uhgunnpn
nwwunwpwlp Ywpnn £, wjuntwdGuwjuhy, npn2ty, np dwhuutph 66 dwup wbwp E Yph
MNuwjdwluwynpynn Ynndtphg npbLE JGYp, 6L wynwhuh npn2nudp ywpumwnhp Yhup Gpyne
Mwjdwlwynnpynn Yynndtnph hwdwp:

INWUT 10
Unwyt| pwpGUwwuwn npnyyutn

Grt Mwjdwluwynpynn Ynnutphg nptLt UGYh UGpwGEnwlywl opbupp Ywd vhowqgwjhu
ontupny uwhdwujwé ywpunwynpnipjntulbpp, npnup Uenplywntdu gnpénid GU ywd
YuwhJwuytUu hEnwagwnud, Ujntu Mwjdwuwynpynn Yynndh uGpnpnnutnh uGpnpnuduGnhu
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AGREEMENT
BETWEEN THE GOVERNMENT OF THE REPUBLIC OF ARMENIA AND THE
GOVERNMENT OF THE REPUBLIC OF LITHUANIA ON THE PROMOTION AND
RECIPROCAL PROTECTION OF INVESTMENTS

The Government of the Republic of Armenia and the Government of the
Republic of Lithuania, hereinafter referred to as "the Contracting



Parties",

desiring to intensify economic cooperation between them on mutually
advantageous conditions,

determined to create favourable conditions for investments by investors
of one Contracting Party in the territory of the other Contracting Party,

recognizing that the promotion and protection of such investments will
stimulate private business initiative and increase the prosperity of both
countries,

have agreed as follows:

Article 1
Definitions

For the purposes of this Agreement,

1. The term "Investment" shall comprise every kind of asset invested by
an investor of one Contracting Party in the territory of the other
Contracting Party, provided that the investment has been made in accordance
with the laws and regulations of the other Contracting Party, and shall
include in particular through not exclusively:

(a) movable and immovable property as well as any other rights in rem,
such as mortgages, liens and pledges, and similar rights;

(b) shares, bonds and other forms of participation in an enterprise;

. claims to money or to any performance having an economic value;

(d) intellectual property rights, in particular copyrights, industrial
property rights (such as patents, industrial designs and models, trade
marks, trade names) and know-how;

(e) goodwill;

(f) any right to conduct economic activities conferred by law or under
contract, including concessions to search for, extract and exploit natural
resources.

Any alienation of the form in which assets are invested shall not
affect their character as investment, provided such an alternation is made
accordance with the laws and regulations of the host Contracting Party.

2. The term "Investor" shall mean:

a) any natural person, who is considered a citizen in accordance with
the laws and regulations of that Contracting Party or stateless person

permanently residing in the territory of either Contracting Party;

b) any legal person constituted or organized, in accordance with the
laws and regulations of either Contracting Party.



3. The term "returns" shall mean all amounts yielded by an investment
and in particular, though not exclusively, includes profits, capital gains,
interests, dividends, royalties and fees.

4. The term "territory" shall mean the territory of the State of either
Contracting Party (land territory, maritime area and air space), and any
other area over which the State of the Contracting Party exercises
sovereign rights or jurisdiction in accordance with international law.

5. The term "laws and regulations" shall mean in respect of either
Contracting Party the laws and regulations in force in the territory of
that Contracting Party.

Article 2
Promotion of Investments

Each Contracting Party shall encourage investors of the other
Contracting Party to make investments in its territory and shall admit such
investments in accordance with its laws and regulations.

Article 3
National and Most-Favored-Nation Treatment

1. Each Contracting Party shall at all times ensure fair and equitable
treatment of the investments made by investors of the other Contracting
Party as well as their full security and protection.

2. Neither Contracting Party shall by arbitrary or discriminatory
measures impair the management, maintenance, use, enjoyment or disposal of
investments made by investors of the other Contracting Party.

3. Each Contracting Party shall accord to the investments made by
investors of the other Contracting Party treatment no less favorable than
that accorded to the investments made by its own investors or investors of
any third State, whichever is more favourable.

4. The provisions of this Agreement shall not be construed so as to
oblige one Contracting Party to extend to the investors of the other
Contracting Party the benefit of any treatment, preference or privilege
accorded to the investors of any third State by virtue of:

a) any existing or future customs union, common market, free trade
area, other forms of regional economic cooperation or similar international
arrangements to which either Contracting Party is or may become a party.

b) any existing or future agreements relating to avoidance of double
taxation or any other arrangement relating to taxation.

Article 4
Expropriation

1. Neither Contracting Party shall expropriate, nationalize or take
measures having equivalent effect (hereinafter referred to as



"expropriation") against investments of investors of the other Contracting
Party, unless:

a) such expropriation is in the public interest and under due process
of law;

b) such expropriation is carried out without discrimination;
¢) prior and equivalent compensation is given.

2. The compensation mentioned in point . of the paragraph (1) of this
Article shall be equivalent to the market value of the expropriation
investment immediately before the expropriation occurred or the impending
expropriation became public knowledge, include interest calculated on the
LIBOR basis from the date of expropriation until the date of full payment.

3. Investors, whose assets are being expropriated shall, without
prejudice to their rights under Article 8 of this Agreement, have a right
to prompt review by the appropriate judicial or other competent and
independent authorities of the expropriating Contracting Party to determine
whether such expropriation, and any related compensation conforms to the
principles of this Article and the laws and regulations of the
expropriating Contracting Party.

Article 5
Compensation for Losses

1. Investors of one Contracting Party who suffer losses relating to
their investments in the territory of the other Contracting Party due to
war, a state of national emergency, insurrection, riot or other similar
events, shall be accorded by the latter Contracting Party, treatment no
less favourable than which it accords to its own investors or to investors
of any third State, whichever is more favorable.

2. Notwithstanding in paragraph 1 of this Article, investors of one
Contracting Party who suffer losses in the territory of the other
Contracting Party in any of the events mentioned in paragraph 1 of this
Article, which resulting from:

a) requisition of their investments or part thereof by the latterds
forces or authorities, or

b) destruction of their investment or part thereof by the latterds
forces or authorities, which was not required by the necessity of the
situation,

shall be accorded restitution or compensation which in either case
shall be prompt, adequate and effective.

Article 6
Transfers

1. Each Contracting Party shall guarantee to investors of the other
Contracting Party free transfer into and out of its territory of payments



related to an investment, in particular:

(a) initial capital and additional amounts for the maintenance or
extension of the investment,

(b) returns,

. proceeds from total or partial liquidation of the investment;

(d) funds in repayment of loans directly related to the investment;
(e) compensation provided for in Article 4 and 5;

(f) payments under a guarantee or insurance contract referred to in
Article 7;

(g) earnings of personnel engaged from abroad in connection with an
investment in its territory.

2. Without prejudice to measures adopted by the European Union,
transfers shall be made in currency in which the original investment was
made or in any freely convertible currency if agreed upon by the investor,
at the applicable market rate of exchange prevailing on the date of
transfer, and effected without undue delay.

3. The Contracting Parties shall accord to the transfers referred to in
paragraphs 1 and 2 of this Article treatment no less favourable than that
accorded to transfers related to investments made by investors of any third
State.

4. Notwithstanding the foregoing provisions of this Article, either
Contracting Party may maintain equitable, non-discriminatory and good faith
application of measures, relating to taxation, protection of rights of
creditors, or ensuring compliance with other laws and regulations.

Article 7
Subrogation

If one Contracting Party or its designated agency ("the first
Contracting Party") makes a payment under a guarantee or contract of
insurance given in respect of an investment in the territory of the other
Contracting Party ("the second Contracting Party"), the second Contracting
Party shall recognize:

a) the assignment to the first Contracting Party by law or by legal
transaction of all the rights and claims of the party indemnified, and

b) that the first Contracting Party is entitled to exercise such rights
and enforce such claims by virtue of subrogation to the same extent as the
party indemnified.

Article 8
Settlement of Investment Disputes

1. Disputes between a Contracting Party and an investor of the other
Contracting Party relating to an investment of the latter in the territory



of the former shall, if possible, be settled amicably. In the event of a
dispute the Contracting Party in whose territory the investment was made
shall be notified in writing, including detailed information, by the

investor.

2. If such a dispute cannot be settled amicably within six months from
the date of the written notification provided in paragraph 1, and all
domestic judicial and administrative remedies have been exhausted, the
Contracting Party or the investor shall be entitled to submit the dispute
either to:

* The International Centre for the Settlement of Investment Disputes
(I.C.S.1.D) established under the Convention on the Settlement of
Investment Disputes between States and Nationals of other States for
conciliation or arbitration under ICSID Rules or Procedure for Arbitration
Proceedings if both of the Contracting Parties have acceded to the
Convention; or

*an ad hoc arbitral tribunal, established in accordance with the
Arbitration Rules of the United Nations Commission on International Trade
Law (UNCITRAL). The parties to the dispute may agree in writing to modify
those Rules.

3. The award of arbitration shall be final and binding on the parties
to the dispute. Each Contracting Party shall carry out without delay any
such award, recognized in accordance with the laws and regulations of the
respective Contracting Party, and shall provide for the effective
enforcement of such awards in its territory.

4. Neither Contracting Party shall assert as a defence that
indemnification or other compensation for all or part of the alleged damage
has been received or will be received pursuant to a guarantee or insurance
contract.

Article 9
Settlement of Disputes between the Contracting Parties

1. Any disputes between the Contracting Parties concerning the
interpretation or application of this Agreement shall as far as possible be
settled through the diplomatic chanels.

2. If the Contracting Parties cannot reach an agreement within six
months after the beginning of the dispute, the latter shall, upon the
request of either Contracting Party, be submitted to an arbitral tribunal.

3. Such an arbitral tribunal shall be constituted for each case in the
following way. Within two months from the date on which either Contracting
Party receives from the other Contracting Party a request for arbitration,
each Contracting Party shall appoint one arbitrator. These two arbitrators
shall together, within a further two months period, select a third
arbitrator who is a national of a third State. The third arbitrator, once
approved by the two Contracting Parties, shall be appointed as Chairman of
the arbitral tribunal.



4. If the arbitral tribunal has not been constituted within the periods
specified in paragraph 3 of this Article, either Contracting Party may, in
absence of any other agreement, invite the President of the International
Court of Justice to make any necessary appointments. If the President is a
national of State of either Contracting Party, or it otherwise prevented
from discharging this function, the Vice-President shall be invited to make
the necessary appointments. If the Vice-President is a national of State or
either Contracting Party or if also is prevented from discharging the said
function, the member of the International Court of Justice next in
seniority who is not a national of State of either Contracting Party shall
be invited to make the necessary appointments.

5. The arbitral tribunal shall determine its own procedure. The
arbitral tribunal shall reach its decisions by a majority of votes. The
decisions shall be final and binding upon each Contracting Party.

6. Each Contracting Party shall bear the cost of its own member of the
arbitral tribunal and of its representation in the arbitration proceedings;
the costs of the Chairman and remaining costs shall be borne in equal parts
by the Contracting Parties. The arbitral tribunal may, however, decide that
a higher proportion of costs shall be borne by one of the two Contracting
Parties and such award shall be binding on both Contracting Parties.

Article 10
More Favourable Provisions

If the domestic law of the State of either Contracting Party or
obligations under international law, existing at present or established
hereafter, entitle investments by investors of the other Contracting Party
to treatment more favourable than that provided by this Agreement such more
favourable treatment shall prevail.

Article 11
Consultations

Upon request by either Contracting Party, the other Contracting Party
shall agree promptly to hold constitutions on the interpretation and
application of this Agreement.

Article 12
Applicability of the Agreement

1. This Agreement shall apply to the investments made in the territory
of one of the Contracting Parties in accordance with its laws and
regulations by investors of the other Contracting Party prior to as well as
after the entry into force of this Agreement, but shall not apply to any
dispute concerning an investment which arose or could have arisen, or any
claim which was settled before its entry into force.

2. This Agreement shall not apply to matters, related to the
acquisition, use, exploitation or disposition of land. These questions are
regulated by the laws and regulations of either Contracting Party.

Article 13



Amendments and changes

The Contracting Parties may make amendments and changes to this
Agreement by mutual consent. Such amendments and changes shall be made in
written and, upon entry into force in the manner prescribed in paragraph 1
of Article 14, shall constitute an integral and inseparable part of this
Agreement.

Article 14
Entry into Force, Duration, and Termination

1. This Agreement shall enter into force on the date of receipt through
diplomatic channels of the last notification that the respective internal
legal procedures of the Contracting Parties for its entry into force have
been completed.

2. This Agreement shall remain in force for a period of ten (10) years.
It shall continue to be in force for indefinite period thereafter until the
expiration of twelve (12) months from the date on which either Contracting
Party have given written notice of termination to the other.

3. With respect to investments made prior to the effective date of
termination of this Agreement, the provisions of Articles 1 through 12
shall remain in force for a further period of ten (10) years from such
date.

DONE in duplicate at Yerevan, on 25 April 2006, in Armenian, Lithuanian
and English languages, all texts being equally authentic. In case of
divergent interpretation of this Agreement, the English text shall prevail.

The Agreement has entered into force on 16 March 2007.



