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Qupuonwmufh unlbpfdipul hmduilmjﬁm&
The American 2University of Avmenia

Erpeonunuyp oo wolule oupropaplaph On the recommendation of the fuculty of

Che School of Vusitess and Wanagenment
nuuwpunuwlywl uwquh Epupfuwdnpngrudp U

Juywunwlip Jwbpwwéwnngzwl ne JUT-H The Uniuversity has, by virtue of the authority
Buyhdnnpupw Uwhwlgh ontluglbnny vested in it under the laws of the Republic of Armenia
uwhdwiuwé hpfuwlnisudg, and the state of California in the United States,
Swduyuwnwlbn punphnid £ conferred upon
Utpaty 12 Unlyuilfil Sergey Aghingan
the degree of
Cnydnumuy fureunfuguhal theglommoah Master of Business Roministration
[jrgual
U npwlhg phunn popnn hpwnelplbbnl with all the rights and privileges
nL wpwnnbnwnllubpp. Cunphywd Epliwlned, thereto pertaining. Given at Yerevan,
Iuwywnnwlph Iwbpwubuntendd, Republic of Armenia,
uyGdpbph 1, 2012/. this r#t day of November, in the year 2012.

Minister Chairman : President Dean
of Education and Science Board of Trustees of the University of the Schoot

Republic of Armenia
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