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1. (uuunuuunbl n(rultuuunurtrfr (urbpurqbunnrplutr 2O2O p{uLarutrfr r4bunullutr
plntgb]t 14uunurpdtutr unupb!utr hu2{bun{nrplutrp hrlr{urtrnrplntr mu[nr druu[tr>
(ulr.uuuutrfr (urtrpuru4br.nnrplrutr 14urnur{urpnrplutr npn2rlurtr {bpupbplurl
(urlr.uumr.r.rtrfr (utrpult4bunnrplurtr L.lbLunpntrur!urtr Furtrt{h bqpurt4urgnrplnrtrp (tagLtnrLI t):
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npn2dwtt (bpwpbplwl

uwltpnqbtpbuwQwb [ftgwtlw11f. urnpntru{frpnruu4frtr hurlu{upulln{
ntqhllg{nr1 2020 pt{tut4utrp, hurrJru2fuurphulfrtr untrrnbunrplurtr Lr (uluruururtrfr hur.lup
hurunQur4bu, Pup+ drupunuhpu{bptrbpn{ th unurnh hp: (urfiu{urnurllh hburLtutrpLbpfr
hbun dbt4unbrl, (tuluurnutrI untrrnbuul4tutr qurpqurgnrdtrhpp qurldqrtrur{np{ur6 hhtr trrutr
ru2[uruphurpuqrupur!urtr dh 2runp [uLrpfrpLbpfr, nurqdtuQrutr 4pnr.p1rt, ungfruy
unLunbuurl4rrtr hburl.lutrptrbpfr U 4nut/ghg u6rutrgr{n11 rlupunruhpru4UptrUp[r
ptugruurul.lurtr urqqhgnrpluutr rypuhnpdurlp: Up4lnrtrpnrd, LIh t{nrplhg' rnurpbul4qp]rtr
Lbprlp{ur6 dh Zunp untrunbuurl4urtr utuhrJrutru{rurQnu-ltrbpfr, rl.;nru l4nr1d[g' dL11r{npiiur&
qquth untrunbuul.lurtr utrnpn2nrplnrtrtrbpfr trbpBn 2020p-lrtr (ruluuurutrlr
rntrnhunr.p.;nrtrnrrl rupirutrruqnrlhg 7.6 rnnInu rufu[nrtl: Strunbuurt4rutr urtrl.lnrfp
rtrputrnp{bg untrr.nhunrplrutr Fn[nn 61nrqhpnu.l, pbh urJbtrulrlb6 turhn{ unnrdbg[[
unLrunpfr h 6urnur.;nrplnrtrtrbpfr nlnpr,ntrbpp: Uu.r urpr.nurhrllunnrd hn tlurh hudurluuntr
quhulL2rlp14[r 4ruU4r.urlnrrJp' qurldurtrurr{npr{ur6 hultlul{urpurtlfr hurryar"uhqrpdurtr
hbntutrtlurntrbnh Ll mtrmhur.upurqurpruLlrutr uLnpn2nrplnrtrtrbpfr trbppn dlrutrru{np
uqrunrlurtr tr trbprppntrltrbpfr hbururdqdurtr {tuppurqburlfrtr rppuhnpnultrbpn{:

(ulrlur[utrrntr pnql qruhurtr2urpLlfr qurlrlurtrtrbpnrd upunruhutrtlurtr trQuunrJurdp
Ubpdnr6durtr ur{bfr rlb6 tr{urqrft.utr 2Lnphh{ 2020 p{rutAurtrfrtr upunupfrtr hurn{ur6fr
rfhnpn trurfunp4 unupr{u trllurrnrludp furt4urtrnpbtr purpblur{r.{b1 h: GbLr
hurdur2fuurpht4fitr dul4urp4urUnrt llhnun{ur6 uurhrltutrur,,hutanrdLbpfr 

-qtuldurtrtrbpnrd

qqulfinpbtr tr{uqb1 htr qpnur.u2pgrulfrtr 6urnurlnrylnrtrtrbpfr urpmruhutrnrdp Ll
trbprlnr6nuln, urJ4 nlnpr.nfr qnrLn uq4bgnrpnrLp urpurupfrtr h*2r{bQ2nh r.lnu brtur r
hIftruLlurtrnrrl lbqnp: Upurtr qnrqurhbn upr.nurqtru ur2lrruurn-rlt,Unf, [purrluQstr
qhnfuutrgnrrltrbpfr hurUurtr l.lp6uunnulp rlbEurdruuullp qrn[ihurunnril{di I Jurutrql{np
unpurtru$bpuntrbpfi ctc+ruth u6nr{: uprylnrtrpnuJ, 2ozo pr[ru[rutrJr 
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qu[luunrpnE truJunFn mup{ru hufhrlu*n frul+utrnpbtr pruphlr,t,ttr I r.-rrrqt[r
<fJU 3.1%-p (Lufunpry unup{ru 7.2%-n 4[rJrug):

Stlunbuurl.lurtr ut4unfrr{nrp1urtr qc}Luth utrLpfutr tr hrurlurfuurntr pnql quhutr2r.gpQfr
qurjrJurtrtrbpnu.l, (ru.;ururnutrnrr[ gu&p qtrru6rulfrtr rl]rgrurtrujip, npn2rutlJr

1 (( !bLLnpnLur!uL putr!1 qbmullurL p.lntgbfr lluLnupdutr rlurufrtr hu2L{bLnLlnLplutr Llbpupbpiul bqlurllugnrplutr
!urqdduL 2p2urtrurltrbpntrJ uinurgtrnpq{nLd I plnLgbfr Llumupnrlutlrt-f i ,t1'riurauruqurn ,arn*pl llqrlnLlntplr.utruquhn{rlutr, hurp!uplnL2bmu4irtr purlurptuLlurLnLplurL quppbpul2pputrurlfrtr ntryl{ui6ntplrutr nr +hnph,bp!uprudurdllbtn u6irL trqururnblnL h url1uLlqpnLLpLbpfr trbppn qLu.rhurLnutlutrtrlp;, trupqglrirgdqrrJp:2 UnLltr r.huumuprlpnLLl pbpL{tu6 p,{rlhi urLlultrbpp tr qtrurhLumulurtrtrbpp qbpg{ur6 btr << 2020 p{urluLfr
q benru ! urtr p1 n rgbfr L1 u Ln ur p duL du u frtr h ur2{bLn t1n rpl n rL 
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mumutrnrpullufunrp;rfp, uluhqrutrrlht h rlfrtrltr trnlbrlpbp urlfru: Surpb{bpgfrtr,
huultu2futuphu4[tr r.ntrunbuul4tuL ur[unfru{nrplutr Lr rupunruB[tr quhurtrgupQfr

{bpul.luLqtrdutr u14urunultrbpfr trbpBn' rlfr2uqqulfrtr ruqprutrprlhnu.lBrulfrtr U

qupbtttulfttt 2nrlluLbpnul hurlqurtr qtru6ulfrL qunclurgnrultrhpfr qurltlurtrtrhpnrrl
(urlururnrutr trbprlnrbt{n11 LIh 2runp qurpbtrullrtr urtqpuLptrbp[ 2nrtlutrbpnu.l Lru

rlhulunt4{bghtr qtihpfr u6: .tbpgfrtrfru, frtrlqbu LurU untrunbunrplnrbnrd nfrullbph u6h
hhunlrutrpn{ +nLudh updhqp[rlurrlp quldurttu{np{ub qtru6url]rtr 4putrnpnrdtrbplr
upry1nrLpnu.l, 2020 p{u[rutrJr {hnght 12-rurlugru qtu6p rlnubgru{ trF tqurrnu[ur;frtr
gn rgrutrlr2[rt' I ruqrlbln{ 3.7%:

hLlqbu urrlpnrp ur2fuuphnul, (ur.;uruunurtrnu.l trnqtrqbu, hrupllruplnrghuru;[rtr
ptulttuPur[utrnrplnrbp 2020p-Jrtr hlrftru[rutr grutrphpt nrrylbl h rnbmbuul4rutr
tutt[rftutrp htul4ruq4blnr tr hu[rughttthtf pru4ruprutlubnrplurtr Jrpru[rutrugrltub rlpru'
rur[hlugtrbln{ p;nrgbJr qrul4uunrp+E tr qqruth qpru[utr hrupIruplnrgbrnultrt uq+utl
hruqnp4hln{ utrnhunrp;tutrp Lr ur2JuurnnrdJr 2nrl.1u;[rfu: Uunbry6{ru6 frpur{fr6rulnrd
hup!uplnrgbunrulfrtr Llr.ubntrtrbpn{ trtu[uurrnburlu6 pugunfrQ qbqph, Qfrpurplarlurtr
uprylnttrpntd truuh (( !runrurlupnrplurL u{unLnBh pbnp (1-rU-fr trtlurunrfuurlp fuu4hu ru6h1
[' h ru un b1n { 1.4 urtr ntrtr hn n r{ u u h drutr r{u 6 60% u u h drutr u4 Jrtr 2bdp :

Stupt{ttt ptrpurgpnrrl qurhqrutrrlnrl pnul huuftufurunL qurhurtrgupt4fr
t{hputlutrqtrrlutrp trrqtuurnblnr trquruntutlnr{ (( [btrrnpntu[urtr purtrqp 2rupnrtu[b1
h {unbt Juputnq rlprurftur{runUutht pur1rupur[utrnrp.;nrtr: ct + npnrd, dfrtrlh
4b!unbdpbp u{b1urgpb1 h fupurtrdutluLhn' uruunfidutrurpufi frgbgtrblnLt
t{bpu$fitruLuru{npdurtr unnl4nuulqnnUpn' ptrqhurtrnrp urndurrlp 1.25 unn14nuu4frti qUunnq:
nb!unbrlpbpfrtr, htu2t{fr urntrblnr.{ dfrguqqurlfrtr tqurpbtrurllrtr 2nrllurtrbpnul qLbnh ru6n{ tr
fnfuupdbpfr updbqpLlnrdnr.l quuldrutrurr{npr{ur6 qtrru6[ h qtrru6ulfrtr uqruunrdtrbpfr

mntlnuu4nnUp0 1.0 unnInurulfrtr L1br"nnr.{ uruhdutrbln{ 5.25%: Llfrtrtrnqtr drur.truLu.rLl,

{hnlhtt r.nurpfrtrbpfr ptrpugpnu.l 2rupnrtrul,,;rullultr lrpul.4urtlurgrlu6
rypurdur{tunUunUtu.thL ptr41u1Ln[ puryrput4rutrnrplutr uq4hgnrplnrtrtr urpunugnlt{b1 |
qbunut.lurtr u{ufiLnuLnnr.lubpfr unn[lnuurrtrpnrlptrbplr tr untrrnbunrplutrp unpruuftufpt{n11
ululnUhnh unnLlnuu4pnrlptrbpfr trrfuqdurtr dfrunnultrbpnrd: UprylnrLpnul, 2020pfrtr qp-h
hhuhn4ru[rutr 4pudur[rufrllulhtr purqupruIrutrnrplutr lrpu[rutrugrlurrlp
htupru{nn h bnbt rurquhn{h1 qtru6lr [ru1nrtu gudn ilu[urpryrul1' dfruduJqrtrur'ta
Lrqururnbln{ hudru[uuntr r4uhutrgunt,1h t{bpurQutrqtrr.lutrp tr udpruqpbln{ ptr4hutrnrp
dr.u 1.1 p n un tr r.n bu ur L1 utr ! ur1 n rtr n rp1 n rtr I :

uluqfrun{, rnupr[u ptprugpnril [rpru[utrrugr{ru0 ptryu;trnl rypurlurr[runtlruthtrI'l hrupl4ruplnrghrnul[rtr pur4rupu[rutnrplnrtrtrbnp trqruurnbl btr trrurftufuuntr

3 <('uluuLnuLfr (utrpuqbLnntpluL plnLgbmurj[rtr hudullurpq[r duuirtr> (( opbtrp, 21-prp hnrl{u6fr 883-pr] LIuru



tquhutgupIfr rutr[ilutr rnbrlqbp]r npn2ru[]r ilbryrftIubp, frtrlqbu trutr qtrbnh

\ru;nttrnrplrut tr ru2fuurrnnrdfr 2nrQrulnrtl [rulnrtr qpuqtlrutnrplrutr uqruhn{rlutrp:

ltupluplnrybrpwllrtt pwquputQufuntplnfu. Strunbuurtlurtr urtrt.;drutrp
hru[4urq4blnr, nurqrlul4utr 4pnrp.yurrJp qulrJuLur{np{u6 6ufuubpfr Lr urtrrnhuut4utr
oduL4ur!nrplutr 6puqpbpfr frpurltutrurgdrutr hprurfuulurIurtrfr trbppn, 2020p-frtr
hrup14nrplnrgbunrulfrtr pur[uprut4uLnrplurtr [trpugpn qruldutrur{npr.{uu6 hn

ntqblg{nq qqurh fupurtrnrl prurlurpulutrnrplurtr frpurQurtrurgdudp:
(tup[uplnrgbr,nrulfrfu rlJrgngrunnrrltrhptr, pfuryhrubnrp unilrudp, Flulqugru0 ht hr1h1
htutltutltupurIJr ung[rur1-utrmbuuIrutr hbrntrurtrptrbnh lbqnprugrlurtrtr nrrylrlut
tpuqphpJr rhrupbphg, hrupl,lulJrt pruphrfnfunrdthpJrg [r runn4guqruhullut nl
nuqftu[rutr 6u[uuhp[r ptrryrultrnrrfftg (rlfrgngunnrrltrbpfr pL4hutrnrn ,uiLhn 2O2O
pt{tullruLfitr Quqrlbl h 164.8 dm+ +nurl Qud <l,u-h 2.7%-p): ul4nrhutr4hpd, 2020
p{utautrfrU ungJrul-urtrnkuur[;rut odrut4rul.lnrplutr, uJl1 ptlnrrl' hulnIurqbu
bpIruprudrud[brn rntrrnbuuIutr qurpqrugrftutrh nrql{tu0 6purqpbpp ruilpnrlg
6ut{u1nr[1ht Jrpu[rutrrug{h1, [r urprynrtrpnul, gunut{urpnrplurtr hurtlur6qtrrududulfrtr
uqrybgnplurtryurLhn 2020p. <Lu rlnru 0.8 unnQnuu.lfrtr Llbunnrl gu6n h bnbt
trufuruunbuu[ru6frg:

(tldtutftuptu!fr hbuntrurtrpn{ runur2ugul6 untrunbuur!utr 6qtrurdurrltr hn
ptugtuutullurtr rlq4bgnrplnrtrU I nrtrhgbl huplulfrtr bl.lrurlnruntrbpfr r{pu: (rupt,1ulht,
b!udnrrntrbpp trrufunprl unupt{u trQuunrlurrlp tr{uqb1 btr, urullur.ytr htuptau!fr1
bl.ludnrrnLbp[' {bpurtru4r{ur6 6puqpn{ trurfuumhur{ur6 gnrgutr]r2tr urquhn{L{bf l:
9urphnp htrurLr urpdutrurqfrbl, nfr hrup14rulfrL bl4urrlnruntrbpfr tr{urqnrdp r4ultlurtrru4np4Ul
I trutr hu2{br"nnr unurp{ul bnUnnn+ bnudulr.u!nuJ frpurt4rutrurgr{ur6 2uhn,p*f'urp[;i
q6n4 hfrrltrulprup r.hnr,1hnfunrplnrtrLbpn{a: ulbpg[tru, pbtr urnurgfrtr hbppfr1 trr4rr1unqrQ
nttrbp 2uhnrpurhLUnqh !upqur{npnultrbpp hurft,uqurunruufuurtrbgtrbl ntrpurghL{
untrunhuurltutr qunqurgnrdtrbpfrtr u odrutr4ur!b1 2urhnrpuhruptl 
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unbunbu{upnqtrbpfi 2pgutrulnnr $frtrurtruurt4rutr dfr2ngLbnh hbun L1urq{ru6 fubr1ftn1bnh
lnrbdurtrp, urulur3tr urlu hudurrnbpurnnrrl trF-Jr l4nrldJrg huurl4uqbu lluptrnp{nrrf I
hpl4rupudruf[brn h[rrltrrupup [runqur[npnrftbpJr rnburutfunrtfrg 2urhnrpurhrup[Jr
t{ tut [u u {6 ru ptr h p tr h ur f ur 11 ru p q]r op btr u 4p ur I ruh rfr n rfr n Ju n rpl n rtr pi -

UprylnrLpnrrl, 2020 p{urllurtrfrb << qbunru[urL p1nr2b[ ptr4hurlnrp ht,;rudnruntrbnn
Lufunprp unupr{u trLlurundurrlp tr{ruqbl btr 0.3%-nr.{, huU hupt4bpp [r unnrppbpp's.+z-n4l

a Lruutru{npuqbu, 2uhnLpuhup!fr Llurtrfuu{6upLbpfr huLIu!urpqlr opbtrurlpurLlurtr r{rnrfnfunrplurL hurrludultr,
2uhnLpuuhurplilr tlutrfuuLl6uptrbp[r hurtlulupqfr {bpurtiulLlurLp qntquhbn 2020 pL{urtlutrfr bplpnp4 bnudulullfrhurdup lbtupLlqbg mtrLnbuL{upn11 unLplbQrntrbp[r tirrt,JhS 2LuhnLpurhup!fr !urtrfuuti6rupLbp {6urpb1nrq ur pLnu L{np nrpl nrtlp:



C[r4 npnrrl, uLr{utrur!ruU (luU-fr'hurptlbpfr rutrr{tuUu!urtr dbbnrp.lutr L!uunrJurdp ul{bfh
UbD tr{uqulurL hbunLtuUpnr{ huptlbp/(l.rU gnrgutrfr2p 0.1 unntlnuullrtr Llbunnrl
qbptuqutrgbt h 2019 p{utaurtrf hurdruqurunuufuurtr gnrgtuLfr2p Lr 0.2 unnllnurul[tr
t.|bunn{ qrul4uru h bqbt 2020 p{ulurtrfr hurrJup Llutrfuuunhur{urd gnrguu[2frg:

(unll h LZhf np 2020 p{urlqtutrfr hurpt4rulfrtr r{bpurtrurlnrdtrbpfr, tlurutrurr{npurqbu

2uhnrpurhunl{h q6nrl opbtrurlpurtluU t4urpqurrlnpnultrhpfr frputlurtrugnulp Lr r}nur

2upnrLu!urLlurtrnLplurtr urquhnr{nrdn [uu1bu Iruphnprlnrrl h hupIru1[rtr phnh
t[hpupru2]urlrutr h mtrrnbunrplurtr rlpgnrtrur[nrp;urtr prupdprugilrutr rnburutrfinrtrJrg'
[u1nrt h[dpbp umhl6b1nr[ bpl4ruprudrufl4hrn rntrnburu[rut udh uulurhnrlrftutr
hrurlup:

Unur2trnpry{btnrl hurtludqtrtudurdulfrtr 6purqpbpfr runrugtrurhbnp hnuUrutruigrlutr
ulqpnrtrpn{, r"nupr{u pLpugpnul gunuulurpnrplnrtrp.{bpurtrurlb[ 

h qbunruLqurtr plnrgbfr
6tufuubpfr 6nruqhnn' nFnZ 6ufuubpfr q6n4 {bpurpru2funultrhpfr JrpurLlrutrurgdrutr Lr

6ufuubpfr ptrryhurLnrp rJur14up4urQfr urlblurgr.lurtr nrrlrlnrpludp: Uprgnrtrpnrd, htu2{fr
tunLbln{ trrutr {bpnt Zrul rrhnr.lrnfunrplnrtrtrbpp ,2020 pr{ruQutr[V << qbunrul.lurtr p1n,2U1",

6ufuuhpp trurfunp4 unurp{ur hr.udbrfuun u6b1 btr 16.3%-n{ hfrultrutlltrnul
qurldutrru{np{ru6 !npnLur{frpnrufr hurrll{urpu14[r h nruqrlurtlrutr 4pnrplutr hbun
L1uqr.{ur6' ungfrurlrllurtr trquuuntrbp[, ujt 6urfuubpfr, 4purrlu2trnpr'uupl., u n,
$ltttutruurl4utr urlunh4trbnh q6nrl, frtrl4bu trurl.r l.qbtruupn2urt4trbnh q6nL{ &urfuubpfr
u6n{: UgtuIgnrplutr 6pruqpbpJr trpullutrrugrlurfu pruqrupruIrutrnrplurtr trbppn'
qbmru[rutr plnrgbJr 6ruJuubp[r Irurnupnriltr nrrlh[gr[b1 | hrupIupgnrguuurl[rtr
[utnttrbpn{ brufuruurbu{urt purgrunJrtl +hqph [frprunfrudp, nnh qurpruqurlnu.l
duruLur{npuqbu' plnrgbfr qr.u[.lruunrnr]n brlbl h u{bth rlb6, prutr Llr.uqfrunul 6ruputpL
bL, [ut,| ntrpughq urnugutulfrtr 6ur[uubph ur6n qbpurqruLgbr h trufunpa 7 unurpfrtrbpfr
tutr t{utr ur L1 utr (L U- fr urd fr dfr 2 lrtr un brl u.1 p :

6qtrrudutlnr.{ nrrybQgr{nr1 <1rU-h utrr{utrurLlutr rJb6nrplutr lrtrtldur1 Lr

6ufuubpfr u6h qurlrlurtrtrbpnrd, 2020p-frtr 5.9 unnlnuurlfrtr lbunnt{ ur6bt I irr[r-n
LLlurrnr.lurulp 6ufuubpfr hupupbpurllgnrplnrtrp' tlurqdblnt{ (LU-h 30.6%-p, ct 4 ,pn,li,
nttpughll 6ufuuhpfr llZhnn (LU-nu.l ur6b1 | 5.1 unnt4nuulfrtr l.lbrnn{, frull tlurqfrLnurl
6ufuubpfr llZhnt u6b1f 0.7 rnnQnurulfrtr Llbtnnr{ Lluqrlbln,{<lrU-h 3.7/ug; rlbd4rrlqruurlf
qurldutruru{npr.{u6 uiu2Lnqurtrnrplutr nlnpun[ 6rufuubpfi ur{blurgdrur$: uprynrLpnrj,
qbrnru{rutr plnrgb[r turJuuhpp hrurlurJuruntr ulruhrutreunqh r[pru nrtrbgbl bt qquil
ptryrultrnq ruqqhgnrplnrtr, pbtr [urqlrmrul Ourfuudpfr 6u^lurltrhp[r' t
up4.;nrtrru{hrnnrp;urtr prup&pugnulp 2tupnrtrru[h1 h Jutr+nruhrupnrlg thtrhtmtrrnhuu[rub trbpnrdJr qruhqubdutrtr nr pt41ultrrluifu nr4qr{rui bp[ruprudr,tqU-
trqrurnrulltrbph Jrpurqnpdrlrutr mburublgnrtrlrg: UJ, urnnrUn-4, 9F-n 

'Qruphnpnul 
h(urtrpurl[tr trbp4pnrr.ltrbpfr 14tunrur{tuprluL hur.lul4urpqfr trhpaprlu[ nr' hbunuqqr

!uunupbluqnpbrltutr ntqqntPJr.xulp Bu4lbpfr frpr.utaurtrtugnulp' npqbu bp!upudurdlbun



hruurr{ubnrd lurqfrunul Eurfuubpfr untrr.nbututltrtr urprynrtrulr{bunnrpluutr purpdprugtlutr
qnplntrfr:

U1uu1[un{, lrF-E rup4tupurgrlrut t hrurftupnrtl ur,nb46t[ru0 rntrrnhuur[rutr
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