<Uu3uusuuvh <ULruMcsSnhE@3UL
usLSrNLULUL PULY

Lwuypuwipyud £
Lwywuypwuph <wbpwwbpniyew

beupppnuwlwl pwtlyp funphpnp
30.04.2019 p. phy 58U npnpdwdp

Cwjwumnmwuh Cwupwwbwnnipjuu
Ytuwnpnuwlwu pwulyh
gnpéntubinyjuu ypwpbpjw)
mwpbtliwu hwnnpnnud

Quwdh
hwnnpnnid

Thwdwywnpluyht
pwnuwpwlwbnipywb Spwagph hwnnpnnid
I-ht Gnwduywyy, 2019

-

"wdwdwnpluht pwnwpwlwbnysub
2018 p. 4-pn tnwdujwlyp
dpwanph upwpdwb hwnnpnmd



Pwuipwenph wnwohl pwdhtp tpluwywgtnd £
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dbpnbywy ubpuwiptunidulinp hhdtdwé Gu ubplw hpwyhtwyp

quuwhwipniduph b wwwaquyh Yapwpbppwy 4P Gupwnpnieinittitnh

ypw, npntip blipwnmd G bwl YP gnpénnnipnibtiinh
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dwdwbwluwypowtp hwdwn quwbdh bwwpwlp hpwagnpsdwut
ninnywé « "wdwywnpluyht pwnupwlwbnyesywt dpwgph
Guwypwpdwb hwnnpnnudt» £, npp bbplyuywgtind £ hppuwlwiwgduwd
npwdwdwnpluyht pwnwpwlwbnysywt wpnnitpbbpp b
iptplunipywl thwuypwgh quipnguwgnidubipp:

Qlwibh bywpwluyghti gniguibihphti qniquihtin qiwiéh
Gwbpuwipbudwt U npw hpdpnid ptlywé Gupwnpnyynittinh
hpwwwpwlyndp << YGtipppnbwlwt pwblyp npwdwduwplught
puwnuwpwlwniygnitp nupdtnd £ wnwyby puthwtghly, hwulwbwh
b uwbpuwipptubgh, npny bwwippwlwnpdnid £ pupdpwgbty
bGtipppnbwlwl pwbyh hwintw hwupnipywb Yuippwhnyenitip: <<
LYatuppnbwuwt pwtyp hwdnqywd £, np hwapnieywt hwdwn
hwulwbwh nt Juipwhbih npwdwywplughti pwnwpwluwbnysnitip
wpynibwbiyny bipgnpényeyniti nith qliwbuyht uwywunidaliph
fuwnpupudwt b qubph Yuynianigyut wwwhnyddwt Swuubinh
bjwqbigdwt wnnidny:

Mwdwdwplught Yuinup hwdwduyt' punwpwlwbnyenitt
ninnyned £ buywpwlyughti 4% gnigwitihph U quwiéh
GwbuwipGunidutph dhol pinnidulinp bdwqugnyth hwugbbnit:
Onpwagnywd pwnwpwlwbnyaywl ninnnygynitiph wpynwipnid
duwynpynn quwibh gniguwtihph htipwaghdp hpwwwnpwlyynid £
hwwbwlwtnyeniibibph pwpfudwt gdwwuwplph Jpongny' 12
Gnwdwwlttiph dwdwbwluyhti hnphgnth hwdwn:

Unyt hwnnpndwb Yubpuwipbunidubph hwdwp hhdp &b swnuyly
dptsl Jepwhhtiwbuwnpdwt ypnynuwnpnyph hwugpwpdwt opp'
2019 p. dwpipp 12-b wnlw thwuypwgh ptintluigpynysynitip,
YGuwpppnbwlwt pwalyh Ynndhg uppwpdwds hwpgnidubnh
wpryniupblipp b dwipniptppbuwlwt wwywaqw quipqugnidubph
ybpwpbpjuwy pnbnbhwindnipywt Ypw wpdws nuippnnnyayniibpp:
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1. cuvunnsuashr

Ukuwmpnuwywu pwuyh 2019 pwlwup wnwohtt Gnwdujwyh
npwiwjwpyuyht  pwnwpwlwunyejuu  Spwqgph hwdiwdwju
quwép Ywufjuwwbuynn hnpphgnunid Yabwynpyh twwwnmwluwiht
gnigwiihzh 2nipg:

2019 p. uyqphtu ywhwywuyn L 2018 pwlwupu suwynpdwsd
gwdn quwdwjhu dhowywjnp, b YEUnpnuwwu pwuyp gwpniuwynd
E hpwlwlwgub) fupwunn npuwdwjwplwiht pwnwpwlwunientu,
nph wwpwagwnd, hwdwjuwnt wwhwuswpyh yYbpwlywugudwup
gnigpupwg, quwép dhotwdwdytunnd YYwniuwiw tywwnwywihu
4% gnigwuhgh 2ning:

Ppwlwuwgynn npuwdwywpywiht pwnwpwlywunipjwt b uwywu-
ynn nunbuwwu qupgqugnuiubph ubippn 12-wdujw quwt wnwoh-
Yuynid nbinbu Yuywhwwuyh guwdp dwlwpnwynud, pwuh np Yeunpn-
uwywu pwuyp duwynpdwsd dhowyduwipnid bwfuwwwwnynyeniup nw-
hu £ quwéh wunptwuwlwu Ybpwlwuqudwup' qguwhwwnbing, np
gwon quwédp ubipyuynu bywuwnnd £ Gplupwdwdybn quwdwihu
uywunubph  juwpufudwup L GYwdnunubph  qunnniuwYyniejwu
wwhwwudwup:

Quwédh wufuwwnbujwsd hbinwghdt wwwhnybiint tnbuwulyjniuhg
pwnuwpwlwunigjwu nnynuwnpnyph tbipyuw dJwlwpnwyp quwhwwn-
ynuw £ <LU pwgwuwlwu dbnpywdpht hwdwpdtp pwdwpwn fupw-
unn, nwwnh YP-Uu twywuwnwlwhwpdwp £ gunund ubpyuynudu Ybpw-
Phuwtuwynpdw nnynuwnpnypp pnnutip wuthnihnfu: “Ywufuwnbiu-
ynuw £, np pwqujht ugbuwpny dwypninunbuwlwu qupgugnudutiph
wwpwgwnud, dhouwdwdybn hwndwdnid quwdh uwywwnwlh hpw-
gnpddwtu hwdwp Y4P-U Yywhwwuh fupwunn wwjdwuubpu wuhpw-
dbipwn tpyup dwdwuwlwhwunywoénid:

Swdwéuytr 4P qupbwdwdlybyp quifuwpbunidubiph’ 2019 p.
ippbuwlw wap Yipup 4.6-6.1% dhowluypmd, puly Jhotiudwd-
Yypmd Ydnipbuw pp Gplupwdwdlyp hwjwuwpwlphn dwlwp-
nuiljpit:

Pwquwjht ugblwph hwdwdwi' 2019 p. wnunbuwlwlu wbhu
hpduwlwund uywuwnbnt £ dwuuwynp uywnnudp: Uhouwdwdyb-
wnnd nunbuwlwu wép hhduwwunud Yuywydwuwynpyh ntnbunt-
WU wpunwnpwlwu hgnpniegyniuutiph punwjudwdp, Ywnwywpni-
pjwu Ynndhg hpwlwuwgynn Yunnigwdpwihu pwpbithnfunidubph
pupwgpny U gnpdpuytip Gpypubpnd wlulwynn wnunbuwywu wéh
ubpnidwjhtu dwlywpnwyubpny:

Ywuluwwbuynn hnphgnund wyuop ntnlu gbpwlyynnd bu
quwéh b munbuwlwyu wéh Yuufuwnbunwiubphg ubpplh ninnne-
pjwdp 2tndwu nhuytipp’ Wwjdwuwynpdwsd pE wpunwphtu b pE
ubipphu gnpdnuubipny (Jwupwdwul nb'u «2.2.4. <pduwlwl nwwnn-
nnuejniutip b nhuybip» Gupwpwdunud): pwug npulinpdwu nbwpntd
wuhpwdbon  Ypup npwdwdwplywiht  pwnwpwwunyejwu hw-
dwwywwnwuluwt wpdwqwupp' dhouwdwdlybn hwndwsdnd qubiph
Yuwjniunipiwtu wwwhnydwu hwdwn:

"' Bripwipwitiymip Gnwduywlip wh ipbdyp hwpduiplydws £ npwbu Ybpoht 4 bnwdu-
Jujubinh Ynupwlughti weh ipbdyy:
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2. yuvhUusStsUNKRU, AP U
PnNneNrwnNhr@F3NRLLENAE 64 NhULEN

2.1. Upnwphtu dhowyjwyph qupqugnidubip

2018 . tpypnpn YGuphti hwdwrpnwphughti (ptnpbuwlwt wép
nuwbnuwnby E, b whaywpdmd E, np wyu dhqpnedp Ypwpmiiwlgh ps-
wbu wyu, wytybu k) hwonpn puwpyjw pupuwgpmid: Uwutiunpuw-
whu' wyfuwphh wnwounpup b << hhduwlw qnpépuliip Gplyp-
upnud’ UU'L-mud, Gpngnipmud b Mwwwugpwiand wayupdnid £
2018 puwlwuphtu gputgwd pwpép ppbuwlut wéh pEdybpph
nwunwnmd:

Stupbuwluwt qupqugmdubpt wpipwphtt hunpjuwdénid. <wdw-
dwju UUL wnlwnph nbywpunwdbunh nunbuwlwt yepndnye)niu-
ubiph pjnipnih bwutwlwu quwhwwndwt' 2018 R. snppnpn. Gnwdujw-
ynuw UU'L nunbuwwu wép Yuqub £ w/nn 3.1%, nph wpwgw)jnud
2018 . Uhohtu tnunbuwwt wdp Yuqdb) £ 2.9%" hhduwwund ww)-
dJwuwynpwd ubippht uywndwu fwlwt vywuwndwdp, huly dwubw-
Ynp ubpnpnwiutiph wép nwunwnb) £: Snpdwgpyniejwt dwlwpnwyp
2018 . snppnpn nwdujwynud wwhwwudb)  bwfjunpn Gnwdujwyp
dwlwpnwuynd® 3.9%: Sunbunypjwu Udwu qupqugdwl wwpwgw-
jnud, huswbiu bwle hwoyh wnubtiind UU'L hwplwjhu pwpbithnfunidubipnh
npwywt wanbgnipjwt’ uwiuypund uywujwsdhg wybih 2nun Jwpb-
(nt hwugqwdwupp, wjdd Ywufuwwnbuynd £, np 2018 p. npulnpwé
pwpdp nunbuwlwu wdp Ynwunwnh:

Cwdwdwju GYypnunwwnp twiutwlwu quuwhwwnndubpp' 2018 .
snppnpn. inwdujwynud Gypngnunnt lnunbuwwu wép nwunwnb £ W
Yuwqubi| n/in 1.2%, hul 2018 p. nunbuwlwu wbh gnigwuhop Yuaqdb)
£ 1.8%: Sunbuwwu wéh nwunwnnuip hhduwwund ywjdwuwynp-
Jb £ 6ypngnuint wunwd fungnp Bpypubpp' dwutwynpwwbu Yepdw-
uhwih W hunwjhwih nunbuwwu guwdp wéh nbdwbipny, huYy npw-
Ywu tywuwnnud Gu pwpniuwybp niubuw| GYpngnuinnt wnwudhtu wu-
nwd bpypubpnd Jwutwynp uywndwt pwpdp dwlwpnwyubpp:
Quuwjwd wih nwunwndwup' GYypngnuind wotuwwnidh onywgh Yuw-
nnigywdpwiht thnihnfunigyniuubph wpryniupnd 2018 . snppnpn
Gnwdujwynid bu gnpdwgnpynipjwt dwlwpnwyp qwnpniuwyb) £ ugw-
qbii U Ywquby £ 7.9%:

Cwdwdwju MHnuuwunwuh whnwlywu yhdwlwgpulwu dwnw)jnt-
pjwu quwhwwniubpp' 2018 B. dhoht tnunbuwwu wép quwhwun-
dby £ 2.3%" Yuwwd ohtwpwpnipjwu pwpdp gnigwuhubpny, npph
(nwgnighs ubpnpnuip <LU-NW quwhwwnynud £ dnwn 0.3 ninynuw)hu
ybiwn:

Quwbp U ppuwbuwlwi myuyh qupqugnidubpt wppwpht
hunpjwémd. <niWpwjhtu b wwpbuwht wwpwupubph ontywubpnid
5

2018 pa. Epypnpn YEupt hwdupfuwphught
ptupbuwlput wép nuwanunby b, b whaudnd k np

wyu dhqpnidp Ypuwpminwlydh ptswybu wyu, wywbu by
} I, %) l".
-4 bl i | {hly § M gEnl :

Gpwdhy 3
Sumnbuwlwu wdp gnpépultip Epypubpnud (%)

—_ a NN W W N N

uuvt === bypngniph

Unpmipp' Stupbuwlpwts Yapinidnysynitiiph pinipn (BEA),
Gypnupuip, Mnuuypwy, << YR qutfuwipbunid



Gpwdhy 4
Quwép gnpspuybip Gpypubipnud (%)

uuvu Gypngniph Mnwwuywl

Unpynipp' Upfuwynidh Ypéwlwgpnypywt pinipn (BLS),
Gypnuypwip, Mnuupwiy, << YR Jubfuwipbunid

(sUwjwd wnwudht wwypwupwludpbipnud wwpwupubph wpunwnpni-
pjwu thnpp dwywiubpht), hwdwouwphwiht pny; wwhwuswnpyh
wqnbgnipjwdp, 2018 . snppnpn Gnwdujwynd gpwugytp £ gwdn
quwbdwjhu dhowwn:

2018 p. snppnpn Gnwdujwynd UUL-nwd dhoht Ginwdujwlwihu
quwép ujwqb) b nwpbulygpht wpdwuwgnpywd gnigwuhohg b Yuqdb)
2.2%" duwynpybind HMNM< dhouwdwdlybn tywwnwuwihtu gnigwuhoh
oning: Sunbuwlwu wbh pwpdp gnigwuhoubiph W qubiph udwu qup-
qugdwt wwjdwuubpnud UUL Y NL-u 2018 p. snppnpn Gnwdujw-
ynuw, puswybu b wyulywynw kEp, pwpdpwgnpbg pwnwpwlwunyejwu
wnnynuwnpnypp Lu 0.25 nnynuwjhtu Ytwnny b uwhdwbg 2.25-2.50%
dhowuwjpnul: <wdwfuwnt wwhwugwpyh pnywgdwt wwjdwuub-
pnwd Ywufuwwnbuyndd k, np 2019 p. quwédp thnpp-huy Ynwunwnh b
ysuwynpyp hp twwuwwlwipu gnigwuhohg gwdp dwlwpnuynwd:
Sunbuwlwt wéh nwunwnlwtu wwjdwutbpnd quwédh udwu Jwp-
pwaghdp Yunhwyh UWUL HNL-hu 2019 pwlwupt nwunwnbgut) hp
pwnwpwlwuniyejwu nnynuwnpnypubiph 62gnndwt pupwgpp:

Gypngnuinnud 2018 . snppnpn. inwdujwynud dhoht Enwdujwwhu
quwép wpwquwgb) b b dbwynpdby 1.9% dwlwpnuynd' gunudbing
GUP phpwiuwihtu gnigwuhoht dnun dwwpnwynd, npp hhduwyw-
unud wwydwuwynnpybi £ tubipquyphpubiph qubiph npwjwu twywuwn-
dwdp, huy puwlwunu quwép ntinbu swpniuwynd £ guuybp gudn
dwlwpnuynd: Quwjwd GYP-U nblywbdpbpht wwpwnbg 15 dipn
Gdpnjh swihny wywhyubiph qudwu pwuwlwlwu punujudwt dpw-
ghpp, vwlwiu wwhwuowpyh pnywgdwu b quwbdh nwunwndwu
wwjdwuubpnd twl hwjnwpwnpbg, np gwdp wnnynuwnpnypubiph
pwnwpwlwunyeniup Yowpniwwlh Jupb] wnujwqu dhush 2019 p.
dbpe' dhwdwdwuwly swpniuwlbing bpyuwpwdwdybn nbwyn gnp-
dwnpubiph npwdwnpdwu dhongwnnidubpp: 2018 e. snppnpn inwdu-
jwynw Mnwwunwuh dhoht Gnwdujwlwiht quwéu wpwaquwgbi £ W
Ywquby 3.8%" uwfunpn Gnwdujwyh 3.0% dhohtu quwédh hnfuwnbu:
Jwunlwugwlwu k, np wpnbu mwpbybpoht quwép hwwnb § Mnwwu-
wnwup pwuyh bywwnwlwihu 4% gnigwuhop, huy 2019 . hniujwnphu
gpwugyb] £ 5% gnigwupy: Fuwdh wpwqugdwup hhduwwund
uwwuwnb) b ywpbuwjht wwpwupubph npng fudptiph ubipphu qubpp
wén, huswybu bwl hpbug wagnbigniyeniut U nwibtighp wpdbgpywd
nniuwwu nnipht b 2019 p. hniujwphg UUL pwp&pwgdwdp ww)-
dwuwynpwsd qguwbwiht uywunwiubph wép: Fuwbdh udwu qupqug-
dwt ywpwagwind Mnwwuwnwuh pwuyp 2018 p. snppnpn Gnwdu-
jwynw pwpdpwgnbg pwnwpwywunigjwu wnnynuwnpnypp bu 0.25
ninynuwjht Yewnny' uwhdwubing 7.75%: Quwjwd Yuufuwwnbuynid ,
np quwap nbinlu Yuwhwwudh hp twwnwlwiht gniguwhohg pwpan
dwlwpnwynd' dwuwdp hp Jpw Ypbind UUL-h pwpépwgdwl, hus-
wbu uwl nnuwwlwu nnpne wpdbqpydwu - wgnbgnieniuubpn,
wjuniwdbuwiupy wyuwynd k£, np wnwohluwynd Mnwwuinwuh
pwulyp Yhpwdwpyh pwnwpwlwunipjuwl wnnynuwnpnyph pwpépw-
gnudphg' quwéh Jpw pwnwpwlwunipjwt Uwjulyhtu fuunwgdwu
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wqnbgneniup  quwhwwnbing  htwnn  hbGnwaqwjnd - wuhpwdbion
Gogpundwt wwydwuny:

2018 . snppnpn nwdujwynwd UU'L nnwuph ujuwndwdp Gypnjp
wndbgnynuip Ywqdby £ Gn/bn 1.9% duwdnpdbing 1.14 UUL nnpup'
day typnjh nhdwg dwlwpnwynwd. Gypnjh wpdtiqnynudp hhduwyw-
unud wwjdwuwynpgwsd Ep UWWL-h hwdbdwwn Gypngnuinnt inunbiuw-
Ywu wéh wybh wpwg nwunwndwdp: Mnwwywu nniphu 2018 p.
snppnpn Bnwdujwynid wipdtiqpyyb £ Gin/tin 1.5%-ny U Yuqdb) dhohup
66.5 nniph' Uty UUL nnqwph nhdwg: Nnippnt wpdbgnydwu hhduw-
Jwtu wwuwndwnp bwfunpn nwdujwyh ujuwndwdp bwydeh dhowqgu-
Jhu qubiph ujwqnudu kp:

2018 p. snppnpnp Gnwdujwynwd wnudh dhowqgquiht ontywjnid
qubipp, Uwfjunpn tnwdujwyh Yunpnly wuynwhg hbinn, thnpp-huy
Jepwlwuquyby Gu, huly bwyeh dhgwqquiht qubipp qquih ujwqb):
Mnusdh dhowqguihu qubiph ybpwlwugunwp wwjdwuwynpdwsd Enp
Lunyuuwnwuh b hunnubghwjh Ynndhg wpwnwnpnyejwu dwywubpp
Ypbwwndwdp, htusybiu twl UUL U puwunwuh dhol wnlinpwihu
wwunbpwqgdh htn Juwywsd npwlwt Gph uywunwubpny: Quwjwd
Ppwuh uywundwdp UUL-h Ynndhg ywwndwdhgngubiph Yhpwndwup
U OMBY+ hwdwdwjuwagph 2powtiwynid wpunwnpnigjwu dwywubph
Ypbwwndwu Jbpwpbipjw npnadwup' 2018 e. snppnpn Gnwdujwynud
uwyeh Jhowqquwjhtu qubpp tjwqby Gu' hhduwlwunid ywjdwuwynp-
qwd UUL-h pbppwpwpwiht twyph wpryniuwhwudwu dwywutiph
wény:

2018 . snppnpn Gnwdujwynid, twfunpn Gnwdujwyh hwdbdwn,
wwpbUwht wwpwuptbiph oniywinud, pugh 2wpwpwyugh 2niywjhg,
wpdwuwanyby £ qubph tjwgnd: Uwutwynpwwbu' ujwqgb) bu
YwpUwdptpph U pniuwlwu jninh qubipp, uwlwiu wpntu 2019 p.
hniudwphtu udwgnudubpp thnfudl) Bu wéh ninnuyejwdp’ hhduww-
unud wwjdwuwynpywd wnwowpyp thnpp dwywjubpny, huly 2wpw-
pwywah qubph wéhu tywuwb £ hhduwlwl wpwp wpwnwhwunn
Gnyhp Ppwghihwih wpdnyeh wpdunpndp: Ywpbwdwdybn hwnyw-
onud wwpbuwjht wwpwupubiph hhduwwu wwpwupwfudpbipnud,
dwutwynpwwbu' Ywplwdebpph, pnuwlwu jninh U swpwpwywagh
ontjuubipnud Yuwhwwuyh pny) quwéwhtu dhowdwp, huy hwgw-
hwwhyh b Juwdpbpph qubph fwlwu Lwwmwunwubp s wyuyw-
ynud:

2.2. Ywujuwwmbunidubp

2.2.1. Guwé b npwiwyjwpluwiht punwpwywunyeniu

2019 . wnwohti Gnwduywlymid quwép rwpniiwymd £ wwh-
wuwbdb] hwpwpbpwlwinpbt guwép Jwlwpnwlnd' hhdbwlwand
bntny pny| wwhwigwplhh wqnbgniyayniup, npt by hp hbpphu
wuydwbwynpyby E ppwlwtnugywd hwpyupinigbpuyghti punwpw-
Jwunysywti quynn pupwgpny U Jwubtuynp Swiuumdubph wéh
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Luwph dhowiqq
Muwpktih qubiph htinkipu (FAO index, dwh wnwtgp)
Mntdp dhgwiqguypt qtp (LWL nnwp/qintt

bt quitip (LU ngup/puipt, dufu )

, wg wnuitigp)

Unpymipp' <wdwippuwphught pwtily, $UO,
<< YP Yubpuwgpbunid

2019 po. wnwghti Enwduywlnid quwibp pwpniiwlynid £
wwhwwudby hwpwpbpwlwunpb gudp

dwlwpnuwlynid' hhduwlwtind Ypbiny pny;
wwhwuguplh wqnbgnipyniup:




2019 p. wnuwightr Gnwdujwlynid UP-b wybpugnty £
npwdwdupluyhtl wuydwubbph fupwbdwy swihp U

hobgnty Yipwphtwbuwynpdwlt qpnynuwnpnypp 0.25
tpnlnuughti Ypny' vwhdwtibing 5.75%:
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Unpmpp' << dY (Ypdwlugpuwlwt Yndhpl),
<< YR Yubpuwpbunid

nwbnwndwdp: Glubing npwihg' tnwduywlyh ulqphts UP-b wb-
(wgpby E npudwdwplughtt wuwydwbbbph fupwudwb sunhp b hgbg-
nbp Jepwphtwtiuwnpdwts tpnynuwnpnypp 0.25 pnnuwyhti &-
ipny’ vwhdwbing 5.75%: Upnyniipmd uipbindyby G wbhpwdbyy
swthny fupwinn wuydwutbp, npntg wwhwwunwdp wnwohluynid
peny; Yppw wppuphtt hupjuwémd uwwuynn qupquignidubiph
ubppn wdpwwnt wwhwbugwpyph Jepwlhwaqumdp, htush wqnb-
gnipjudp quwilt wuphbwtwpwp YdnipGhw bwwipwlwht gni-
guhphti b Yuwbfuunpbuynn hnppgnunid YYuyniiwitiw npw 2nipg:

LUP quwhwwnuiubph hwdwdwju' snppnpn Bnwdujwynd, Gppnpnh
hwdbdww, nunbuwlwu wbh gnigwuhoubipp npnawyhnptit pwnb-
(wyyb) Gu, pusp wwjdwuwynpgwsd £ hhduwwund dwnwjnieniu-
ubipp b wnlwnph gynintipnd npwywu qupgqugnuutipny: <wpy £ bk,
np gpwugywd gnigwuhoubiph punhwunyp npulwu gwnpdh ubippn
dwutuwynp Swluunwdubph dwlwpnwyp bwlwunpbu sh thntuydb,
uwluwju wpdwuwagnyt) £ wwhwigwplyh pwnwnphgutiph npnawlh
thnfuwphudwu Gplunyp' npu wpnwhwjndb) § ubpnpnudubph 2w
pwpdp wbéh nbdwbph nwunwndwu $nupt Jwutwynp vywndwl
wéh wnbdybph wpwqugdwu nbupny: UhLunytu dwdwuwy, hwdw-
fuwnu wwhwuowpyp 2wpniwwyb £ Ypb twb ybrnmwlywu ywhwu-
swnlh Lpwtwlwih quuynn wantignigniup, htugn wwjdwuwynpyws £
pnbh  Blwdnunubph quunn wgnbgniejwdp: Upyniupnd' <LU
dbnpywdpp 2018 pywlwup snppnpn Gnwdujwyh hwdwp quwhwwn-
ynuw £ qquih pwgwuwlwu: Uhbunyu dwdwuwly, wyulywiynwd £, np
dhusle 2019 . ybipe wju nbinlu Yuywhwwuyh pugwuwlwu gnnnid W
dhwju 2020 p. wunhbwuwpwn Ygpnuwiw' wywjdwuwynpwsd fupw-
unn npwdwywnywjht dhowwinph wnwniejwdp, huswybtiv bwb hwp-
Yupnipbinwiht pwnwpwlwunyejwt bwlwu quunn wgnwyubph pw-
gulwjnipjwdp: Lojwd qupgugnidubipht gnigpupwg, wdpnnowlwu
wwhwuowpyh Jpw Ywpdbwdwdybnm hwundwdnd swpniuwlybine &
quunn wqnbgnieniu niubuw bwbe gnpdpuytp Gpypubph thnfuwp-
dtiph wpdtignydwu quunn wanbignie)niup, husp, uwlwju, wunhbw-
uwpwp Ypnywuw << gwdp quwdh hbunbwupny wpunwpht hwjwuw-
pwlgnnipjwi yepwwugudw wpryntupnid: Ybpnugjw| qupgqugnid-
ubph wwpwgqwnud Juutuwwnbuynn hnphgnup ybpond quwép bu
YYwyniuwuw vwywwnwlwihu gnigwuhgh onipg: Guwhwwynd £, np
hwuwpwynipjwt Yupbwdwdybn quwdwiht uywunwubpp guwéh
pupwghy qupgugniubph' Jwutwynpwwbu puwlwunu guwsh npn-
owyh pnywgdwt $nuptu hbiwmund Gu quwéh qupqugnidubippu:
Wunthwunbing, quwéh ypwlwugqudwup gnigwhtin, npwup bu Yyw-
Jniwtwt bywwnwYuwiht dwlwpnwyh onipe: Ujnwu Ynndhg, Gplupw-
dwdybin quwdwiht uywundubpp unyuwbu Wjwgnud BU' nbnlu
duwny hwdbdwunwpwp pwpép dwlywpnwynud: Wu ppwdpbwlymd
UP. funphnipnp qpumid £, np punupwlwunipyut (pnnynuwnpnyph
ubplw dwlhwpnuwlp pwjuwlwinwsunh pupwing k: Upbtnyt dwdw-
bwly, uywuynn qupqugmdubiph ubppn pwunn ppuwdwydwp-
Juypti wuydwatliph sGgnpugnidp ipbnh YniuGtw wnwyb) nui-
nwn ppbdubipny:



Unyniuwly 1

Quwsh ' wyyw Showlwypnid [hubpnt hwjwuwwunyzyniup

dwdlybtun
<1.0% 1.0-2.5% 2.5-5.5% 5.5-7.0% >7.0%
I tin. 2019 9.6% 85.3% 5.1% 0.0% 0.0%
Il Gin. 18.6% 39.5% 41.2% 0.7% 0.0%
Il tn. 33.3% 37.5% 28.6% 0.5% 0.0%
IV bin. 21.9% 32.1% 43.0% 2.7% 0.3%
I tn. 2020 16.3% 28.4% 50.1% 4.6% 0.6%
Il bn. 14.3% 25.4% 53.1% 6.3% 0.9%
Il Gin. 11.4% 22.6% 56.1% 8.4% 1.5%
IV Gin. 9.9% 20.8% 57.3% 10.0% 2.0%
I tn. 2021 9.4% 19.6% 56.7% 11.6% 2.8%
Il bn. 9.4% 18.5% 54.9% 13.1% 4.0%
Il Gin. 9.0% 17.8% 54.7% 13.9% 4.6%
IV Gin. 8.5% 17.1% 54.4% 14.8% 52%

2.2.2. Sunbuwlw wlynpynipyniu’

Cwdwpiwnt wwhwtgwpl. 2018 pulwuh nunbuwlwu wdhu
dtdwwbu bywuwnb) tp dwutwynp dwfuunwdubiph pwpdp wyinpynti-
pintup, npp hhduwlwunwd wwjdwuwynpywd Ep dwutwynp ubip-
npnuwdubiph dbg 2npowtiwnnt dhongubiph wwowpubiph wltwfuwnbiwy
pwpadp wény, uwlwju nwpbybpoht dwutwynp dwiuunwdubph Yw-
nnigqwdpp thnfudbg' h hwohy dwutwynp uywndwl wpwqugdwu W
dwutwynp ubpnpnidubph nwunwndwu: Uyulwynd £, np 2019 pyw-
Ywuht dwutwynp dwhuunwiubpht dEdwwbu Yuywuwnh dwutwynp
uwywnndp, npp bwb wpnwhwynynd £ phqubuhtt npdwd Jupybph
wéh hwdbdwwn ntwjhu nuwnbunieniuutipht pdwdé Jupybiph wnw-
owughl wéh wbdwbpny (nb'u gpudhy 40): Upryniupnud” whulw-
ynuw k£, np 2019 pwywuht dwutwynp dwiuunwdutipp 4.0 tnnynuwjht
Yt vwywuwnnd Ynwbuwt nunbuwlwu wéhu, npp dwutwynp
uywndwu 5.1% L dwutwynp ubipnpnudutiph 0.3% wéh wpryntup L:

Uhouwdwdlbin hwndwdnid munbuwlwu wéh qupgugnudubpp
dtdwwbiu Ynpnoytit innuwnbunipyjwt hhduwpwpubpnyd, huswbu twl
ubpnpnuwjht wynpynyejwdp: Uwutwynp dwiuunwiubph dhouw-
dwdlbin Ywufuwwnbunwubpp fwlwu thnthnfunyeniuutiph s6U- G-
pwpyyb], uwlwju nunbuwwu wéh dhouwdwdybn Ywufuwwnbunid-
ubiph’ thnpp-htg nbwh Ytpl Jepww)dwip gnigpupuwg (nb'u gnubhly
18) wyuywynud £ uwl dwutwynp uywndwl thnpp-hus wybih pwpép
dwlwpnuwy, npp hwdwhniug £ dwnw)jnyesintuubiph §ninny wywjdwuw-

2 Stupbuwlwt wép Ywbpuunpbumdtbph pdught Jwipwdwut Gywpwagppp pb'u
gpwdhly 18, wryntuwly 2:
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(ninynuwyhu Ykwn)
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Rnup wppwhwbindd u MNbpwlwl Swhiunidtbn
u wubiwdnp Swiunwftin

Unpmipp' << 44, << YR Jubippwpbund

2019 pyuwlwuht Jwutiwnp Swfuunidubpht
ddwuwbu Juwuwuph dwubiugnp uwyuwnnidp, npp bwlb
wpipwhwypynid £ phqubupti npdwé Juipljiph wéh

hwdbdunp qpuughtt ptupGuniggniiiiph ppgwd
Yuplbiph wnwowtighly wéh pbdybpny:
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Yynpywd nunbuwwu wéh qupqugnuiubphtu: Uwutwynp ubpnpnd-
ubpp Yybpwlwugudbu 2020 pwlywuhg' nwpblwu wéh nbdwyp
Yywaqdh 2nipe 4.9%: Ywufuwwnbuynn hnppgnup ybiponud nunbuw-
Ywu wép YYwynibwuw pp Gplwpwdwdybn hwjwuwpwyohn dw-
Ywpnwyh onipg: Lokiup, np dhouwdwdybun inunbuwlwu wbbkpp hpd-
uwywunud ywjdwuwynpywd bGu nunbunigjwt wpunwnpwlwu hgn-
pnugintuubiph punwjudwdp, Ywnwywpniejwt Ynndhg hpwlwuwg-
ynn Ywnnigwdpwihtu pwnpbithnfunwdubiph pupwgpny W gnpdpulytin
Epypubipnud wlyuwynn nunbuwlwu wéh ubipnidwiht Jwlwpnwy-
ubipny:

Upypwpht wwhwgwply. 2018 p. nunbuwlwu wéhu nphwlwu Gu
uwwuwnb] wpunwphtu wofuwphnd gnpdpuybp Gpypubph GYwdnun-
ubiph wybjwgnwip, qpnuwoponiejwt wép: Uwlwju gnun wpunwhwi-
dwl uywunnuwp nunbuwlwu wéhtu quwhwnynd | puguuwlw,
pwuh np uywndwu b ubpnpnudubph wép ubppht wuwnbunie)niunid
gnignpnyb £ ubpdniddwt dwywjubph tpwuwywih wény: Uhwdwdw-
uwy, hwupwpryniwpbpniygjwu Gninnud wnlw  fuunhpubipp hwu-
qbigpt| Gu wpnwhwudwt wéh wnbdybph nwunwndwup:

2019 . pupwgpnud npnawlhnpbiu Ysbgnpwuw gnun wpunwhwu-
dwt bwhunpn nwpjw pwgwuwlwu twwunnup hpwlwu <LU-hu:
Lbipnpnwwjht wwypwupubph ubpdnddwt bwfunpn twpnd wpdw-
twgpqwd pwpdp wéh wbdwybpp Ynwunwnbt' wwjdwuwdnpdwsd
npn2 ubipnpnuwjhtu dpwagnbiph wywpuny: Uwypwupubiph W dwnwjnt-
pintuubiph ubpdnwddwu hpwlwu wép 2019 p. Jwutuwwnbuynd | 2. 0-
4.0% dhowlwjpnud, wpunwhwudwu hpwlwu wép' 4.0-6.0% dhow-
Yujpnud: Hwdwlwu thnfuwugnuiubiph gqnun ubiphnuph wép 2019 .
yihup 5.0-7.0% dhowlwjpnid, husp hwdwhniuy £ Mnwwunwup
wnuwnbunyejwu Juuluwunbuynn qupqugnudubphu:

dbpp updwd qupgugndubph  wpryniupnud pupwghy  hwoyh
wwwunipry<LU gnigwuhop 2019 p. Ypwpbjwyyh L Yipup 6.0-7.0%
dhowlwjpnud: Uhouwdwdlybin hwwndwdnd wpunwhwudwt wnw-
owughy wéh wpryntupnwd pupwghly hwoyh ywlwunipn/<LU gnigw-
uh2p YYwynibwuw quwhwwnynn hwjwuwpwyhn 3.0% dwywpnwyh
2ning:

Lwplupimobypuyhti pwnupwluwbnysyniti. 2019 pywywupu hw-
duwfuwnu wwhwuowpyh Jpw hwplwpinigbippuyhti pwnupwlwint-
pywt wqnbgnipyut quwhwwnndp Yuwunwnpyb b «<< 2019 p. Mbnw-
Ywt pynebih dwuhu» << opbiuph gnigwuhoubtiph W npwug Yypw Yuw-
nwpywd YR quwhwwinndubiph hhdwu Ypw:

Lwnybpp dwuny quwhwwnynud £ optupny twfuwwmnbuwsd gnigw-
uhoh wwwhnynid, nph wpryniupnd hwnybp/<LU2 gnigwuhop Yywg-
dh 21.4%" uwfunpn nwpdw hwdbdwwnnipywdp wybwuwing 0.5 wnin-
Ynuwjht Yhwnny:

3 LU Gwbifuunpbundp YR qlwhwipnud £
10



Glubny uwunpn mwphubiph wenwlwu pjnwbh Yuwnwpnnuwu
gnigwuhoubiphg' whulwynud b wbwnwlwu dwiuubiph onipg 2.5 tinynu
futwynnnieyniu (dnin 40.0 Jjpn npwid)’ hhduwlwund wpunwpht
wowlgnigjwdp hpwlwuwgynn Spwagptiph dwuny: Swfuubp/<LU
gnigwuhop YYwqdh 24.1 %' uwfunpn wwpdw  hwdbdwnnyejudp
wytwuwiny 0.6 ninynuwhtu Ytiwny:

Owfuubiph uwwpnnulwuny wywjdwuwynpjwsd' twuwwnbudw-
Shg thnpp Yihuh twlbe pjnigkih wywwunipnp. ywlwunipn/<LU gnigw-
uhop 2019 p. hwdwp quwhwwnygnd £ 1.7%" opbupny twfuwwnbudwd
2.2 %-h thnfuwpbu:

Lwoyh wnubny hwpybph b dwiuubph Upywd quwhwuinndubpp,
huswbtiu twl Gogpwnbiny whnwlwu dwiuubph b GYwdnunubph wju
hnuptipp, npnup hwdwluwnt ywhwuswnyh ypw wanbignyeniu s6u
ntutigti, 2019 pwlwupt, 2018 pwlwuh hwdbtidwwnnipjwdp, hwdw-
fuwnt wwhwugwnpyh ypw quwhwwnynd £ hwpluwpjngbivnwihu pw-
nwpwlywuniejwu 0.4 winynuwiht Yt quunn wanbignieniu: tw
hpduwlwunwd wwpdwuwynpjwsd b Glwdnunubiph quunn wgnwyny:

bus Jepwpbpmd F hwplupimgbipuyhtt pwnupwlwtinipyu
dhotiwdwdlyliyp wqnbgnipyuup, hwdwduyt 2019-2021 rape. dhotiw-
dwdlyyp swuubiph dpwagpph, huwpyh wnbbng hwplywpingbypwyht
U wwpyppughti Juymt dhowuyp Guwnplynt wuhpwdtypni-
pyniap’ quuwhunpymd b pny; quuynn 2020 . b 2021 p. hwdwp:
YP-u dJhouwdwdybin Swfuubph JbGpwpbpw] wpu  wwhhu  wy
Gupwnnnenuubn sniup:

Whuuwnpuwitiph pnilyw #. 2019 pwlwupt nunbuwlwu wép thnpp-
hus ybpl £ ybpwuwyytp hwdbdwwnwpwp wyblh woluwnwwnwp W
uwhdwuwwl wpnwnpnnulwunyeniu niubignn jninph’ dwnwjni-
pintuubiph hwaoyhu, nph wpryntupnd wyulywynd £, np dwutwynp
wijwuwlwt wouwwnwydwpdh wép uwfunpn Ywujuwwnbundubiph
hwdbdww Yihuh thnpp-ptus wytih gwédp, huy woluwwnnidh tlwn-
dwdp wwhwugwpyp' wybh pwpap: Upryniupnd' 2019 pwlwuhu
Ywuluwwnbuynd b dwutiwynp hwuindwodh wujwuwlwu wouwnw-
Jqupah® anipg 6.4% wé: Uhguwdwdybin hwindwdnud dwutwynp wu-
Jwuwlwu wofuwwnwdwpdh wéh wnbdyp Yhwdwwywwnwufuwuh hp

4 Upfuwpuwitiph pnijugh' 2018-2021 pywlwitibbph pdpuibnp << 4P Gubpuuwpbunid-
bbpt BU' hhdbtwé 2018 pywlwbh wnweopt bpbp Gnwduwwlbbpnh U hnlupbdpbp-
unjidptp wdhutiinh thwuypwigh gnigutippiph Jpw: Glpwpwdtnd ubplyuywgyus
wbh quwhwipnidubnp bwpunpn pupdw bnyt dwdwbwlwhunpdwsh thunpdwidp Gu,
bl wy pwt bpywé sk:

° 2018 pywlwbp hnitijuphg << Jpdwluwgpwlwt Yndpgplt uluby b hpwgwpwlly
wbdwbwlwt wytuwpwidupdp' hhdp ptinnibbyng 1 U wiybih wopauwpnn niilignn dbin-
bwplynyggniaiiph (nyugilpp: Lwphpunid hpwwwpwlymd Eht 50-hg wybih wphuw-
tnn niulignn dintiwplniyyniaiinh ypyyubbpp: <wodh wnbiGiny wyt hwbqudwipp, np
bbpluynidu wnljw skt 1 U wbh wppuwpnn nibgnn dEntwplynysinitiibph’ 2017 pyw-
lhwtip dpoht wippaunpuijuindp gnigwiihoh dapwpbpjuwy yuwitinp, << 4P-b pp Yuib-
fuwipbunidlpnid oqipwgnndtynt £ bwipulipte dbpnnwpwbnysywidp hwpdunldws dhopl
wpuwpwwpéap ' hwdwnpbihniygyniip wwhwwbbng buywpwyng: 2019 plwlwthg <<
UP-U Gubpuunpbutyn £ Jwutiwgnp hwipdwish 1 b wdGih wippuwgpnn niblignn fuwquuw-
Ybpwnieyniutibph dhopti whjwbiwlwt wppiwypwduindép:

11

2019 pyuwljwiupt, 2018 pyuwljwup
hwdbdwpnipyudp, hwdwpiwnt wwhwbgupyh Jpw
quwhunpynid F hwpluwpnigbqpuyhts
punuwpuwlwbnyayub 0.4 pnhnuuyhts Y quuynn
wqnbgnipynit:
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hhduwpwpubp hwunhuwgnn nunbuwlwu wéh L quwdh qupgqu-
gnuiubipht b Ywufuwwbuynn hnphgnup dbpond wju Yywynitbwuw
8.3%-h 2nowtwyutipnud:

Jdbpp tywpwapywd nunbuwlwu wéh ubppn 2019 pqwlwupu
wluluwynd £ gnpdwgpynuejwu thnpp-hus wybh gwdp' 15.9% Jw-
Ywpnwy: Uhouwdwdlytitn hwwindwdnid gnpdwgpynipjw dwlwn-
nwyp wwpbywu Yudwgh onipg 0.1-0.2 tninynuwhtu Yewnny' Ywutuw-
wbuynn hnppgnup tiponud dninbuwing 15.6% dwwpnwyh:

2019 pwlwuht, wpunwnpnnuywuniejwt wbh wnbdwyh wpwqug-
dwup qnigpupwg, dtnuwpynyeniuutiph dhwynp wofuwwnnidh wuyw-
Uwluwt dwiuubiph wap thnpp-hug Yquwdh, huly uutuwntugnn hnph-
qnup Jbponud Yywjniuwuw hp hhduwpwp dEdnuyejut’ quwbh bww-
wnwlwhu 4% gnigwuhoh 2nipg:

2.2.3. Lwjunpn juwufuwwnbudwu hbn hwdwnpnd

<L gnpdpulp Gpypubph pipbuwlwt wbh pEdyh gnigutihy-
ubipp Jupbwdwdybyp hunpwonid, bwfunpn Gnwdywlh Juifuw-
inbumdutph hwdbdunpnyaywdp, Yqipubt wybih guop Jwlwp-
nulhatpmd, p&lu dhotuwdwdlbyp hunpjudénd wép ihup twulht
ugbwpny bwpwtipdwd gmguwuhpupht dnip:

UUL-h nunbuwywu wéh Ywujuwwnbunudubpp 2019-2020 ppe.
hwdwp Gogpunydby Bu thnpp-htus nbwh ubppl' wywjdwuwynpwd hwp-
Yuwjht pwpbithnfunwdubiph uwywuynn npwlw wgnbgnipjwt wnwyb
wpwgq skgnpwgdwdp: Gypngnunnt 2019 p. nunbuwwu wbdh Juu-
fuwwnbunwubpp bu Gogpundby Bu bJwqdwu ninnnueywdp’ Yuwywsd
funonp wunwd bpypubpp' epdwupwih bW Pnwjhwih nunbuwlwu

' wbbph wyulwynn gwdp gnigwuhoubiph, huswbu twl hwdwotuwp-

hwjht wwhwuswpyh nwunwndwu ubppn qnun wpunwhwudwtu npn-
owlh Ypbwwindwu hbiwn:

Mnwwunwuh nunbuwwu wéh pupwghy Ywufuwwbunwdubpp
2019 . hwdwp dnwn GU bwfunpn nwdujwyh Ywufuwwnbudwu ugb-
uwphtu: huswbu b bwfuyhunwd, bwiunpn' 2018 . 2.3% bwlwu wbhg
htwnn 2019-phu wyulywynud & nunbuniejwu wéh npnpwyh nwunw-
nnwd, pwuh np 2018 p. wdh dby qquih ubpnpnud Ep niubgh) shtwpw-
pniRjwu Gyninp. quwhwwnynid k, np bywuwnnudp Yniwbuw dhwuqud-
jw wgnbgnieginiu: Lokup twl, np Mnwwuwnwuh yenwlwu Yyhdw-

I Yuwgpwlwu dwnwjnyejniup yepwuwt 2016 - 2018 pre. KLU tnyjw|-

ubipp wéh ninnnyejwdp:

Shduwlhwt hmdpuyhtt b wwpbGaughti wypwuptubph ynijubt-
pnd, hwduwpfuwphughti wwhwtgwpyh pnyugdwt wuwydwbb-
pmid, bwpuhpt jubppupbudwt hwdGdunpnpyudp whulwpnd F
quwbuyghti Jhowuypp pnywgnid:
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Muptuh dhowqgquiht ontyujnud 2019 p. wyulwynd k, np qubiph
wép Ypupwuw uwfuypund Ywufuwwnbujwsdht dnn dwlwpnwy-
ubpnud. Jwutwynpwwbu wnwudht wwypwupwfudpbph' pnuuwyw
Swadwu jninh b Ywpruwdptpph dhowqquiht ontyuubipnid Yupbw-
dwdlytin  hwwndwsénud qubipp Yduwynpybiu uwfuyhuhg thnpp-hus
pwpdp Jwlwpnwyubpnd' ywjdwuwdnpwd wnwowplyh Swywi-
ubiph ubgnuwht Ypbwundwdp, huy qwpwpwywgh b hwgwhwuinhyh
dhowqgwihtu qubipp, wwjdwuwynpywd hpduwlwu wpunwhwunn
Gpypubiph wpdnypubpp® UUL nnwph ujwundwdp wpdunpdwdp b
wnwownyh thnpp dwywubipny, Yowpniuwlybu wék], vwlwju twfu-
Yhunw Ywupuwwnbujwdhg wybkih gwdp nbdwbpny:

Uyuywiynw £, np twypeh dhowqgqwihu qubpp Yadbwynpybu tw-
funpn Ywuluwwbunwhg wybih guwdép dwwpnwynid, uwlwju, hus-
wbu L uwhyhund Ywuluwwmbudnd tp, Ynpubunpbu wéh dhunnud:
Qwjwd 0MEY+ hwdwdwiuwgnh 2powtwlutipnud wnwownyh dw-
Juiubiph Ypdwwndwu npnadwup, htuswbu twl Uwniywtu Upwphwih
Ynnuhg wpunwnpniejwu dwywutiph Ypbwwndwu ypwpbipjw) wpdwsd
hwjnwpwpnipjwup’ bwyprh qubipp qquih wé skt gpwigh, pwih np
pwywpwp Ybpwyny s6U Yupnn hwlwqagnb) qubph utuqdwt ninnnt-
pjwdp wnlw gnpdnuubphu. dh Ynndhg' UUL wpuwnpnygjuu dw-
Jwiubph wéhu, dnw Ynndhg' hwdwofuwphwiht ywhwugwpyh pne-
jwgdwup:

Mnusdh dhowqqwiht qutipp Yuwptwdwdytin hwndwdnd Yauw-
dnpybu uwfunpn Ywufuwwnbunwdhg wybih gwdp dwlwpnwyubpnd'
wwjdwuwynpwd wnudh dhowqqwihtu onijwind wnWwnpwiht jwp-
wonipniuubiph htunmbwupny wwhwugwnpyh npnawyh Ypbwindwdp:
Uwlwju dhouwdwdytitn hwwndwdnid wyuywynd £ wynudh dhowg-
qujhu qubph Ybpwlwugunud® ywjdwuwynpjwd wynusdh hhduwlwu
uywnnn 2htwunwuh tupwlwnnigwsdpubipnd bwfuwuynn dpw-
anbiph hpwlwuwgdwdp:

LK ippbuwlut weh p&dyp bwpunpn Jubpnunpbudwt hwdb-
dunpnpyuidp thnpp-hts Jepwbwyby b wédwt mppnigyuwdp hus-
whku 2019 puwlwuphtu, wiwybu b Juwapiupbuynn hnphgnup &p-
Juytpny:

Jdbpoht dwldwuwwhwwnwdh nunbuwlwu wép hwnywuyw-
Ywt £ wofuwwnidh pwpép hunbuuhynipnitt wywhwugnn dwnwjni-
pjntuubph §ninh wlwnhyniyeywdp (nk'u pwdhu 3. 2. 3), npp gnignpn-
dnud £ gnpdwapynipiwu dwlwpnwyh tywqiwdp (nb'u pwdhu 3. 2.
4): Uhgwqquwihtu gpnuwoponipjul swpniwlwywu wéh b wofuw-
wmwupwjhu nbunipuubiph wunbuwlwu wynhynypjwt pwpép dw-
Yuwpnwyph wwhywiudw wwjdwuubpnd wyubuwynd £, np 2019
pYwlwuhu, htswybu twl Ywufuwunbuynn hnphgnup GpYwjupny
nunbuwywu wép thnpp-hus wybih pwpép Yhup' ywjdwuwnpdwsd
Swnwjniejniuutpp Gninh nbwh ybpl ybpwuwjdwdp: Upryniuwpb-
pnuRjw, gyninununtiunygjwu b ohuwpwpniejwu djnintipp tnunbiuw-
Ywu wéhu Ynubuwu hwdbdwwnwpwnp wybh thnpp tywuwnnwdubn:

¢ Bnipwpwiinip bnwdujwlih wh pbdyp hwodwplyws E npybu Japopl 4 bnwdu-
Juwlubiph Ynupwlughti weh ipbduy:
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Spu$hy 19

Lupwghy hwahy / KLU gnigwtihoh dhouwdwdybn
Yuwufuwwnbunidubp (%)

2014 2015 2016

2017 2018 2019 2020 2021

L Unluppuyht hwpybliphn, Yubfuwipbundd
— Unluppuyhli hwiz|lyzhn, bufunpn bnwdywlh Gubpugbandd
LClpwghly huizhy, Yubfuwpbunat

bl tunnn bnwduiwlbh bwbhambund
pwighy hwizhy bushunpry ih Yuitfuwy

—

Unpmipp' << 44, << YR Guitippupbund

Qpwhy 20

Cwpljwpyngbnwiht wqnuyh Yuufuwnbunid
(tpnlynuuyhts Ybp)

4 A

AL L o o v ow
—

2015
2016
2017
2018

2019 Ywufu.

L Glwdnupbiiph wqnuly
S Supuubph wqnul

Lwplupynigyuyhtt wqnuly

nYwpynigbiuyhli wanuwly whinpn Yubfy.

Unpnipp' << YP qliwhwgpnd

Qpudhl 21

Uwptwdwdlbn quutwiht uywunidubph << LR
quuwhwwnwiubpp (%)

4.5 1
4.0
3.5 A1
3.0 4

2.5 1

2.0

Unwghti tnwdwywlip Yubpiwgpbund

2, Enwduwlh Lutih -
/ i

Unpnipp' << YR qliwhwgpnd

2uwnn hwpluwpngbnwiht pwnwpwlwuniyejwu, huswbu twl
hpwlywt wpunwhwjnnigjwdp npwdwlwt hnfuwugnwdubph W gnin
wpunwhwudwt tjuwqiwu htnbwupny wnwowgwd <LU pwgwuw-
Ywu Gbnpywdpp, wnlw fupwunn npwdwjwpywiht pwnwpwyw-
unipjwt wwjdwuubpnud, wunptwuwpwp Ysbgnpwuw, b Ywufuw-
wnbuynn hnphgnunud inunbuwwu wép Ygunuyh hp ubpnidwihtu dw-
Ywpnwyhu dnun:

Unyniuwly 2
<UU ppwljwts weh (Ynupwljught) Yuwopunpbudwt hwjwuwlwanysyniutibpp
pupfunid
30% 90%
dwiwuwlwhwwnyws hwlwuwlwuntgjwu hwjwuwlwunypjwu
dhowljuwyp dhowlwyp
2019 hniudwp-ntwntdpbn /
2018 hnijun-nblubdptp 4.6-6.1 1.9-85
2020 hniudwp-ntYyunbdptp /
2019 hniywn-nblntdptp 41-6.0 0.8-9.0
2021 hnwudwp-nbhuinbdpbn /
2020 hnituwn-nblnbdptp 38-59 0.0-9.2

2019 pywlwuhu pupwghy hwoyh wwlwunipn/<LU gnigwuhop
pwnap Yhup bwfunpn Ywuuwnbudwt hwdbdwnniyejudp: “w hpd-
twlwund Ypwgwunpdh wnbnph wwjdwuubph Juunwgdwdp' tw-
funpn Ywufuwunbudwt hwdbdwwnnigjwdp, huswbu twb npwdwlwt
thnfuwugnudubiph ybpwuwjdwdp:

Lwfunpn Juwbpiunpbudwt hwdbdwpnypyudp’ twfunpn dpw-
gnny quwhunpjwsé 0.8 punuytinnh thnfuwpbtt hwpluwpinigh-
ppuyhti pwnupwlwanysymtip Yniubw 0.4 quynn wqnbgnieynit
(Gupwnpynid b ybipwlwt dwfuubph 2.5 qppnlnu putiuynnnipyniti):
Naypwlwt pnigbh wdpnnowlwt junpuwpdwt nbuypmd hwplw-
pinbipuyht pwnwpwlwtinypyniip Ymbbuw skqnp wqnbgnipynii:

Cun pupwghly Ywuppwwnbudwt' Juptwdwdybn hwndwdnd
quwép Uwfunpn uufuwwnbunwiuinhg thnpp-hty gudn Yihth' wwy-
dwuwynpywd duwdpbipph, Jwnbhph b hwgnwwn ne Ynohy wwypwu-
pwwbuwlubph qubpp’ uywuwdh hwdbdwwnnpywdp gwdp thwu-
wnwgh dwlwpnwyny: Spypnpn Gnwdujwynid duwdebpph qubph yb-
pwlwugundp b qynindebipph qutiph nwunwn ujwaqnuip Yhwugbguh
12-wdujw quwdh thnpp-htus wpwgqwgdwu:

Uhbunyu dwdwuwy, puwlwunt quwép Lu uwjuypt uywunid-
ubph hwdbdwwnnyejwdp thnpp-hty gwdp dwlwpnwynd Yihup' wd-
pnnowlwu  wwhwuownpyh nwunwn  ybpw-
Ywugqudwup hwdwhntug: Cun wind' quwbh tywwnwyh hpwgnpddwu

hwdbdwwnwpwp

hwdwp nbnbu wuhpwdbon £ wwhwywub] npuwdwjwplwihu punw-
pwlwlnipjut  fupwunn  nhppp
14
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12-wdujw quwdh nwunwn yepwlwugudwup, hugsh wpryntupnd Yuu-
fuwwntiuynn hnphgnuh Jybipgnud wjt wunpbwuwpwp Ydninbuw W
YYwyniuwuw tywwnwwiht Jwwpnwyh ong (nb'u gpubhy 1):

bwpbwdwdlyp quuwughtt uywunidubpp wnwohluynid, tw-
funpn  qubpiunpbuniduliph  hwdbdunpnyeyudp,  Yipubt  wybih
gwép dwhwpnuwlymd' pup Enypywt wuydwbwynpwé pawluwint
quwbh qupqugmdubpny: Uwlhuytr UP-u quwhunpnid k, np Gpljw-
pwdwdybyp quuwiwhti uwunidubpp nGnbu pwjupwp &b uyw-
qby b jpuugmghs ppwpufubine wahpwdbpniyeynit fu:

2.2.4. Cpduwlwu nwunnnyeyniuutp b nhulbp

Wu pwdhup ubipyujwgunud £ npwdwyjwnplywiht pwnwpwywunt-
pjwu 2019 p. wnwoht Gnwdujwyn dpwagph hhdpnd wnlw hhduw-
Ywu nwunnnniejniuttpp b dpwagph hpwagnpddwtu nhulbpp, npnup
pfunid GU wpunwpht hwwnywsdh qupgqugnidubiphg, hpwlwuwgynn
hwpywpnbitnwiht pwnwpwlwuniyentuhg, duwynpjwd dhwunnid-
ubiphg U Ywpbwdwdybun Ywufuwwnbunwiubphg:

Lbpghp 1

Stuyghts ptupGumpgmiitph b pptiwivwlyuwtn hwdwljupgh
uwumdubph Jepwpbpjw hwpgdwi wpnyniupubipp

YP-h Ynndhg 2018 pa. snppnpn Gnwduywlp hwdwnp dwhpniptippbuw-

buwt dp pwpp gniguwihpubph uwwunidubph Ypwpbpjwy ppnbughti (ptpl- - 0.5

unyynitibph b phtwbuwlwt hupydwdsh uqdwlybpwniygniutiiph ppow-
unud hpwlwbwgywd hwpgdwt wpnyniupulipny qwéwht uwwunidubipp

ywpbpohts Fwlwbinplit skt thinpuly: Uwubiwgnpuwbu' hupgguws °°

ppaughte pupbunyaynibiinh ywnnigwdpmd Jty ppwpydw hnphgnlnid

pwndn b puwpn pwnpdnp quwé uwwunn pbwght (nbippbunieynibph Yohnp,
punhwunip hwpgywstubinh Jbe, wwhwwbyby b bwfunpn Gnwdujwlp

gntipt qpnwlwl Jwhwpnwlpt dnyp:
Shuwbuwluwt hwdwljupgh quuwiughti uyyuwunidubiph dhopti Jw-
Jupnwlp JGYy pwpduw hnphgnbund, twpunpn hwpgdwt hwdbdwypne-

pjwdp, 82qniydty £ thnpp-hts nbuh tbinpl' 3.4%-hg 2nipg 3.2%:
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bwipuunpbudwt nuupnnniysynitip

Unniuwly 3

Lhduwlwt Cwjwtwljwu qupqugnidubpp udwé Gupwnpnipjuu

nuwwnnnipjniuubp b | ppwlutugdut ywpwquynid

Gupwnpnipyniuubp

o  Lwdwfuwphwiht ywhwugwnyh pnywgdwt ubkippn
gnpdpultip Gpypubipnid wpunwphtu wwhwugwpyp

€< hhduwluil npnawyhnpbu Ynwunwnh b hnwdpwjht ne wwpbuwhu
wwnwupubiph ontywubpnud Ynhwndh pny| quwdé, nph

anndpulitin tpbnttinh J & biplnbbpnid wlulwdnud &

N Wwnwguyniu qupquguo apynttn [
npwdwdwnplwiht pwnwpwlwunyejwt wwjdwuutiph

qutiph wéh wmbdwbipp

unwnnud wybh nwunwn dognunndutin:

i e UUUL-ph U GYpngnnnt quwbtipp Yupbwdwdlybun
hwndwsdnid Ynwunwnbt' wwydwuwynpwsd uwb uwyph
dhowqquyht qubiph uywqiwdp:

e 2019 p. wnweht bnwdujwyh pupwgpnid, <&
Yunwywpnipjwu pnnupyud 10-wdjw
GUupnwwpuwwnndubiph npnypubiph twpptipnigyniup
hwdwnntijh dwdytGunwunigjudp UWUL wlnhyuliph
uwwndwdp (hwdwpdbp swipny quwhwnynud | uwl <<
tplnh nhulh pupwghy hwyblwddwpp' 3%-h

<< nhuyh onowtwyubipnud), qupgugnn Gpypubiph punhwunip

hwybjwydwph wybih dhunnwdubipht hwdwhnius, bwlwunptu ujwagb) £

nwunwn gwuynid £ quwhwwinynn bipyupwdwdybwn uyniu

Ybpwlwuqunud dwlywpnwyhg pwdwlwuht gusén: Rupgugwsd

dhouwdwdytinnud tpypubipnud’ wybh ey wéh b, hbwmbwpwp, uwfuyhuh
hwdbidwwn wybh fupwunn npwdwdwpywhu
pwnuwpwlwuntpniuutiph uwwunwiubiph ubippn,
qungwgnn Giplpubinh” ubiplujhu gwsdn nhuy
hwytjwybwpubipp wnwehlyw Gnwdujwyubpnud ntinlu
Yuwhwwuybu, wjunthbinl YytGpwnwnuwu
Gpywpwdwdybn Yugniu dwywpnwlubphu:

o Udpnnowlwu wnwowpyh b wwhwuownyh
Ywufuwwnbunwiubph dwdwuwl hwodh Gu wnuyb) 2019

Lwplywjhu pYwlwuh hniujwp-thGinpdwp wdhuubphu MGY-h

Jwnswpwnnigjuw Unndhg hpwlwwgynn hwplught Jupgwpwpnsjwu

wgqntignipjniup 2019 wqnbgnigniuubinp Swnwynigniuubph (ubpwnyw’

pYwlwuh wnwehu wnlunnip) ninpunp U uwwndwu gnigwiuhubiph Jpuw'

Gnwdujwynid quwhwwbny, np wju pwpdpwgunud £ yipghuubpnhu wén,
uwlwyu quwdwihtu dugpnwdubiph tnbkuwulyniuhg nbinliu
Fwlwu ¢k:

¢ 2018 pYwlwuh pupwgpnid dGd dwywih Ujnpwlwu
onowtwnnt dhongubinh wwownpubip thu Ynunwlyyby, nph

Uwutwynp thnthnfunipjwt wéh wnbdwp nwunwnb) tp dhusk tnwpyw

ubipnpnwiutiph ytipe: Uuywynid £, np Yninwlyywsd wwpwnubipp

swthwynp wé Fwlwunpbu stu udwgh, b 2019 pwlwuh pupwgpnid
npwug thnthnfuniejwu wép Ygunugh ywndwywu dhohu
gnigwuhoubiphtu dnun:

e 2019 p. wnweht tnwdujwyntd npny

Unwownlh wnnuing wwpwupwuwnbuwlubiph q‘énL{ uywuwnyby Gu wnweownyh
onytiph wanbgnipniuutip’ wwjdwuwynpywsd wyghquihu

quwwyh onltiph .

wnlunipjntt hwnyh b dwpuwhu npnypwswihbiph thnhnfungjwdp:
Jdbpnugjw) wanbigniegntup 12-wdujw quwéh Ypw
quwhwwnynud £ 2nipg 0.2 imnynuwyht Ybwn:

Lwpluwpnbnwihu e Lwdwfuwnu wywhwuownyh ypw 2019 p. quwhwwnyb) §

pwnwpwlwuntjwu hwplwpngbnwihtu pwnwpwlywuntgjwu 0.4 ninynuwhu

wwjdwuubp Yt quuynn wagnbignieniu:
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o ZUU ubipndh dwywpnwyh wép hhduwlywunud
Ynpubunpyh wpunwhwubh ninpuind dwutiwdnp
ubpnpnuiubph swpniiwlwlywu wéh wpryniupnud pE
wwpwupubiph b el dwnwnigyntuubiph pnnwplydwu

<

dLll:l:lehn;LihwﬁhU Ywpnnnipyniuubph dEdwgdwdp' wwywhnybny nwpblwu
nry 4.5:5.0% w6 bnywpwdwdltin hwnywsnu:

Uwwuwnn

o “Huwdwlwpyuwihtu pwnwpwlwunigjwu ugtuwnpnid
hwoqwpyqws ok Udnyuwnh hwupwywjph
gnpontubinugniup, huly Ujwybpnnt wnudwdanywlwu
gnpdwpwuh wfuwwnwuputipp, Gupwnpynud E,
Yytipuyuybiu 2019 pywlwuh tipypnpn Yhuhg:

dhonguwnnidubip

bwbpuunpbudwi nhulip

<hduwlwu ugbuwph hbwn Yuwwywsd nhuybpp ywjdwuwnpywd
bu b’ wnwewnyh, pE wwhwugwpyh' nunbuniejwt hwdwwwwnwu-
fuwt hwwndwdubipnud wnbnh niutignn qupgqwgnuwdutpny:

Udpnnowlwt ywhwuowpyh wnnuny, hhduwlwu nhuybpp Yuw-

wd Gu hbinlyw| gnpdnuubipp htiw.

e Ywpbwdwdybinn hwunjwdnd wnwybjuwwbu quwuyndwjht
nhulbp, npnup Ywpnn Gu Juwdwd [pub] wwhwuowpyp,
hunbwpwp' puwlwunu quwéh Yepwlwugqudwu ny pwdwpwn
wbdwbph hbw:

e Pyngbh wybih dbd quunn wanbignyeniu 2019 . pupwgpnid,
hush wpryntupnud wdpnnowwtu wwhwuswpyp quwdh Ypw
wybih U8 quwuynwihu wgnbgnipniu Yniubuw' wnwowgub-
Iny [pwgnighs fupwunn npwdwywpluihtl punwpwlwunipjw
wuhpwdbpunnipniu:

e Lbpnpnuitbph wéh wbdwbph ujugnd’ wwjdwuwynpdwd
Uniewlwu opowtwnnt dhongubiph wwowpubph' unpdw) dw-
Yuwpnwlht Jtpwnwnany:

o Jwdwoluwphwiht wnunbiunyejwtu b hwwnwwbu gnpdpulybin
Bpypubpnud nunbuwwu wéh wbdwybph nwunwnnd’ wwjdw-
uwynpywd UUL-h wnliinpwjht pwnwpwlwunyejwi htwpw-
Jnp dhongunnudubph' dwutwynpwwbu UUL-h b 2puwunwup
dholt huwpwynp wnlwnpwiht ywwwnbpwqdubph bW GU uwun-
dwdp UU'L Ynndhg huwpwynp dwpuwjht pwnwpwlwuntgjwu
Jbpwuwydwu, huswbu twl UGs Pphunwthwih’ GYpndhnigjw
Ywquhg nnipu quint (BREXIT) hbwn Juwywd wunpnonie)niu-
ubiph nt pwgwuwwu htitmuwuputiph npulinpdwdp:

Unwownyh wnnwind wnlw Gu quwédh ypw wgnnn hbinlyw| nhu-

Lytnp.

e Ywpbwdwdybn hwndwdnd huwpwynp b duwdpbpph qubph
uywuywdhg wnwyb] wpwg wé' wwjdwuwynpjwsd wiwulw-
gluwpwuwyh uwwyniejwdp:
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e Unlw LU Gpyynndwuh nhuybp 2020 p. npn2 wwpwlupwwnb-
uwlubiph dwpuwiht npnyputiph thnihnfunipywt htimuwupny
quwth Ypw wanbigniejwl swihh Jepwpbpju (quwhwwnyt £
oning 0.4 nnynuwihtu Ytiw):

Cunhwunip wndwdp, dhouwdwdytun hwinygwsdnud gbpwlonnid tu
Ywufuwwbuwsd hbnwagdhg quwédh otindwu ubipplph ninnuejwdp
nhultinp (nb'u gpwdhy 1):

P [pnwit wwhwuownpyh tjwgdwu ninnniejwdp Ybpp upwd nhu-
Yph' munbuwlwu wéh wnnwing wnlw Bu bwl ubpnidh hbn Yuw-
qwd |pwgnighs nhuytip, npnup tpyynndwuh Gu: Uwutwynpuwbiu.

e Udnyuwph hwupwywjpp b Ujwybpnnt ynudwadnyulwu gnp-
Swpwuh hbwnwqw whwgnpddwt htn Juwwd wunpnoni-
[eJntubipp:

e Gplwpwdwdybn nunbuwlwu wéh wnndny nunbunigjwu
Ywnnigywdpwiht pwpbthnfunidubiph wwwaqw pupwgpp U
npwg wqnbgnuejut swihp gnpdwpwp dhowdwjph b ubip-
npnuubiph Yypw:

<wpny k£ gk, np munbuwlwu wéh ypw pbpdwd nhulbph qnun
wqnbignieyniup thnpp-hs utinplh ninnnipjwdp £ (nb'u gpuphly 2):

18



3. 2018 fedUuyuLh 20PLPALT 6AHULUU3UYHD
ouuUsSush aurqsusnrULENrL

3.1. Quwb
3.1.1. Quwéh uywuwnwyh hpwgnpénid

LVphuywgtbing quwéh bwupwlh hpwgnpédwt pupwgpp
uwfunpnpnn J&Y pwpdw hnpphgnumd, npt pungpymd £ nno 2018
pYwlwip' uwfu ustup, np, hwdwdwju npuwdwdwplywiht pwnwpw-
Ywunyejwu 2018 pwlwuh wnweoht tnwdujwlh dpwaph, Ywufuw-
wbuynud Ep mwpyw pupwgpnid quwéwihtu dhowyw)ph wumnhbwuw-
pwn punqujunid, hushu hhduwwund bywuwnbint Ehu hwdwfuwn-
hwiht wwpwupwjhu oniywubph quwéwhtu wgnbgnieniuubpp b
ubippht wwhwugwpyh wotunildwgnup' Wwydwuwynpdwsd “P-h Ynn-
dhg  hpwlwtwgynn  fupwunn  npwdwjwpluiht pwnwpwlwni-
pjwdp: Guwhwwynd Ep twl, np Yupbwdwdlybn  hwndwdnd
wnwudht wwpwupwwnbuwlubph Jwpuwwnippbiph bW wyghquihu
hwpyh npnypwswihtiph thnthnfuniejniuubipp niubuwnt Ehu uwhdw-
uwthwly quwdwihtu wgnbgnieniu, huy 2017 p. Yybpohu dh owpp ww-
pwupubiph pwulywgdwi htimuwupny duwynpywsd [pugnighs quwbw-
Jhtu uywunwiubpp Ypnd Epu dwdwuwlwynp punye L dwpbine Ehu
wpntiu 2018 pywlwuh uygphg: Loywd dpwanh ubippn bwpiwpbu-
ynid kp pbnbu wwhwwuby npuwdwdwplughtl pwunwpwlwtinipyu
lpwunn nhppp' wwhwuswpyh wnbwlwunyeniut wwwhnybint
uwywuwwyny, puly wwpdw pupwgpnd, quwbdh Ybpwlwugqudwup
gnigwhtin, npwdwywnplywjht fupwunn dhowdwint wunhbwlwpwn
stignpwgub)’ dhouwdwdlbn hwndwdnid hpwagnpdting qubph Yuyni-
unipjwt wwwhnydwl bwywunwyp:

2018 p. thwuwnwgh qupqwugnwiutpp gnyg wnybighu, np uwwuynn
nhultipp tnwpbulgpht npulinpdt B, huly bwfunpn wpyw pupwg-
pnud nhinjwd hwdbdwwnwpwp pwpédp ywhwugwnyp Ypnd Ep dwdw-
uwywynp punype L wpnbu wwpdw uygpht npnawyhnpbit nwunw-
ntg, husp hbnwqwinud funpwgwy twb “Ywnwywpniypwu Ynndhg
hpwywuwgynn quunnuywu hwplywpnwbitnwiht pwnwpwywunt-
pwu b wpunwpht wotuwphnu quwéwihtu dhowdwjph qquih enywg-
dwt wagnbtgnipjwdp: Cun npnud, ytpnugjw) qupgugndubp wpunw-
gniybghtu huswbu puwlwunu, wjuwybu k| punhwunyp quwbdh nwpb-
Ywu Jwppwadnid:

Lobiup, np, puwn Gnwdujwyh, nhwnyb| Gu wuwnbujwsd wunhbw-
twywu Jbpwlwuqudwu ugbuwphg quwéh Jwppwagdh npnawlp
obinnuiubip: Uyuwbu' 2018 p. wnwoht tnwdujwyntd, huswbu b uywu-
ynw kp, quwéwihtu dhowywipu purywyudb £, b 12-wduyjw quwép
wmwnbuygph 2.6%-hg Jwpwinpu hwub) £ 3.7%-h: Gpypnpn W Gppnpn
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hnphgnuntd 12-wiujw quwst wunpwiwpwp Yuybjwuw®
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8 12-wdyyw plwlwtnt quwé

2018 p. | tin. Lwthu.

12w g \ 2018 p. Il bin. Yuitifu.
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2018 fa. IV bin. quitifu.
2018 p. Il tn. Gubhu.
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Gnwduyjwyubpnd nhwndbp £ quwéh Juppwagdh gbnnd  uwfunpn
nwdujwynd Ywiuwwnbudwsd pwquiht ugbuwphg' wwjdwuwynp-
qwd pbipph ubignuwjuniejwu wybkiih Jwn npuunpdwtu hbunbwupny
gnindptipph qubiph Lwwnwunnuwunyejwdp, hush wwpwgwinud
hniupuh dtipoht 12-wdujw quwép hebip £ dhusk 0.9% dwlwpnwyh,
huly wyunthtinl Ynpyhu pwpdpwgb)’ ubwywnbdpbph Jepohtu Ywqdbing
3.5%: Uhlunyu dwdwuwy, tpwd dwdwuwwhwnjwdnid uwwu-
qwdhg gwdp quwdh duwynpdwu bu dbYy gnpdnt bp bwuwnbujwdh
hwdtidwwnipjudp quynn hwplywpniwbinwht pwnwpwlwuniejwu
hpwlywuwgnuip: 2nppnpn Gnwdujwynid npwu gnwdwpyb £ uwb wp-
nwpht hwnjwdénd quwwiht dhowdwjph qqwih eniywgndip, nph
wqnbgniejwdp 12-wdujw quwép Ynyhu ujwgby £ nbyunbdpbph Jbp-
ohtu Yuqubiny 1.8%:

Uwlwju, npwdwjwplwiht pwnwpwlwunigjwt wqnbignyejwu
wbuwuyjniuhg, wnwyb] hwnjwuowlwu £ puwlwunt quwédh Jup-
pwahdp, npp bu wnwpbulygppt wybjwgl) £ wywjdwuwynpwd tw-
funpn lmwpqw ybipghtu ptwysnipjwt 2nowunid wnwowgwd dwdwlw-
Yuwynp [pwgnighs quwéwjht uywunwiubpph W YP-h Ynndhg hpwlw-
uwgywd fupwunn npuwdwjwpyuwiht pwunwpwywuniejwu wqnbtignt-
pjwdp: <bnwguwnd wpnb, Gpp |pwgnighs guwbwiht uywunwubipp
sbgnpwgwu, U npuunpytight Yyepnugjw guwuyndwihu gnpdnuubnp,
puwlwunu quwép bu ulubg wunhbwuwpwp ujugb: Upryniupnid’
12-wdujw puwlwunu quwédp nwpbuygph 3.6%-hg dwpuinp Ytipghu
hwuwy 4.9%-h, huly wwpbybpoht howy 2.6%-h* thwuwnbiny quwtw-
JhUu uwywundubiph dendnudp:

<hduybiny dwypnuntuunbivwwu thwunwgh qupgqugnuutiph ypw
U hwoyh wnubiiny wpwwphtu nt ubippht inunbunienitubphg wyuyw-
ynn ns quwbwihu wqnbgnigniuubpp’ 2018 fa. pupwgpmd UP-u
wwhwwuby £ pupwunn ppudwduplughti pwunwpwlwtnipjub
wuydwbubpp' wahnhnfu pnpubing JEpwdptiwbivwdnpdwti pn-
Ynuwnpnyph gqnpénn 6% Jwlhwpnwlyp: YP-u quuhwuwnd Ep, np
npwdwyjwpyuwiht bdwb pwnwpwlwunyentup pwdwpwn fupwunn &
(uwl' pwuh np wotuwphh wnwowwwnp Gpypubph YP-ubpp wpyw
pupwgpnud fuunwgnt Gu pwdwywnlywiht ywjdwuubpp) b bywu-
wnnud £ Jwufuwwnbiuynn hnphgnunwd ubippht wwhwugwpyh wéhu W
quwéh' hp uywwnwwihu gnigwhoh 2nng Yuwyntuwuwniu:

Uhwdwdwuwy, Gpypnpn Yhuwdjwynd gbpwlgnnid Ehu quwédh
dpwapywd hbwnwagdhg nbwh ubippl 2tndwu nhulybpp' wwydwuwynp-
qwd pE wpunwpht (uywudwdhg gwdp quwbwihu Jhowdwph
duwynpnud b pny; wwhwugwnl) b pE ubpphtu (uywudwsdhg eny|
ubippht wwhwugwpy' wwjdwuwynpwsd wnwyb) quuynnuywu hwp-
Ywpngbitnwjht pwnwpwlwunypjwt hpwwuwgdwdp) gnpdnuub-
pny: Fpubnpwé nhuybiph ubippn quwéwihu dhowdwipp qqwihnptiu
denddbl &, npp wwpwaqwinud YP-u, hGunwdnun |hubiny dhouwdwd-
Y hwndwoénd quwbdh uywwnwyh hpwgnpddwup, wwhwwub| b
fupwunn npuwdwjwplywiht wwydwuubpp' wunginfu panubing Yb-
pwbhuwtuuwynpdw nnynuwnpnypp b wybjwgubing fupwudwu
hnphgnup:
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3.1.2. Qubp

Uwwnnnulwt qubp. 2018 p. snppnpn Gnwdujwynid wpdwuw-
anpyti £ 2.6% quwé, husp hhduwwund wwjdwuwynpyws b «Uuunw-
dpbipp U ng wiynhnjwiht fudhsp» wwpwupwudph (Ubpwnyuw’ «Uyn-
hnjwjht fudhsp b dfuwfunun») 4.9% quwény: Uplunyu dwdwuwy, ng
wwpbuwiht wwpwupubiph W Swnwjniejniuutiph uwlywqubip wék) Gu
hwlwwwwnwupuwuwpwp' 1.8%-ny L 0.2%-ny (Lywuwnnwp Gnwdu-
jwyh punhwunip quwsdhu' onipg 0.45 winynuwihtu Yew): Uwutwyn-
pwwbu' «Uuunwdpbnp W ng wiynhniwiht fudhsp» wuwypwupwiudpnid
quwdhtu ujwuwbh tywunnd Gu niubgbp dpgh, pwuswpbntup L
duwdpbpph qubph’ hwdwwwwnwufuwuwpwnp 16.8%, 37.4% L 1.7%
wébpp (bwywuwnnup nwdujwyh punhwunp quwéht’' onipg 2.7 win-
Ynuwjht Yybwn):

Ns wwnbuwjht wwypwupubiph qubph nwdujwlwiht wép gpbipt
wdpnnonipjwdp htinbwup £ «Cwgnwwn» b «4nybintu» wwypwupw-
fudpbiph qubpp® hwdwwwwnwufuwuwpwp 9.5% L 11.5% wéh (Uuwwu-
winuip Bnwdujwyh punhwunp quwdht' onipg 0.4 tinynuwihtu Yaw):
Unyu dwdwuwlwhwnjwdnd «dwnbijhp» wypwupwfudpnud qubipp
ujwqby tu 0.6%-ny:

hus dbpwpbpnd £ dwnwjnyeniuubph uwlwqubpht, wwyw ww-
pwupwfudpnud Uywwnbih wé Gu wpdwuwagpb) puwlwpwuwiht Yndni-
Uw| Swnwjnieniutbph uwlwqubpp' 0.8% (uwwuwnip Bnwdujwyh
punthwunip quwéht' onipg 0.1 inynuwiht Ybw), Jhlunyu dwdwuwy,
npnawlh wuynw Gu nwbigh] onwjhu wpwuuwynpunp b pniddwnwjni-
pjntutbiph uwlwqubpp. hwdwwwwnwufuwuwpwn' -0.7% L -0.3%:

Unynuwly 4
Uwwnnnulwu qubph wéu pun hhduwlwu tyjwuwnnd niukgnn
wwpwpwfudpbiph’
2018 p. 2018 p. 2018 p.
ubywbdptp | nhynbdpbkp snppnpn
(1p/1p) (1p/1p) Enwidujwl
Uwypwupwpdph wjwbnidp = 5 3
e 5l e F e £
3 =] 3 3 3 3
uah 3.5 1.8 2.6
Utuunwdpbtpp b ng wiynhnpujht
fudhgp (ubpwnywi® wiynhnpuyht
fudhsp U dfuwfunwm) 5.3 2.4 1.8 {083 49 {225
Lwgwdptipnp -0.2 {-002{ 07 {006 04 {0.04
Uuwdpbpp 10.8 { 1.05 8.2 079 i 1.7 {0.23
3ninbip b Gwpwbip 1.7 { 0.35 3.1 0.09 { -041 0
Uhng 0.3 | 0.0 10 0.28 | 16.8 | 0.47
Pwugwpbinbu U Ywpuindhy 192 { 1.06 { 63 {-0.35} 374 | 2.09
ant 43 {006 | -65 {-0.09: 6.9 {0.09
Cwpwpwywq 154 ¢ 012§ -11.7 {-0.09} -04 0
Oluwfunwn 96 | 0.15 7.9 013 { 03 { 0.0
Ny wwpbuwiht wwypwupubp 39 {082} 32 (069 1.8 |0.38
Ownuwjniejniuubp 07 { 025 | 0.8 0.3 0.1 | 0.03

7 Upfwé wrynwwlhnd wwpbbught wwypwbiptiph Gunmgdwépughti ppuppliph y/in
ipjuntiipp hwoduinlidwés Gt Y4P-p Ynnihg' << LY inbnbljugpdnuyeywt hpdwi Ypw:
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2018 . snppnpn Enwduywynid wypwupubph b
Swnwjnipyniuubtph ubpdnddwu nnjupwjhu qubpp
ujwqby Gu, n/mn %
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Unpnipp' << YR hwpdunlyiln

Lupdbqpni Gnuwdwywlymd <LU 66npdwdpp
quwhunpdnid F puguuwlwi:

Jdbipnugu| qupgugniubph  wwjdwuubpnd 12-wdujw  quwép
2018 . ntlywnbdpbphu Ywaqdb) £ 1.8%" snppnpn nwdujwyh dpwgnpny
Ywufuwwmbudwsd 2.7%-h nhdwg, pun npnid, ubgnuwihtu gyninwnuwnb-
uwlwu wwpwupubph qubph w/nn wép Ywagdb & -1.6%, Yupqwynp-
ynn dwnwjnyeyniuubphup' 0.3%, hul puwlwunu quwép' 2.6%: <wpy
£ gk, np puwwunt quwéh gnigwuhoh dbg Lu npulinpybi Gu wnwp-
Jw pupwgpnd wpdwuwgnpywd wnwownlh npn2 onlbiph wqnbigni-
pyntuubp: Uwutwynpwwbu' quwhwwndby b, np wyghquyhtu hwpyh,
dwpuwjht npnypwswihbiph thnthnfunyeyniuubiph, duwdpbpph' hhduw-
Ywund vwywph dup qubph wéh, huswybu vwb ubpdneywd ww-
pwupubiph qubiph ujwgnwiubpp hwdwfuwnu wgnbtgnyentup guwdh
Ypw Yuqub E onipg 0.8 nnnynuwihtu Ybn npwlwu:

Cuwn << 4Y wwounnuwwt ndjwiubpp’ 2019 . hniudwphu wp-
dwuwgnyby £ 1.8% quwé’ hhduwlwunwd wwjdwuwynpdwd «Uuunw-
debpp U ng wiynhnjwjphtu fudhsp» wwpwupwfudph qubph 4.6% wény,
hush wwpwgwjnd 12-wdujw quwédh gnigwuhgp hniujwp wduhu
Yupniy udwqby Ep' Yuwqdbing 0.8%:

2019 p. thbunpjwphu quwép Yuqdb £ 0.6%, hushu db6é bywuwnnud
Gu niubigl) «Uphpg» U «Pwugwpbinbiu» wwpwupwudptiph qubph hw-
dwwwwnwuluwtwpwn 1.7% U 7.4% wép (Uwywunnup uywnnnulwu
qubph punhwungp Jwlwpnwyh wéht’® 0.5 wnynuwihtu Yew):
Upryntupnid, quwéh 12-wdujw  gnigwuhop  thtnpwphtu gbipw-
Ywuquyt £ b Yuqdb) 1.9%:

Lapdniddwi qubip. 2018 . snppnpn inwdujwyh pupwgpnd ww-
pwupubiph << ubpdnddwt nnjwpwihtu qubph thnthnfunieniup gpbpt
qnnulwt b b Cun npnud’ uywnnnuwt wwypwupubph ubpdnis-
dwtu nnwpwjhu qubpu wéb Gu Gn/tn 0.3%-nY: <wupwhndpwjnu
wwpwupubph ubpdnddwu qubpp udwqb) Gu tn/bn 0.7%-ny: Jdbp-
ohtuhu wywuwnb Gu Bnwdujwyp pupwgpnd gnptuh U bwyph qutpp
ujwqgnudp: <L utipdnidynn wwpwupubiph qutiph ypw tpywd qupgu-
gnwiutipp punhwunyp wanbignie)niup bwfunpn Gnwdujwyh hwdbdwwn
gnbipt wuthnthnfu £: Uhlunyu dwdwuwl ugbiup, np wwpwupubiph
dwnwjnienuttiph ubpdnilddwu nnwpwjhu qubpp bwfunpn Lwpyw
unyu Gnwdujwyh hwdbidwun nbinlu gwon tGu 2.5%-ny:

3.2. Sumbuwlwu qupqugnidubp

3.2.1. Sunbuniyejwu nhppp

Lupybpnt Gnwduyywlynmd KLU dGnpYwdpp quuwhunpymd b pw-
guwuwlwy: 2018 pJwlwuh snppnpn Gnwdujwynd  uywuywdhg
pwndp wnunbuwlwu wép b Jwutwynp uywndwt wpwgugnidp
(nb'u pwdhu 3.2.2 L 3.2.3) pbl uywuwnb] Bu <LU pwgwuwlwu
dbnpywdph ntwh ybpk yepwuwjdwup, wiunuwdbuwjuhy <LU Gbinp-
wdpp dh 2wpp gnpdnuubiph wanbignigjwdp nbinlu quwhwwnynud £
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qqwih pwgwuwlwu, husp hwdwhnity b uywnnquywu oniluynud
wnlw gwdp quwbdwihu dhowywjpht b wpuwgnwsd k ptwlwunu
quwéh (nbu pwdhu 1. 2. 1) nuunwndwt dby: Uwutwynpwybu' <LU
pwgwuwlwt 6Gbnpwdph &Lwynpdwup, stwjwd Y  Ynndhg
hpwlwuwgywsd fupwunn npwdwywpluwiht pwnwpwlwuniejwup,
uwwuwnb) tu 2018 pwlwuh snppnpn Gnwdujwynid hwpluwpjnigb-
nwiht  pwnwpwlwunyejwt quwnn  wqnbgnyeniup, gnpdpulybip
Gpyputph thnfuwpdtipubph wpdtgpynudp, huswbu twb wpunwphu
wwhwugwnyh pnywgnp b hpwlywt wpnwhwjnnigjwdp npwdw-
Ywu hnfuwugndubph’ uywudwdhg gudp Jwlwpnwyp:

3.2.2. Sunbunipjwt Swjuuwjhtu Ynndp

2018 pywlwup snppnpn. Gnwdujwynd dwutwynp wwhwuownyh
wéh wnbdwp nbnbu pwpép £ bnbi: <wodbinne Gnwdujwynd 3.4%
wnunbuwlwt wéh wywdwuubpnd dwutwynp Sdwluunwubph wép
Ywqub| £ 9.3%, husp bwlwunpbu sh obinynud uwtunpn Ywufuwwnb-
unwhg, uwlwju bwfunpn guwhwwndwtu hwdbtdwwn thnfuyb) £ dwu-
uwynp wwhwugwpyh Yunnigwsdpp, Jwutwynpwwbu' wpwqugb §
dJwutwynp uywndwt b nwunwnb| t dwuuwynp ubpnpnudubph wéh
nbdyp:

Wuwhuny, 2018 pwlwuhp snppnpn Ginwdujwlyh dJwutwynp dwiu-
unwiubiph 9.3% wép wpryniup £ Jwutwynp uywndw 8.3% U dwu-
uwynp ubpnpnwdutpp dnun 13.5% wéh: dbpohu Gnwdujwlubpnid
nhunyb) £ phqubu Juplywynpdwu wéh hwdbdwwn nbwihtu nuwnbunt-
pintuubipht mpjwd Jupybiph wnweowughy wép, husny £ dwuwdp
wuwdwuwynpwsd b uywndwt' uywudwdhg pwpép L ubpnpndubpp’
uywuywdhg gwdp wép: <wply k ugk, np 2018 pwlwuh ulqphg
wndwuwgpywd dwutuwynp ubipnpnudubiph pwpép wép hhduwwunid
wwjdwuwynpwsd Ep ynipwlwu 2powtwnnt dhongubiph wjwowp-
ubiph wéh pwpép wbdwny, npp hwoybuinnt nwdujwynud unyuwbiu
nwunwnb k:

2018 pywlwup snppnpn Gnwdujwynud  dwutwynp  uwywnnidp
quwhwwnynd £ ubipnidwiht dwlwpnwyhtu dnuin, nph wpryniupnid
Fwlwu quwbwiht Ywd quwuyndwjptu dupndubp s6u wyuyuyned:

2018 p. snppnpn Gnwdujwynd wpunwhwudwtu b ubpdnddwu
hpwywt dwywubph wép, nwpbuygph pwpép wéh hwdbdww, pw-
Julwuhu nwunwnt) t, hwnwwbu' ubpdnddwu Jwuny: Upunw-
hwudwu hpwlwt dwywubph wép npnawyh gbipwquugt) £ ubpdnis-
dwu hpwlwu dwywubph wép: Upyyniupnud® gnun hpwljwt wpunw-
hwudwt tywuwnnwip <LU-hu gpbpeb qpnuywu t tink|, bwjunpn
bnwdujwlubph  pwgwuwlwu  Uwwuwnnuubphg  hbwnn: Wuwbu'
2018 p. snppnpn Gnwdujwynd wwypwupubph b dwnwjniejniuubpp
hpwywu wpunwhwudwu wép Yuqgdb] § w/n 2.3%, huy wwypwupubph
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2nun wpnwhwudwl nhppp pwpbjwyyt £ 2018 .
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L 40
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—_— hpwlwl Upippwhwbind, y/in wé, %
— hpwlwt Lepdnisnd, yp/ip wié, %
Rnup wpypwhwbind, we wnwbgp



Qpudhy 29

2018 pqwlwth snppnpn Gnwdujwlynd
hwpYuwpynigbnwjht punupwlwunipjut quunn

wqnbtignipyniup ywydwuwynpybp £ hphduwlwund

GYwdnunubiph quunn wqnbtgnipjwdp

8 4

S AL o v A~ oo
[ I T

I Glhwdnuptiiph wqnuly

Swiplwpyniglpuyhli wqnuwly

S pupautph wanuly

Unpnipp' << 4P qwhwgpnid
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Qwdwfudpjwé pynigbh hhduwYw gnigwupgubp
(dgpn << nppud)
500 -
400 -
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200 A
100 A

0 4
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IV tin. 2018 IV tin. 2017

L Lwdwpidpdws  pynigbp Gl. U npuwduwiptb.

B aynigth wul

Yws pnighh Swihiuby

L

IV tin. 2016

" h J|
pn, <+> bp." hudbyny

iy (<> . wyuly

W dwnwjnipyniuutiph hpwwu ubpdnddwu wép' 0.6%: <wpl b ugky,
np hpduwywu d&& Yohn Ywuqdnn wwpwupubph ubpdnddwu wép
nwunwnb] £ 2018 . snppnpn nwdujwynwd: 2018 p. pupwgpntd
wwpwupubph W dwnwjnieniuubph wprnwhwudwu W ubpdniddw
hpwlwu dwywjubph wép Yuqlb] b hwdwwywwnwuuwuwpwp 5.2% W
10.9%:

2018 . snppnpn Gnwdujwynd dhghlwlw wudwug npuwdwlwu
gnun thnfuwugnudubiph (Uspwnnud £ ubiqnuwht wafuwwnnutiph Jup-
dwuwnpniginiup bW wuduwwu npwuudbipnubpp) nnpwpwihtu dwjw|-
ubipp ujwqb) BU* wwydwuwynpywd UUL nnjwph ufwwndwdp nnipint
thnfuwndtiph wpdbgpydwdp U, pun quwhwwnwubph, ujwgndp
Ywqubl E w/in 7.1%, huy 2018 . hwdwp quwhwwynd § 1.5% ujw-
gnud:

2018 . snppnpn Gnwdujwynid, pun quwhwwwywuubph, pupw-
ghy hwoyh ywlwunipn/<LU gnigwuhop Ypdwwnyty £ onipg 0.7 wnin-
Ynuwhtu Yewny' wwjdwuwynpdwsd wpunwpht wnbnph hwoytlyonh
wwlwunipnh tjwqdwdp: Upryniupnud® 2018 . hwdwp pupwghy
hwoyh wwlwunipr/<LU gnigwuhgp quwhwwnynd £ 8.2%-h 2pow-
Yuwjpnid:

Swplwpinbypugptt  pwnupwlwbnysymt®. 2018 pJwlwup
snppnpn. Gnwdujwynid pjngbih thwuwmwgh dwiuubipp W Bywdnunubph
hwdwpwapnip obindb Gu 4P Ywufuwwbunwubphg®: Upnyniupnid
wpdwuwgagnyti tu dpwagnpp gnigwuhubiph hwdbdwwn GYwdnunubiph
wyb] hwwpwagpnd U dwhuubiph wybh pwpép uuwnwpnnulywu:
Cwdwfuwnu ywhwuownpyh Ypw hwplwpnpbitnwht pwnwpwyw-
uniejwu wanbignieniup Gnwdujwyh hwdwp quwhwwyt £ 2.8 ninyn-
uwjht Y quuynn' Ywufuwwnbudwsd 3.3 wninynuwihtu Y quynnh
thnfuwpbu:

2018 pywlwuh snppnpn Gnwdujwynd  pnigbkh GBYwdnunubipp
Ywqub] Bu Ywufuwwnbudwsdh 103%-p, huy hwplwiht GBlwdnunubpp’
102%: Pwgh GYwdnunutiph wyb] hwywpwagpnudhg, snppnpn. Bnwdu-
jwynw 16.2 djpn npwdny wybjwugb| § twl hwpybph dhwutwywu
hwahyp (nwpbytpght Yuqdbiny dnin 48.0 dipn npwd), nph wqnb-
gnipniup nhnwnyyby b Gywdnunubph wgnwynud: Upnyniupnid' Byw-
dnunubph wgnwyp Yuadb) £ 3.1 tinynuwihtu Yen quuynn’ Ywtuw-
nbuwd 1.2 quynnh thnfuwnbu:

Mbwmwlwu pjnigbh dwluutipp Yuqdb Gu 4P Ynndhg Ywufuwwnbiu-
wsh 106%-p, hush htnbwupny k| dwiuubph wgnwyp Ywufuwwnbu-
qwd quunnp nhdwg ntubgh) £ thnpp punywjunn wanbignie)niu: Mb-
nwlwu pngbh dwiuubiph Ywnnigwdépnd whpwlwt uwwnnidp

8 wiplwpmobipuypli hwpdwsh Yepindnysyniup Yupwpdly £ snppnpn. bnwduwlh
hwdwpidpdwé pnwbh bwiubiwlwt huwugpugh gnigwippibpny (hwdwybptiiph pniobts’
qliwhwipnid)' wnwig wppwpnisbywht dhongtiinh hwpwindwb:

Y Ghwdnupbibph Ywfuwipbudwt hwdwp hpdp £ hwtnhuwgly 2018 p. whypwlwl pyni-
obih' oplitipny uwhdwtijuws gmgwbippp, huly Swiuubph dwuny Gubpuwgpbundp' YR
qlwhuwipnudt £
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gwdp | binb| ywufuwwnbujwd gnigwuhohg dnwin 8%-ny: s phiwtiuw-
ywt wlpphyubiph qény dwuubpp Ywufuwwnbujwdhg wybith tu bt
48%-ny: Tw hhduwwund wwjdwuwynpybip £ wufuwnbujwsdh hw-
dadwwn wpunwpht wowlygnigjwdp hpwlwuwgynn dpwantiph wytith
pwpdp Yuwunwpnnuwuny: Swiuubiph wqnuwyp Gnwduyjwyp hwdwnp
Ywquby £ 0.3 winynuwjhtu Yuwn punwjunn’ uufuwwnbudwsd 2.1 mnyn-
uwjhu Y& quunnh thnfuwnbu:

Gywdnunubiph b dwiuubph Yuwunwpnnulwuny wwjdwuwynpywsd'
snppnpn. Gnwdujwynud duwynpyb) £ dnwn 87.0 dipn npwd pjniwtih
wwlwunipn' YP Ynndhg quuwhwundwd 58.0 Jjpn npwd wwlwunipnh
thnfuwnbiu:

2018 ., bwfunpn Lwpjw ujwwndwdp, hwpybp/<LU gnigwuhgp
wybjugty £ 0.2 ninynuwjhtu Yewnd' Yuwqdbing 20.9 winynu, wwlw-
unipn/<LU-U Yuqudby k1.7 winynu' ujwabing 3.1 minynuwjhu Yewnny:
Swpyw wpryntupnid hwpluwpjnigbinwiht pwunwpwlwuniye)niup niub-
ghl £ 2.9 winynuwiht Yewn quuynn wanbignipinit’ ywjdwuwynpwd
huswbu Glwdnunubph, wjuwbu b dwiuubph quunn wgnwyubipny:

3.2.3. Sunbunipjutu wpnwnpuwlwu Ynndp

2018 pywlwuh snppnpn Ginwdujwynud inunbuwwu wép pwpén
k Ginb| 4P Ywufuwwbunwdhg U Ywquby k 3.4%: Stnnudp hhduwlwuntd
wuwydwuwynpdby £ Sdwnwjnuygyniuubph §ninh’ uywudwdhg wybih
npwlwu qupgugniubpny: Ownwjnieniuutph  npnpunnd - 2018
pYwywuh snppnpn Gnwdujwynd wpdwuwagpyb) £ 10.7% wé, husp
wwjdwuwynpyby £ qupywynpdwu b dhowqgquihu gpnuwonponiejwu
pwpap wény: Upryniwwpbpnygju §ninnud wép uadb) £ 1.1%, npp
Ewlwunpbu sh obnybp YP uwiuyhu quwhwwnndhg, pun npnwd’ §jnunp
wéhu hhduwlwunwd tywuwnby £ Ybpwdowynn wpryniuwpbpnieiwu
§ynup' hwupwwpryniuwpbpnigjwt jnunh Ypdwndwt wywpwgw)nid:
Suwnbunipjwt dinw §nintpp pwgwuwwu twywuwnnd Bu niubigh)
nunbuwwu  wéhu, dwutwynpuwbu' gninununbunpwl w-
Ynwp hwoytnnt Gnwdujwynd Juadb) £ 13.7%, huy shuwpwpni-
pjwup' 2.7%:

uyuywynw £, np 2019 pwywuh wnwoht tinwdujwynwd nuwnb-
uwlwu wéh hhduwlwu wnpnipp Yowpniwwyh hwunhuwuw| Swnw-
jnuejnwutiph ninpup, hush dwupt yywynud Bu hndwp wduyjw
wnunbuwlwt wynpyniypjwtu pwpdp gnigwupgubpp, Jwutwynpw-
wbu' wnbwph ninpond wép Yugdnd £ 19.3%, huly dwnwjnip)niu-
ubiph ninpuinud® 15.6%: <wpl & ugby, np dwnwjniegniuubph pwpap
wép Yupnn £ dwuwdp ywjdwuwynpwd |hub) hwplwiht Jupswpw-
pnuejwu wpryntupnd unybpwiht inunbuniejwu Ypbwwndwdp, husp
nbinlu sh wunpwnwnab) quwéwihu dhowywiph Yypw:

25

Snudhy 31

2018 . snppnpn Enwduywynid pynigkh wwwunipnp
$huwuuwynpyb) k wpmwpht $huwtuwynpdwu gnun
tdhongubtiph hwyyht (djr << ppwd)

225000 1
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125000 A
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25000 A

-25000 -

2018 IV bin. 2017 IV tin.

By utpphts wnpymiptin B Upipaphts winpyrupltn

u MNaypwlywt wpdbpnetp
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<LU §yninuightt yuwnnigwépn (ip/ip we, %)
15% 7
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I pnyrutiptiprigoymit
L Yninunpbipbunianit
L CShuwpwpnipynit
L Ownuwynianitiibp
<LU bwpunpn Guibpuuwgpbundd
<LU plpwghy quuhwypulul

Unpinipp' << 44, << YR qluwhwigpnud

2018 pywljwuh snppnpn Gnwduywlynid papbuwlwi
wép pupdp b Gnby UP Yubfuunpbunidhg b uqdty k
3.4%:

SGpwphy 33
Uwutwynp wudwiwlwt wfuwwnmwdwpa (p/ip ws, %)

e 1 v 117 1} v 118 1 1]
Llpuwghly guwhwypwlwl
Lwulipts Guibifuuwnpbundd

Unpnipp' << 44, << YR qliwhwgpnid
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Uhwynp wpfuwwnnidh swhuubp (ip/ip wé, %)
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5.0 4

0 4

S 6y qpuinyuwsh huigdny ppulyuts prnuiplnug

L Vwubiwynp wphiwgpuidupd

Uhwinp wpfuwpmdh Swiuubip

Unpimipp' << 44, << YR qliwhwgpmd

2018 pa. snppnpn Gnuwdwwlph pupwgpmd bu 4P

punphnipnp JEpupptiwtuwdnpdwl qpnlnuwnpnypp
ennky k wthnhnpu’ 6%:

Qnuwdhy 35
Gnwiujwlh pupwgpnid juptwdwdlbn
wnnlynuwnpnypubpp ywhwywuyt) Gu LA
pwnuwpwlwunipjuu minynuwnpnyph 2pgwlwipnid

8 -

ST ST

YP nliyn Uhohti

T Uhgpwtiuwypti nbun
T 4P Jbpwphtiwtivwgnpdut
T 4P wdutnh

T Lndpwpnuyht ntwyn

P i i~

=2 = S X

Unpmipp' << 4P

=

=

Upunwnpnnuwuniejniup, npp hwodwpyyty £ deYy dwdnd dby
dwpnnt hpwlwu wybjwgywd wndtiph dwywny, pun YR quwhwwnw-
ywuubph, 2018 pYwlwuh snppnpn Gnwdujwynwd bwfunpn nwpyw
unyu dwdwuwwhwwnywsdh ujuwndwdp wdk) E 0.7%-ny: Upwnwnpn-
nwywunyejwu swihwynp wép hwdwhnuy £ gbpp ufupwgpywsd
wnunbuwlwu wbh qupgugnwdubphu, pwuh np nintiygyti £ hwdbdw-
wnwpwp wybh woluwwnwwnwp b uwhdwuwhwl wpnwnpnnuywunt-
@INLU niubignn §yninh’ dwnwjnueyniuubiph hwoyhu:

3.2.4. Wluwwnwuph onyu’

Lwoybinnt dwdwuwwhwwndwsdh nunbuwlwu wéu ninkygyt &
wofuwwnnidh wpnwnpnquywunyegjwt ujuqdwdp”, hush wpryntu-
pnud wyulwynd &, np dwutwynp hwundwdnud dhoht wudwuwywu
wofuwwnwdwnah wap thnpp-hus wytih guwdp Yihup uwfunpn Yutfuw-
wnbunwiubiphg, huy wofuwwnndh tywndwdp wwhwugwpyp' tinpp-
hus wyblh pwpdép, pwuh np wpunwnpRuywunejwu tjugqiwu ww-
pwaguwjnd wybih 2wwn nbunwpubp Gu wuhpwdbion wnjw wwhuw-
ownyp pwywpwnbnt hwdwp: Upyniupnud* 2018 pqwlwuh snppnpn
Gnwdujwynd Jwutwynp hwnjwsh wujuwiwlwu wotuwwnwywpsh
wbh nbdwp 2nipg 0.2 innynuwihu Yewnny ybpwuwyby £ nbwh ubippl
L quwhwwynid £ 6.0%:

Jdbpp tyuwpwgpywd nunbuwlwu wdh b wpnwnpnnuywunt-
RJWU qupgugnidubiph ubippn' 2018 pYwlwuh snppnpn Gnwdujwynid
gnpdwagpyniejwt dwlwpnwyp quwhwwynd £ 16%, husp 0.2 wninyn-
uwjht Yhwnny gwdn £ uwfunpn Yuufuwwnbunwhg:

Lwoybuinnt dwdwuwwhwwnygwdnud dEnuwnpynieniutubph dhwynp
woluwwnnidh dwiuubipp woéb) Gu 8.5%-nd" wpwwgnibiny Jwutwynp
wo2luwwnwywndbph wéh nbdwh wpwqwgnd dhwynp wofuwwnnidh
hwoyny' prnupydwt wéh wbdwbph uywwndwdp, hush wpryniupnd
wluwwnnidh ontjwihg qguwhwuinynid Gu ey quwéwihu dugnidubn:

3.3. Yhuwuvwlwu nitljwyh qupqugnidubp

2018 pa. snppnpn Gnwduywlyh ppwgpnid bu UP funphnipnp |G-
pwpphtwbuwnpdwti pninuwnpnypp pnnb| F wbhnihnfu’ 6%:
(3t unjbdpbphu b e nblywbdpbpht YP funphnipnp twuwwwn-

ynyeyniup nyby § Yypwdbhuwuuwynpdw imnynuwnpnypt wuthnihnfu
pnnubin’ quwdh Jepwlwuqudwt wunpbwuwlwu hbnwaghd niub-
uw|nt mbuwuynituhg gnpdnn dwwpnwyp quwhwwnbing pwjwpwp

0 Upfuwpnutiph oniquygh' 2018 padwljwiih snppnpn. bnwdujwlp ipdugibpp << 4P
qlwhwipmidubipt ' hhdtiwé 2018 pywlwih Gppnpn Gnwduywlh U 2018 pywlwup
hnliptdplip-unydplin wdputiinh thwuypwgh gniguwiihpiinh Ypw: Gupwpwdund ubp-
Guywgdws wéh quwhwipwlwubbpp twpunpn pwpdw bnyt dwdwbwlwhugpywsh
byunpdwdp G, Geb wy pwb tpdwd sk:

" Npwbu wpgpuwnpnnuwlwbnyaywt gmgwhy' nhpwnplydly £ 1 qpunduéh hwpyny hw-
dwpuwnt hpwlwt wybpugyuws wpdtipp, npp, puypn YL qwhwipwlwutitph, 2018 pyw-
Lutih snppnpn tnwdwywlnid bwaqby £ 2.5%-ny:
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fupwunn: Y“wufuwwnbuynn Jdwypnununbuwywu qupqugnudubph
wwpwagwinud, dhouwdwdlybinn  hwunjwdnud qubiph  Yuwyniunypjwu
wwwhnydwt hwdwn, Gupwnpynd tp bwb fupwunn wwjdwuubph
wnwyb] Gplwp wwhywund' wpryniupnud wluywibing, np quwép
Ywwhwywuyh gwdp dwlwpnwynud b Ywufuwwnbuynn hnphgnup
ytiponud YYwynibwuw twywwnwwihtu 4% gnigwuhoh onipe: Uunpw-
nwnuwiny wnw quwéwihtu nhuytipht, npnup wnwybjwwbu ujwg-
dwt ninnniejwdp Ehu, YR funphnipnp hwjnub) Ep, np wyn nhuytipp
npubnpdwt wwpwgwinud YP-u hwdwwwwnwuluwunpbu Ybognpunh
npuwdwdwpluiht pwnwpwlwunyejwu nupnnuyeiniup’ wwwhnybing
qubiph Yuwjntuniye)niup:

Ungnwuwly 5

<< $huwuuwlwiu yniyugh dhoht Enwduywljwyhu mnYnuwnpnypubpp
IVbn. §{ Itn. { llbn. | HlbGn. § IV bn.

Snigwuhyubp

17 18 18 18 18
YP Jtpwdhuwtuwynpdwu
wnnynuwnpnyp (Gnwdujwyh Ytipoh 6.00 { 6.00 { 6.00 { 6.00 | 6.00
npnujwidp)
YP nbwn wninynuwnpnyp 6.20 6.20 6.32 6.17 6.17

Uhgpwuyuwiht nkwyn winynuwnpnyp

(8husl 7 op) 589 { 594  6.09 6.17 6.15

MGwnwlwu wwpwnwwnndubiph
Gywdwmwpbpnipniuutip puwn BYwdm.
Ynph (tn. Ytingh npnipjwidp)

Ywpbwdwdlbn ywpunwwnndubip
(1 wwnh) 625 { 637 | 655 | 6.70 | 6.63

Uhouwdwdybwn wwpwnwwnndubip
(5 wiwph) 8.41 8.15 | 837 | 860 | 8.48

Gpywpwdwdybn ywpunwwnndubip
(30 wwph) 12.27 | 1140 { 11.52 | 10.54 | 10.68

2018 p. snppnpn Gnwdujwyh pupwgpnd Shuwtuwlw ontyuu
swpniuwyb) b Yuwntu uppwaghd npulinpb. ontyujwywu Yupbwdwd-
Yt nnynuwnpnyputipp duwynpyb) Gu 4P pwnwpwlywuntejwu nn-
Ynuwnpnyph 2nipg: “Ywpbwdwdybn nnynuwnpnypubpp 4P Ybpw-
dhuwuuwynpdw mnynuwnpnyph onipop ywhwwubint uywwnwyny
Gnwdujwyh pupwgpnd YP-U hpwgybiihnyentu wnpwdwnpnn hp gnp-
dhpwlwadny gnbipt wdpnnoniejwdp pwdwpwnt £ hpwgdtihnuyejwu
uyuwndwdp ywhwugwpyp: Uhusl 7 op dwdlybinwjunipjwdp dhopwu-
Yuwiht nbwyn wnynuwnpnyph Gnwdujwlwihtu gnigwuhop Ywuqdb) &
6.15%:

Gnwdujwyh pupwgpnd Ppuwtuwlwu ontjwih dwutwyhgubph
uywundubipp Lu Yuwjnw Gu bGnb), hush wpryniupnd £ whnwlwu
wwpunwwndubph ontjuynud Glwdwnwpbpnyejnwuutph qqwih thnthn-
funiyniuutip nbinh s&u nwbgh: MEnwlwu Yuptwdwdybn ywpuw-
wndubiph Glwdwnwptipneniuubpp dbwynpytip Gu 4P pwnwpwyw-
unyejwu wninynuwnpnyph opowluwipnud’ npulinpbing thnnh oniywjht
punpn2 Ywppwghd:
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2018 . snppnpn Enwduywynud Yupbwdwdlbtin
unynuwnpnypubiph Juppwqhép
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2018 . snppnpn Enwduywyh pupwgpnud Whnwlwu
wwpwwwndubph 2ntjuynd Gudnwpbpnigyniuubkph
qquih thnthnfunieynitiubip nbkinh sku niubkgh|

Uhtisle dwpnud %
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<nibihu-18 Ubuyipldptip-18

Malyiptidptin-18

Qpwdphy 39
Shghjwlwt wudwug wwunubph b wpwdwnpynn
Ywpytph wnynuwnpnyputpp

21 A
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] 4 b dunlibnk /
Upipupdnipuypts dupliph qinly
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fuyli quplybiph qinynuwinpnyp

Pwulwihtu hwdwlwpgh Yuwwhwnwjwgwdnigjwt pwpsdp dwlwp-
nwyh b 4P Ynndhg Junpynn fupwunn npudwywplwjht punwpwluw-
unipjwu wwjdwuubpnu 2018 e. snppnpn. inwdujwyh pupwgpnid pw-
nniiwlyty £ pwlytiph Ynndhg npwdwnpynn Jupytiph dwywiutiph
wéh dhinnudp: Quwjwd dtnuwpynieyniuubpht mpwdwnpjwd Jwp-
Yuwynpdwt nwunwndwup, yupluynpdw ywjdwuubiph nt pupwgw-
Ywngbiph rynipwgdw, wnnynuwnpnypubph ujwquiwu wpryniupnud
Gnwdujwyh pupwgpnud Jupywynpdwu punhwunip gnigwuhot wék
' wwydwuwynpywsd uywnnnuiyw b hhynnblwhtu Jupybph wény.
qupYwynpdwt wéh tnwdujwlwjhu gnigwuhop Ywqdb £ 3.7%, pun
npnud® hpduwlwund h hwohy npwdwnpwsd npwdwihu Jhongubiph
10.5% wéh: Suwmbunigjwup npwdwnpjwsd Jupluynpdwu punhw-
unip dSwywih 12-wdujw wép 2018 pywlwuh nblntdptpht Ywqdb) &
17.2%: dwplywynpdwtu nnynuwnpnypubiph tjwgndt wnwyb] wp-
nwhwjndwd npubnpdty £ $hghluwlywt wudwug' npwdnd wnpw-
dunpwd Juwpybpnid:
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2018 . snppnpn EnwduywYynid JupYuwynpdw wép
wuwjdwuwynpjwsé E Gnbkp mtwjhu nunbunipyniuubphu
npjwé upybiph wény
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<L <hULULUL UUuurMrnsLssuuuuL snh8uLheLENrL

2010 | 2011 2012 { 2013 | 2014 : 2015 | 2016 : 2017 : 2018 : 2019 i 2020 : 2021
s s/ s s/ s/ sisi s  si|§ £ £
5 5 5 5 5 5 5 5 5 g g g
2 2,22, : 2.:2{2 2 28 & &%
Qubp
Quwd (ip/ip, dwd. ybipg, %) 9.4 4.7 32 5.6 4.6 -0.1 -1.1 2.6 1.8 2.4 3.6 4.0
Uwwnnnwlwu qutiph huntipu (y/ip, dpohti, %) 8.2 7.7 2.6 5.8 3.0 3.7 -1.4 1.0 2.5 1.9 3l 3.9
Puwlwunu quwa (yvip, dhohti, %) 7.5 8.6 5.3 5.8 1.9 5.1 -2.0 0.8 4.0 1.6 3.7 4.2
Cwidwluwntu wpnyniup
LU (Ujpn << npud) 3690.0¢ 4028.9; 4266.5; 4555.6; 4828.6; 5043.6; 5067.3; 5568.9; 6002.7; 6526.4; 7133.6{ 7782.5
<L (%, ppwlpwts wie) 2.2 4.7 7.2 33 3.6 32 0.2 7.5 52 5.4 5.1 4.9
Unwownl
Upryntuwpbpnugniu (%, ppwlwt wb) 9.2 13.6 6.4 6.3 -0.9 6.2 7.7 6.6 4.1 2.8 4.5 4.9
Sninwinuwnbunyeiniu (%, hpwlwl wb) -16.0 14.0 9.5 7.6 6.1 13.2 -5.0 -5.3 -8.5 1.5 2.4 33
Shuwpwpniniu (%, ppwlwl ws) 3.3 -12.2 4.5 -7.4 -4.5 -3.1 -14.1 25 1.6 35 3.1 3.4
Ownwjniniuutip (%, hpwlwt ws) 41 47 6.3 3.1 6.7 1.6 3.2 12.4 9.6 7.8 6.2 5.4
2nun hwnlbn (%, ppwlwt wb) 13.4 3.8 9.9 3.6 1.8 -5.1 -4.7 10.1 8.0 4.1 5.4 4.9
Muwhwugwpy
Uwwnnmd (%, ppwlwt ws) 3.9 2.6 7.7 1.9 0.7 -6.2 -0.5 9.5 3.9 4.5 3.8 3.4
MbEnwlwu uwywnnud (%, ppuwljwl wb) 3.9 1.9 -1.4 8.7 3.4 4.7 5.8 1.5 -5.8 0.7 1.3 2.2
Uwuuwydnp uywnnd (%, ppwljut ws) 3.9 2.7 9.1 0.9 1.0 -7.7 -1.2 8.9 5.2 5.1 4.2 3.6
Qwdwfuwnt ubpppnudubp (%, ppwlwt wé) 0.5 -5.2 0.5{ -10.5 -3.0 -1.2 -8.7 13.9{ 285 3.1 6.3 6.0
Mbwnwlwu ubipnpnwdubip (%, ppwlwt we) -12.7 -6.10  -22.4; -13.8 10.0 13.6 5.0 31.7; -38.0 37.4 15.0 12.0
Uwutwynp ubpnpnuiubn (%, ppwlwt ws) 2.6 -5.1 3.6; -10.0 -3.7 -3.6{ -10.5 1.1 4.0 0.3 4.9 4.9
Uwpwupubph b Swnwjnipyniuubph wpnwhwund
(%, hpwlwt ws) 20.4 14.5 12.0 8.9 6.4 4.9 19.1 18.2 52 5.0 7.9 7.5
Uwpwupubph b Swnwjnipyniutubph ubpdnidnid
(%, hpwlwt ws) 7.2 -0.1 4.7 55 -1.0§ 151 7.6; 248 10.9 2.7 5.0 4.3
Upwnwpht hwndwé
Unlunpwyht hwiayblghn (e UUT nnpuip) -2065.71-2109.8; -2111.9} -2196.2{-2055.4; -1186.4; -944.4} -1375.4} -1755.7} -1741.6} -1820.1; -1851.2
Ownuw)nipjniuubinh hwybyshn (i UUL nnjwp) -260.8{ -65.8{ -101.6{ -124.3} -113.0{ -94.5{ -71.4; -27.9; -86.9; -67.8{ -39.2{ -25.0
Ywdwlwu hnfuwugnuiubn (i UUL nnjwn) 1421.9 1440.4{ 1539.8; 1755.1} 1616.1} 1082.4; 989.6; 1128.1; 1111.4; 1172.2{ 1289.4; 1418.3
Cupwghy hwohy (Ut UUT nnjwp) -1261.4{-1058.9{ -1057.9{ -812.9} -883.1} -279.1} -238.1} -279.7{-1025.0; -855.5{ -822.9{ -760.9
Unlunpwyht hwaybYohn (Yohnp <ULU-nwd, %) -22.1; -20.8{ -19.9¢{ -19.7¢ -17.8f -11.3 -8.9; -11.9 -14.1; -13.0f -12.4; -11.5
Ownwjnuzjniuttiph hwadtiyohn (4ohnp <LU-nid, %) -2.8 -0.7 -1.0 -11 -1.0 -0.9 -0.7 -0.2 -0.7 -0.5 -0.3 -0.2
Ywdwlwu hnfuwugnwiubp (Yppnp <CU-mid, %) 15.2 14.2 14.6 15.8 14.0 10.3 9.3 9.8 8.9 8.7 8.8 8.8
Cupwghy hwohy (42hnp <LU-nid, %) -13.5; -10.5; -10.0 -7.3 -7.6 -2.7 -2.2 -2.4 -8.2 -6.4 -5.6 -4.7
MEnwlywu hwindws*
Glwinunubip U npwdwaunphutin (Upn << npwd) 780.4; 880.9; 946.2{ 1071.4; 144.8{ 1167.7; 171.1} 1237.2} 1298.4; 1462.0 - -
Cwplwjht Gywdnunutip (Uipn << npwd) 699.4; 777.4; 878.4{ 1000.9; 1064.1{ 1067.9; 1079.7; 1158.1} 1255.5} 1399.2; - -
Owfuubin* (Ujpn << npwid) 954.3; 986.5; 1006.1; 1142.9; 1235.1; 1409.0; 1449.1{ 1503.9;{ 1409.7{ 1573.3; - -
Muwlwunipn (Uipn << npwd) -173.9; -105.6; -59.9{ -71.5{ -90.3{ -241.3{ -278.0{ -266.7; -111.3; -111.3; - -
Glwinunubp W npwdwsgunphubin (Yphnp <UU-nud, %) 22,6 23.3 22.2¢ 235 23.7 23.2 23.1 22.2 21.6 22.4; - -
Lwplwjht Gywdnunutin (Gohnp <LCU-mid, %) 20.2{ 20.6{ 206 22.0 22.0 21.2 21.3; 20.8{ 20.9 21.4; - -
Owfuubin (Yphnp <LU-nud, %) 27.6 26.1 23.6 25.1 25.6; 28.0{ 28.6 27.0 23.5 24.1 - -
Mwlwunipnn (Yahnp <LU-nid, %) -5.0 -2.8 -1.4 -1.6 -1.9 -4.8 -5.5 -4.8 -1.9 178 - -
Fpwdwdwpyuwihtt hwndus
®nnh quugywsd (yv/ip, dwd. Ybng, %) 1.8 23.7 19.5 14.8 8.3 10.8 17.5 18.5 7.47 - - -
Twdwihu quugywd (yy/in, dwd. Ybpyg, %) 15.7 26.4 1.9 14.9 -3.5 52{ 24.8; 289 13.28 - - -
dwnlbp nunbunyeywup (y/ip, dwd. Jbpg, %) 26.7; 353; 276 12.9{ 20.8 -3.3 6.0 16.5 17.2¢ - - -
UUU nnuup/<< npwd (ppwd” 1 UUL nnpuiph npdwg) | 373.7)  372.4; 401.8¢ 409.6; 415.9; 477.9; 480.5{ 482.7{ 483.0 - - -

* 2019 p. whypwlwt pinigkh gnigwhpttinn 4P quwhwypwlwutbnt Gu:
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Suwéh (12-wdujw) Jwufuwwnbiudwt hwjwuwywuniyeniuubph
pupfudwu gpwdhyp 3 nwpyw Ywufuwwnmbudwu hnphgnuntd

LU hpwlwu wéh (Ynunwywiht) Yuufuwnbudwu
hwjwuwlwunwgyniuubiph pwatunidp 3 twpduw Yubfuwnbudwu
hnphgnuntd

Suwmnbiuwlwu wép gnpdpulybip Gpypubpnud
Suwép gnpdpulytip Gpypubpnud
<nuipwiht U wwpbuwjhu wwpwupubiph dhowqguihu qubip

Suwéh (12-wdujw) Jwufuwwnbiudwt hwjwuwywuniyeniuubph
putudwu gpwdhyp 3 nwpjw Yuwufuwwnmbudwu hnphgnuntd

Mwhwuownplh pwunwnpwwnwnppbph twwuwndip wéhu

Uwpwupubiph U dwnwjnigyniuubiph hpwwu wpnwhwudwu b
ubpunddwt thnhntunipintup dhotwdwdybn hwuindwdnid

Uwuuwynp wujwuwlwu wofuwnwywndh wn/n wb
Snpdwgnynipjwt dwlwpnuy

Uhwynp wofuwwnnidh dwfuutiph wn/n wé

UUL nunbuwlwu wéh Ywufuwwnbunwdubip

GU nuwnbuwlwu wéh Ywutuwwnbunwdubp
Mnwwunwuh nunbuwlwu wéh Juufuwnbunwdubp
Muwnbuh dhowqquiht qubiph Jwufuwwnbiunwdubip
Luwdph dhowaqquwiht qubiph Ywufuwwnbunidubip
Mnuéh dhowqquiht qubnph Yuufuwwnbunwubn

<ULU hpwlwu wéh (Ynunwywihtu) YuufuwnGudwu
hwywuwlwunigyniuutph pwofunudp 3 twpyw uufuwntudwu
hnphgnuntd

Cupwghly hwohy / <LU gnigwuh2h dhouwdwdlbiin
Ywufuwwnbunwdubip

Lwplywpntitnwiht wgnuwyh Ywufuwmnbunuiubnp
Ywptwdwdlbn quwbwihtu uwwunwiubph guwhwwnnuubpp
UtY mwpyw hnphgnunud pwpép b owwn pwpép quwé wlulwinn
nuwjhu tnuwmbunie)niuubph Yohnp

Shuwtuwlwu hwdwlwngh quwéwiht uwwunwdubiph dhoht
dwlwprwyp

£ YP Ywutuwwnbunudubph hwdwéwiu Ywufuwwnbuynn
hnphgnunud 12-wdujw quwéu wunhbwuwpwp Yuybwuw'
Ytiponwd Yuyniuwtwiny uwyywinwljwihu gnigwuhsh onipg

2018 . snppnpn. Bnwdujwynid quwép nwunwnb b

2018 . snppnpn. Bnwdujwynid wwpwuptbinh b Swnwjniginituubnh
ubpunddwu nnjwpwihtu qutipp ujwati Gu

Uwuuwynp dwiuunwubiph Yunnigdwdpp

2nun wpinwhwudwt nhppp pwpbwyyt £ 2018 p. snppnpn
tnwdujwynd’ wwydwuwynpyws ubpdniddwu uwndwdp
wpnwhwudwy wnwowughy wény

2018 pywlwuh snppnpn bnwdujwynud hwplwpynigbitnwhu
pwnuwpwlwuntjwu quunn wgnbgnieniup wwjdwuwynpyb b
hhduwywunud Ghwdnunubph quwnn wgnbigniejwdp
Lwdwfudpywsd pnigkih hhduwlwu gnigwiuhpubip

2018 . snppnpn. Bnwdujwynid pinbih - wwlwunipnp
$huwtuwynpybip E wpnwpht phuwbuwynpdwu gnin dhongubinh
hwyyhu

LU §ninwihtu Ywnnigywdpp

Vwutuwynp wujwuwlwu wotuwnwywnd

Uhwynp wotuwwnnidh dwfuubip
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Spwdphy 35

Snwdphy 36

Spwdhy 37

Snwdphy 38

Spwdhy 39

Spwdhy 40
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Unjniuwly 4

Unjniuwy 5

Gnwdyjwyh pupwgpnd juptwdwdytin nmnynuwnpnyputipp
wwhwwyb) tu 4P pwnwpwlwunipjw nnynuwnnpnyph
2ngwiljwypnid

£< YP gnpownuntpiniuubiph dhongny hpwgybihnigywt
wnpwdwnpdwu b ubipgpwydwu dwywiutpp (dhoht wduwlwu
wjuiwin)

2018 p. snppnpnp Ginwdujwynid jupbwdwdlybn
wnynuwnpnyputiph wppwghdp

2018 . snppnpn. Bnwdujwyh pupwgpnid whnwywu
wwnuwwnndubiph 2ntjuinud Glwdinwpbpniginiuubiph gquwih
thnthnfuniyniuutip ibinh sGu niubigh

Shahjwywu wudwug wwunutiph W tnpwdwnpynn Jupytiph
wmnynuwnpnypubipp

2018 . snppnpn. Enwdujwynid Jupluwynpdwt wép
wwydwuwynpyws k inb) muwiht wuwnbunigyniiubipht tnpywéd
Yunltinh wany
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Quwéh' nfjw dhowlwypnid [pubnt hwjwuwlwunigniup

<LU hpwlwt wéh (Yninwlwiht) Yuufuwwnbudwu
hwjwuwlwunigyniuutph pwofunud

Ywlfuwwnbudwu nwwnnnnigjniuubip
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