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UGUwu wninhwunph bEqpwwgnipjnih

Juwywuinwbh Iwlnwwbinnipiwl GGunnpnlGwlwl puwllhh funnhpnhl

Utlp wninhwnp Gap GGpwpyt] Iwjwuwnwbh Iwbpwwbnnipjwb YahinpnGwywb pwayh
(wyunthGunnl' PwaOy) L pp nniunp pGYGpneejwlb Yhg GEpJwjwgywsé hwiwudpwéd Phbwi-
uwlwl hwpdtwnynipjniGGtipp, npnbp GGpwrend GG 2008p. nLlywnbtdoptph 31-h npnipjwdp
hwiwhudpdwd hwywwwhwlwb hwpytyhen, Gnyl wivwpyht wjwpunywsé nmwpyw $haw-
uwlwl wnpryntGpbtnh, ubthwlwb uwhwnwind thnthnfunepjnibbtiph b npwdwlwb dhonglbiph
hnuptiph dwuhlO hwayGunynipniGbtpp, hoswbu Gwb hwyqwwwhwlywb hwjwrdwl pwnwpw-
YwlnipjwO wdthnth Gyuwpwahpp b wj] ywpgqwpwOnn whnpwapnipjncGbbin:

Jwilwfudpywd phlwbuwlwl hwpdbungnipiniGabnh hwown 33 LGGunpnGwlwl puwllhh
funnhpnh wwnwufuwGuwingnipincan

33 yGaunpnbwywl pwbyh funphnipnp Wwnwufuwbwwnne £ unyO hwdwudpdwé Shbwi-
uwlwb hwyybindnipgnibbbpp ShGwbuwlwb hwoybnygnipinibbtph dhowqquwjhl unwbnwpun-
GGpph0 hwiwwwwmwufuwl wywwpwuwnbint L wpdwlwhwywwmnptb GGEpYwjwgbbint hwdwp:
Wu ywunwupuwbwwnynepjnilp Gepwencd £ fuwptinepywb Ywd ufuwih hGnbwOpny wnwowguwé
twywb puGnwpjnipnudbbphg gbipé hwdwpudpdwsé Phlwbuwywb hwoybingnipjntGbbp ywwn-
pwuwnbint b wpdwbwhwywwmnptt GGpL{uwjwglbint hwdwn wbhpwdtn GGpphG Gpwhuyn-
nnipjwl hwdwlywpgh dawynidp, Yyhpwenedp b wwhwwOndp, hwduwwywhwywb hwadwndw
hwiwwwwnwufuwl pwnwpwywbnipjwlb pGupnipjnibp L Yhpwnenodp, hGOswbu OGwb ndjug
hwlgwiwbpbtpnid nnowihwn hwwwwhwlwb gGwhwwnndbGph Juwnwnpnedp:

Untnpuinnnh wwinwufuwGuwandnipincGn

Utp ywunwupuwlwwnynipntbb £ woghugdwd wninhwnh hhdwb Jpw Ggpwlywgnip)nil
wpunwhwjnb unyl hwiwfudpdwdéd PhGwbuwlywb hwpdbngnipintbbbph JGpwpbpjw: UtGp
wninhnb wbglwgnpt) thp Uninhwnh dhowqgquwjhl unmwbnwpunbbphlt hwdwwwunwufuwb: Uju
unwbnwnpunbbpp wwhwGonwd GG, npwbugh dG0p wwhwwbblp dwulwgahnwlwl Juppwqbh
YuwbnGOGpp L wninhunp wwbwynptlp nt hpwwlwgbblp wjlwbu, npwtugh &tnp ptiptap
nnowihwn Gpwfuhp, np hwiwfudpdwd Phlwbuwlywb hwpdbndnipjntbbbpp qbind GG twlw
fuGnwpnLpnidbtphg:

Untnhwip GGpwenid b hwiwhudpdwd Shlwbuwlywb hwpybnygnepniGbbpnid GEplwjwg-
Jwé gnudwpbbph L pwgwhwjnnudlbph yGpwpbpjwp wninhnnpuwb wwwgniygbbp dtinp
ptptint Gywwwynd pGpwgwlwpabph hpwywlwgnidp: CGpwgwlwpqbph plunpnipyniln
hpoGwé t wninhnnph nwunnnnipjwl ypw' Obpwrjw) fuwpbnipjwl Ywd ufuwh hGnbwbpny
hwiwhudpdwd Phlwluwlwh hwpybnynipjntbGbbiph twywb fubnwpnipdwb rhuyh qlwhw-
wnncdp: Uyu rhuybpp qOwhwuwntijhu wninhnnpl  nuuncdGwuhpned £ PwbGyh hwdwfudpwé $h-
Gwluwlwb hwydbunynip)ntbbbpp ywwnpwuwnbine b wpdwlwhwywwnnpbb GGpYwjwglbine
hwiwn wOhpwdbwn GGppht JGpwhuynnnipjwb hwdwlwngp, nw) hwbguwiwbpbtphl hw-
dwwwwnwufuwld wninhnnpuywb pbpwgwlwnabp Gwfuwadtint, uwywylt ny Pwayh Gepphh
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ytpwhuynnnipjwb hwdwywpgh wpmyniGwybunnipjwl dwuhb Ywpshp wpunwhwjnbint Guw-
nwyny:

Untnhwp GGpwreniud £ yhpwnynn hw2wwwhwlwl hw2dwrdwl pwnwpwyuwlnipjwa,
inbophbnipjwlb Ynnihg Yuwwnwnpywséd hwpuwwhwywb qlGwhwwnnodbGbph, hOswbu Gwb hw-
Gwhudpwé $hlwbuwywb hwpybundnipntGbbph GGpYuwjwgiwb qghwhwwnnedp:

UtGp qulnid GGp, np atinp pbipdwdé wninhnnpulwb wwwgnygbbpp  pwdwpwp hhdip
G0 hwOnhuwGnud dGp wninhinnpwywb GgpulwgnipyniGl wpnwhwjnbine hwdwp:

Egqnwlwgnipint

Utp Ywpéhpny hwiwpudpdwéd $hlwluwywb hwpgbngnipjntbGGbpp wmwihu GG 2008p.
nGywnbdptph 31-h npnipjwdp PwbGyh $hlwbuwywb yhswyh L Gnyl wiuvwpyhlb wjwpnywé
nwpdw dhbwluwlwb wprynibpbbph L npwdwlywb hnuptph §20wphn L hpwlwb ywnybpp
hwiwdw)l DhlGwbuwywb hwyybinynipgntGlGbph dhowqquijhl unwbnwnpunlGbph:

U OplGunpwup 2. 3y 6p
Stonbil/pwdlliinn Uninpunh nGhwywn/pudbbnbtn
p. bplwl
«Qnuwbtp @nnGpntg Udho» UMC
16 wuypfyh 2009 p.

Grant Thornton

Qpuwlp @npGpna Udho UMEC
33, p. Gpluwb 0012
dwnuwppjwa 8/1

3. +374 10 260 964
d. +374 10 260 961

Grant Thornton Amyot LLC
8/1 Vagharshyan Str.

0012 Yerevan, Armenia

T +374 10 260 964

F +374 10 260 961

www.gta.am
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77 4P nwpbhwl pplwlvwlhwl hworpybwmynipynitd 2008

Swjwuunwlih Swipwwbtwunnipjwld YtounpnGwlw b pway
DHOwbuwlicunls wrnynctGplblnf owoupala Awdwfvopdyw o AwzpdGurdy/rnip/ricla

hwaqun 37 npwd

s 5 ]
. ®e3 ®g3
32 e
c @ cz3 SES
SE 255 535
0 & Q35 Q35
Snynuwjhl GYwinLwn 9,752,570 | 14,732,143
Snynuwyhl dwfuu (8,677,531) | (7,441,031)
2nLn ninynuwhb GYwdnen 1,075,039 7,291,112
UndhuhnG L wj| ydwnpGGph nGupny GUwdntwn 365,750 325,327
UndhuhnG L wy| ydwpGtph inbupny dwfuu (211,095) (165,628)
Undhuhnl L wy| ydwplbph wnbupny gniin dwfuu 154,655 159,699
2nLin Jbwu thnfuwpdtipwjhl mwpptipnip)ntbbtphg (6,653,781) | (52,986,286)
2ntn hpwgywé Yhwu Jwdwnph hwiwp dwwnskih
wywhybbph qény 469 (135,256)
2nLwn whnyp hpwlywb wpdtpnyd swhdnn phGwbuwlywb
qnpéhpltiphg, npnlg YGpwswihniihg ognuinlbipp L
JOwubtpp Swlwgynid G0 Phlwluwlywb wpnynibplbinh
dwuhb hwpybwnynepjnilnid 20,187,689 8,335,233
Uy GYwdntin 766,677 515,947
[@npwnpwiltph pnnuplyiwh L dGnwnwnpwdbtph hwndwb
owfuubip (1,418,725) [ (1,173,085)
COnhwOncp Juwpswlwb dwfuubp (6,348,039) | (5,615,613)
Uj) Swfuubip (31,604) (38,337)
Swpyw 2whnip / (YOwu), wyn pynLd 7,732,380 | (43,646,586)
Uwjn jugdwytpwnipjwb pwdlbiwu 7,691,002 | (43,696,872)
Onppwidwulnipjwl pwdtbGiwu 41,378 50,286

Dhlwluwlwl wpyniGplbnh dwupl hwdwfudpywo hwpdbngdnipiniGn wlnp [ nfunwnpldh hwdw-
Judpywc phlawlbuwlwl hupdbngnipint GaGanh pwnlwgnighs dwun Lwaqdnn swlnpwannipintGGaGna hiun
dblintin:
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77 UP nwnpblhwl phlwlvwlhwld hwrpybwmynipyntd 2008

Swjwuunwlih Iwbpwwbtwnnipjwl YtbunpnGwlwlG pwaly

Fwowfvdpdw o huwpy/uwwyuw inulyin G huwpd/ Gl /12

hwaqun 37 npwd

= =
32 2 5 2 5
cE o € a e @
S = oS 2 ~NS oo
3 € SE+ E SE &
0o o NTcomc NCcomc
uysShJduen
UlinpyGEn wpinwindnypny
Mpwdwlwb dhonglbip 15,441,978 72,430
PwOybpnid L wy; $hlwbuwlw
hwuwtwwnnipjntGGbpned inbinwpwfujwé Bhenglbp 10 77,250,867 183,068,963
hpwlywl wpdtipny swihdnn $hGwbuwywb gnpédhplbp,
npnlg Ybpwswihniohg ogniinGtipp L yGwulbipp
dwlwsynd 60 $hGwluwlwhb wpnyniGplbph dwuhl
hwpytwnynepjntlnid 11 340,237,664 318,671,929
Jwdwnph hwdwnp dwwngtih wynmhybtp 12 15,383 15,564
UU3-nLd inbnwpwfudwé dhongltp 13 44,362,474 47,168,679
Ujp wywinhyltip 78,001 222,321
477,386,367 | 549,219,886
Uhinhdlbn inbnwlwl wpdnypny
PwOybpnid L wyp $hlwbuwlywb
hwuwmwwnnep)nLGGtpned inbnwpwfujwé BhongObp 10 727 5,187
Juwpytip L hwywnwpd hbGngbiwh wwjdwbwaqnbp 14 80,955,087 24,600,695
Jwownrph hwiwp dwwnskih wynhyabp 12 96,649,572 48,844,607
UhGsb Owpdwb dwilytnp wwhynn GGpnpndGbn 12 91,026 134,535
Shalwywh vhonglbin 15 10,763,335 8,477,694
Ns Oynpwwl wywnhyltip 16 777,101 411,164
Ujp wywinhyltip 17 1,406,086 947,920
190,642,934 83,421,802
LGnwuikGp wywnhyatkp 668,029,301 632,641,688
mursSudnrnrE3nkuLLEr 64 UGoULUL LUNMhSUL
Twpunwynpnegynt GGG wpunwpdnypny
Shlwlbuwywb L wy; hwuwnmwnnepyntGGGph wywbnGtn
L hwphyltiph 0Gwgnpnltip 18 69,788,059 40,040,499
Muwpwwynpnipyntbbtin 33 Ywpwywnpnipjwh hwlnbiwy 1,030,950 688,013
MuwpwwynpnipyntGbtipn UU3-h hwbnbiy 13 41,337,306 48,039,741
Uj| thnfuwnnip)nLGGGp 19 12,440,435 10,274,856
Ujp wwpwwynpnepyntbGbp 121,614 65,105
124,718,364 99,108,214

Jwdwfudpywd hwpdwwwhwlwl hwpdblspnn whnp b nfunwnpldh hwdwfudpdwds phlwbuwlwl huip-
Ybuinnipin GGERH pwnlwgnighs dwun Luwqdnn dwlnpuwgnnipiniGabnh htn 0Glntn:
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77 4P nwpbhwl pplwlvwlhwl hworpybwmynipynitd 2008

e e
) ™
£ £
59 L5 25
a g a3 3 a3 3
s oS% ~S &
3 E S5 E S5 &
o o NCcCc N oo
NwmnwynpnpyntGGGEN inbnwlwl wpdnypny
[@npwnpwiltp L dGnmwnunpwdibbp 2nowlwrnipjwl
ik 344,503,231 350,273,664
Shlwluwwb L wy hwuwnwinnipntGGGph wywbnGtp
L hwphyGEph dGwgnpnlbp 18 40,268,874 38,302,614
MuwpunwynpnipjntGlGtip 33 Ywrwywpnipjwl hwbnbw 103,962,779 93,622,987
Pnnwnywé wwnwpwjhb wpdtipnptip 1,437,498 48,958,097
MuwpunwynpnipyntlGbtin UU3-h hwlnby 13 43,467,351 44,230,693
UjL wwpwwynpnipjntGGGp 20 1,369,453 1,171,085
535,009,186 | 576,559,140
Llnwikip wwpuwynpnipnLlGabn 659,727,550 | 675,667,354
Utihwlwl uwhunuy
Pnnwnlyywé Yuwhwnwy 21 100,000 100,000
Q| fuwynp wwhniuwn 21 10,080,539 9,985,956
Lpwgnighs YuwOnOwnpwlwb Juwhwnw 12 85,663,194 42,009,598
Jwdwnph hwiwp dwuwngbh wywnhybbph
ybpwglwhwwndwl wwhniuwn (163,455) (108,384)
Untinwlywé Yhwu (87,734,461) | (95,328,578)
Uwjp Jugiwytpwnipjwlp wwwnlwbnn Juwhww 7,945,817 | (43,341,408)
Onppwiwulnipjwl pwdbbiwu 355,934 315,742
LOnwitGp ubthwlwb Yuwhunwg 8,301,751 | (43,025,666)
LOnwiklp wwpunwynpnepyntlGGbip L ubithwywb Yuwhwwg 668,029,301 632,641,688

38-hg 90-nn kobipnid Gapluywgyws phlwluwlwl huwpdbungnipyniGatnn hwunwandly GG 2009 p. wwpfyh 16-hl 337 4P funphpnp
Unnihg L Ybnohlhu wiliniGhg uinnpwanyty.

u. 2U4dUn3UL 3. 3U4NP3UL
Lwfuwquh Qi fuwynp hwgwwwh

o

'

Jwdwfudpdwd huwpdwuwhwlhwl hwpdblyhnn wbnp b nfunwnlyh hwdwfudpdwo phlawluwlwl hup-
Ybuwnynipint GGERH pwnlwgnighs dwun uqinn dcwlnpuwagnnipiniGatnh hbun 0Glntn:
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77 UP nwnpblhwl phlwlvwlhwld hwrpybwmynipyntd 2008

Swjwuwnmwlbh ISwbpwywybtwnnipjwlb YtbunpnGwlwla pwaly

UGhwliww G wuwyfrurway nc O canharifuncpynt GaGra owuhlb Awowfuopd/uaw o
huwpdGurgrnepyrcla

hwaqun 33 npwd

Uwjp Yuwqiwybpwnipjwlp wywinfwlnn Guwhwwi

S —
3
3 5
=] B r=s
3 = = 3
= 5 = 3
3 =l S 3 = gl =
=
2 5 5 |3%s - SE 3 El
= 2 = E23 3 33 = 3
3 c é 3 c E‘ S c 3 -
= 5 3 |£3£ S S23 5 3
© 3 = 33 o 3 3o S S
3 3 w_ | €T 3 P = 3 =
= c = 3 S0 5 = (e N=1 3 (=]
= c [=2] QS = 5= 3 3 15
=3 = = S o= 3 3 S 3 5 = =
3 3 o= 3= g 35%5 P 3
E = 23 |923 :| S§3| § 5
@ F 55 |32 5 833 e a
UGwgnpnp wn 1 hnGwph
2007 p. 100,000 | 9,928,286 | 12,734,237 | (249,275) | (51,572,896) | (29,059,648) | 266,043 |(28,793,605)
Ppwlywb wnpdtiph
thnihnfunipynilipg
sywuinwlyywé gniin ognin - - - 827 - 827 - 827
Jwdwnph hwdwn dwwnsbih
GGpnpnudGbph hpwgniihg
Shlwluwywh wpmynilphb
thnfuwbgywé gnin Yhwu - - -| 140,064 - 140,064 - 140,064
MuwhnLuinh oguwignpénLd - (1,140) - - - (1,140) (587) (1,727)
Ywwhwnwnid nunnwyhnpta
Swlwswé tYwinin/(Gwfuu) - (1,140) -| 140,891 - 139,751 (587) 139,164
Swpyw whnyp/(YGwu) - - - -1(43,696,872) | (43,696,872) | 50,286 ((43,646,586)
LOnwikOp mwpyw Glwdnin L
Swfuu - (1,140) -| 140,891 ((43,696,872) | (43,557,121) | 49,699 |(43,507,422)
33 Ywnwywnpnipjwb GGpnpnLd
ubithwywb Yuwwhwwned
(6wlnp. 12) - -| 29,275,361 - -| 29,275,361 -| 29,275,361
Swuwnlwgniibbp wwhniuinhb - 58,810 - - (58,810) - - -
UGwgnpnp wr 31 nklwbtdptph
2007 p. 100,000 | 9,985,956 | 42,009,598 |(108,384) |(95,328,578) |(43,341,408) | 315,742 |(43,025,666)
Ppwlwh wpdtph
thnihnfuncpynilihg
sywunwlywd gniin ognin - - - 8,059 - 8,059 - 8,059
Jdwdwnph hwdwp dwwngkih
GGpnpnudGBph hpwgniihg
Shlwlbuwywh wpnynilphl
thnfuwlGgywé gniwn ognin - - -| (63,130) - (63,130) - (63,130)
MuwhnLuinh oguwgnpénLd - (2,302) - - - (2,302) | (1,186) (3,488)
LYwwhwwntd nunnwyhnnptka
Swlwsywé Swiuu - (2,302) -| (55,071) - (57,373) | (1,186) (58,559)
Swpyw whnip - - - -| 7,691,002 7,691,002 | 41,378 | 7,732,380
LOnwikbp tnwpyw GYwinin/
(6wfuu) - (2,302) -1 (55,071) 7,691,002 7,633,629 | 40,192 | 7,673,821
33 bwnwywpnipjwb GEpnpnid
ubithwywb Yuwwhwwned
(6wlnp. 12) - -| 43,653,596 - -| 43,653,596 43,653,596
Swwnywgniilbip wwhniuinhG - 96,885 - - (96,885) - - -
UGuwgnpnp wr 31 nkywbdptph
2008 p. 100,000 |10,080,539 | 85,663,194 |(163,455) |(87,734,461) 7,945,817 (355,934 | 8,301,751
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77 4P nwpbhwl pplwlvwlhwl hworpybwmynipynitd 2008

Swjwuunwlih Swipwwbtwunnipjwld YtounpnGwlw b pway

Fwwdwlicw s Uhongltnf Anupblirnfr owufiia AwpdGuyrniprnca
hwqupn 37 npwd

= 2 S

£ ] g

T 2.2 2.3

0 KRE35 KE35
NNPuUULUL Uh2N8LENk INULEN anrounuuyuL
qnronruenkE@3NFLhS
Swpyw 2whnyp/(4bwu) 7,732,380 | (43,646,586)
Uwpdwénipinil L wdnpuinhqwighw 843,655 843,276

8,576,035 | (42,803,310)

Anpéwnlwlwl wynhyGbph (wa)/Gdwugnid
PwOybpnid L wyp $hlwbuwyub hwunwnnipyntGGbpnid
intinwpwztujws dhongltin 131,365,563 96,362,815
hpwlwl wpdtipny swthynn $hGwbuwlwb gnpéhpltp, npnlg
yGpwswihniihg ogniinGtpp L yowuGbipp dwlwsyncd GO
Shlwlbuwywb wpnynLbplGtph dwuhl hwayGnynipynilned (21,458,375) | (239,230,978)
UU3-h wywmhyatin 778,972 6,097,319
Jwdwnph hwdwp dwwngbh whwmhdlbn (4,206,260) 20,779,038
dwpybp L hwywnwnpé htingbiwb wwjdwlwanptip (56,354,392) (9,310,392)
Ujp wywnhdGtip (313,846) (393,962)
Anpéwnliwlwl wwpwmwynpnipynilGGtph wd/(Gwgnid)
[Anpwnpwibtp L OGnwnwnpwiltn 2powlwrenipjwb V6o (5,770,433) 123,432,530
Shlwluwywb L wy hwuwnmwnnipntG0Gph wywbnGtp L
Glwgnpnltin 29,403,168 13,242,666
MuwpuwynpnipjnLGbtip UU3-h hwinbw (763,342) (6,073,799)
Muwpwwynpnipyntbbtip 33 bwpwywnpnipjwb hwlnbiy 10,682,729 32,571,465
[@nnupyywé wwpnpwihl wpdtpnptp (47,520,599) 9,970,261
Uj; wwpwnwynpnipjntGatp 2,530,233 178,902
Mwiwywhb dhpnglbph gniin hnupbip qnpéwnGwywG
gnnénLGGnLpynLlhg 46,949,453 4,822,555

Mwiwlwl dhonglbnh hnuplinh Jwuhl hwpdbingnipiniln wbnp b npunwnldh phlwluwlwli hupyb-
winipint GGGnH pwnlwgnighs dwun Gwqdnn dwlnpwannipintGGEnH htwn dGlnbn:
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nnuUULYUL UpN8LENP INULEN LENNFUUSPL
qnrontuenkE@3NtLhS

3pdbwlwh dhongltiph L ng Gyntpwlwb wlywinhyltph

atinppbipnLd (3,485,419) (2,016,777)
Shdlwlwh vhonglbph Jwidwnp 21,997 18,667
Ltpnpnidwjhb wpdtpnpbiph wnp (266,656) (129,481)
Lbpnpnudwihb wpdtipnpbiph Juwdwnrp 310,164 162,685
MHwiwywh dhpnglbph gnuin hnuptip GEpnpnLdwghG

qnpénLltinipjnLlhg (3,419,914) (1,964,906)
APUUULYUL Uh2N8LGrk 3NULEN dhuULUULUL

qnronruGnHAa3NkLhS8

dwnltip KfW-hg 2,165,578 2,231,763
dwnltip UU3-hg (6,702,435) | (11,447,439)
MHwiwywb dhonglbph gniin hnupbp $hlwluwlwh

qnpénLitinip)nLlhg (4,536,857) (9,215,676)
Twdwywhb dhpnglbph b npwlg hwiwnpdtplbiph gnin

wd/(awqgniy) 38,992,682 (6,358,027)
Nwiwlwhb shonglbpp L npwbg hwdwndtplbpp

tnwpbtiuyqphG 24,700,157 31,058,184
Twiwlwb dhonglbpp L npwlg hwdwndtipGbpp

wnwnpbtiybpohG 24 63,692,839 24,700,157
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77 4P wwnpbywl phlwlovwlhwl hwrybwmynipynitd 2008

bhrowluvwlywa

hwotbGwynip/ntaGlGbnha Hrg
cwanpwaqonnipintlabn

1. bwfvwwunndnip/ntl

3hoGwywb gnpénLlGbnp)nGp

Swjwuwnwbh Iwbpwwbnnipjwb YaGnpnGwywb pwbyp («Pwby»)
Swjwuwnwbh Iwbpwwbinnpjwb optilpny hhilGwnpywdé hpwlwpw-
Guwywl wha E:

PwOyh hpwwpwlwlywb hwugtl £ Iwjwunwbh Iwlpwwbnnt-
pjntl, Gpuwb 0010, dwgqtit Uwpquub 6: Swpw plpwgpnid
PwOyh wuwwmwyhglbph dhohb phdp Ywqiby £ 642 (2007 p. 619):

PwOyh hhdGwywb fuGnhpp qbGph uynilnipjwl wwwhnynidb k
Swjwuwnwbh Iwbpwwbwnniginilnid, npl ppwywbwgynid £ npwdw-
quplwjht pwnwpwywlnipjwlb dowlydwb L hpwlywlwgiwb dhon-
gny: b (pndb hpdOwyw fuGnph, Pwbyp Gub ywwnwufuwbwwnne £
e Swjwunwlh Iwlpwwbnnipjwlb pwlywihld hwdwywpgh Yuyne-

Gnipjwl, hpwgybihnipjwl, JdwpniGwynepjwb b pGwlwbnh gnp-

onchtinipjwl hwdwn wbhpwdtn wyp wwydwGaobph wywhnydwa

L
e qnpénLl yoswpwhwqwpywjhbt hwdwlwpg uinbnétint L qupqug-

GG nL hwdwp:

Pwlyp Gwl

e pnnwpyncd £ Iwywunwbh Iwbpwwbnnepjwb wqquihh wpdniypp
L Yuwpgwynpned npwdwzppwlwnnipynclp,

e Lwqglwybpwnid L Yuwpqwynpnid £ thnnbiph « qwugndp» L whw-
pGysnipjwl $hGwbuwynpnidp Ywlbfuwpqbinn dhongwnnidGbp,

e Swjwunwbh Iwbpwwbtinnpjwl Ywnwywpnipjwl $hGwluwlywh
gnpdwlw b nt funphpnwunndl k,

e [hgGGqwynpnid £ wnbnpwihG pwGytiph L, Gpb OGwhuwwnbujwé
onkGpny, wj| wodwhg, L ypwhuynid nt Yupgwynpnid k ybpohG-
Gtphu gnpéncbtinepnclp,

e wnlwnpwihl pwOytph hwdiwp Jbpohlt wwnywbh Jupywwnnia
hGswtiu Gl

e wnhpwwbwnniy, oquwagnpéntd L wnbophGnud £ Swjwuwnwbh 3wd-
pwwbinnipjwl dhowqqujhlt wwhniunGbipnp:

Fwbyh nniuwnp paytipnipjnLGbtpp

UGqwGnidp Fhotwnpiwa 3hotGwlywa dbpwhuYydnn % IhotGwnpiwa
] npénLGEnLpynLG wiuw
nuhpp qnp pynilp 2008 p. 2007 . phy
«UpukOhwh Rwpn» OPL Swjwunwbh Jswpwhwdwpluwyhb 66% 66% Uwnwn 2000 p.
Swlpwuwb- SwnwynipjnLbbbp
wnipjnth
«3wjhGywuwghw» OPL Swjwunwlbih TMwdwlwb dhongltiph 95% 95% wuwphp 1998 p.
Swlpwwb- thnfuwnpnuibbp
wnipjnth
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Fwayh Yynnihg $piwluwyub Yuynclnipjwl wwwhnydwbp
ninnywé thongwnniiltip

PwOyp Ywplbnp nGpwywwmwnnepinid nbh hwdwfuwphwihb $h-
Guluwlwb sqlwdwdih wgnbtgnipjniip Iwjwuwnwbh nGunbunipjwl
ypw wrwyb] Ywrwywnbih nupdGtint gnpéncd GGGng hpoGwpwnp
fulnphg L ywuwnwuhuwbGwwnynipntbhg ywhwwbtint L fupwhuncubnt
Swjwuwnwbh Phbwbuwywbd hwdwlwngh Yuwynibnepynibp: Un Gwyw-
tnwyhb hwubbnt hwdwp PwGyp dgunnid £ Ywbfuwnpgbibp dqlGwdwih
wOgwlywph wgnbgnipyntblbpp oquwgnnpdtind hp wpwdwnpne-
pjwl wnwy Gnwdé pninp $hlwbuwlywb qnpdhpltinn:

Swyyh wnlbnd Iwjwunwbh pwlywihl hwdwywpgh Juwhwnw-
Lwgdwl L hpwgybiihnipjwb pwpép dwywpnwyp 2009p. dwnpwnnh 3-h0
Fwlyp npnznud Ywjwgnbg wpwnwnpdnyph 2ncyugnd uwhdwOwthw-
Yt OpowdwnnipjntGObpp L yGpwnwnlw| (nnwgnn thnfuwndtph pw-
nwpwywbnipjwbp: dtpohlGu hGwpwynpnipintt unw wpunwndniph
thnfuwpdtipGtpp dLwynpbint GEpbyw dwypnnbwnbuwywb gnigwbhy-
GGph0 hwidwwwuwnwufuwb, hGsp qquihnpbl Ypwpbiwyh Iwjwu-
nwbh wpwnwphl dpgnibwynigynilp:

2. Muwwnpwuwndwl hhdntGplbn

Swiwwwunwufuwbnepjwl dwuhG hwjnwpwpnepynil

LbpYwywgynn hwiwfudpqwé dhbwluwywb hwyybnynipincl-
GGpp ywuwnpwuwnybp G0 Showbuwywb hwyybnynip)nGGbph dhowg-
qwjhG unmwlnwpwnbbph («»3UU») wywhwbebbphl hwiwwwwnwu-
fuw@, npnGp hwuwnwunyb 66 Iwwwywhwlwb Iwwrdwb Uhpwg-
qwjhlG Uwnwlnwpunbtph funphpnh (33UUNW) Ynndhg L UGLHOwpw-
GnipynibbEph” hwunwndwéd dhlwluwlwb JwpybnynipinilGbtph
UGyOGwpwbnipjniGbtiph UhpwagqujhG Undhwnbh Ynndhg (b3UUL):

Quwithiwb hhdnGplkpp

Swiwhudipdwé dhlhwluwlwb hwpybnmynipyntGlbipp wwwnpwuwn-
yb 64 hpwlwb wndbph ulygpnibph hhdwb dpw' $hlwlbuwywb wp-
nyntapbbpny d2qnpwnynn, hpwywb wpdtipnd hwdwrdnn $hlwbuw-
Ywl wywnhybtph nt ywpwnwynpnepyniGbtiph, hGswtu Gwb Jwdwneph
hwdwp dwwngbh wynhybbph hwdwp, pwgwenipjwdp wjt wywnhy-
Gtph, npnGg hpwywb wpdtpp hGwpwynp sk npnatG: Uy $hlwbuw-
Yl wywhybGEnh nt ywpumwynpnepyntGGGpp, hoswtu Gwb ng $hlwb-
uwlwl wynhdlbpt nt ywpunwynpnepjnbbbpp hwdwnynid G0
wunpunhqugywd Ywd ywwndwywb wndbpny:

Qnpéwnlwlywi L GEpYwjwgiwb wpdnyp

Swjwunwbh Fwbpwwbnnipjwl wqquihb wndnypp 33 npwdd
(«npwd»), npp hwlnhuwGned £ Gub PwGyh $nbyghnbu wpdnypp b
wyb wndnypp, npny GepYuywgywé GG unyl hwdwhudpwd Shlwh-
uwlwb hwyytGnynipjntbGbbpp: Showluwywb wnbnGywwnynipinilp
Gtpywywgywé t npwdnyg” hwquwpGtph G2nnepjwdp:
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QGwhwuwnuiltiph L nuunnnnepynLblbinh ogunwgnpénLy

Uju hwiwfudpdwsé Shbwbuwywlb hwpdbndnipintGbbpp $3UU-h
wwhwOeObph hwiwdw)l wwwnpwuwnbint hwdwp nGlwydwnpnipiniln
Ywwwnt t wywmhdbbiph L ywpwnwynpnepynibGbbph GepYwjwgiwn,
hGswbu Owb wwjdwlwlywb wymphybbph L ywpunwynpnepjntGbtiph
pwgwhwjnidwlp YbGpwptipnn 6h 2wpp qGwhwwnnidbbp L Gapwnpnt-
pJnLGOGn: Qwuwnwgh wpnynibpbtpp Ywpnn G0 vwwpptipdtp wn qOw-
hwuwnnuibbphg:

Lbpywjwgynn hwdwfudpdwé dhlwluwywb hwpybnynipnil-
Gtph wnnind GowlGwlwihg nwwnnnnipjntbbtipp L qGwhwwnnedGbpp
GGpYwywgynid GG unnpl:

Mncuinn pbhbnnepintGGGnh hwiwfudpnid

«SwjhGywuwghwy OPL nniunp payGpnpywl  PhGwluwyub
hwpytwnynipyntbbtipp s60 hwdwfudpdtbp Pwbyh $hbwbuwlywl hwp-
yGwnynipynibGGtpniy, pwOh np hwdwfudpndb twywb wgnbgnipinil
skn nLOGOw Pwlyh Phbwlbuwlywb hwpybinynipyntblbph ypw:

Lbnnnniduyhli wndbpnpbnh nwuwlwngnid

Uygplwlwl swlwsiwl dwiwlwy Pwlyp nwuwlwnpgnid t wp-
dtpnptipp npwtu $hlwbuwywb wprnynibpbbpny 62qpnynn hlwa-
uwlyw b wywmpybtp, dhGsL dwpdwb dwaytnp ywhynn $hlwluwlywb
wywnhybbp L Jwdwreph hwdwp dwwnskih $hlwbuwyub wynpybtin,
npnlbg hpwlwb wnpdtph G2gnpninidb hpwhwbwgyned b Yuwwhwnwpned:

3. Tupywwywhwlhwl hwydwrdwl pwnwpwlwlnip/ntl

Swiwfuipwé Phwluwlywl hwpdbinynipntbGbbipp wwwnpwu-
nbihu Yhpwnyb| £ unnpl 06pYuywgwé hwwwwhwywb hwyywn-
dwl pwnuwpwlwOnipjnilp: Iwqwwwhwywb hwqwriwld pwnw-
pwlwlnipjnilp Yhpwrybp £ hGnbnnuywbnpbl' pwgwenipjwidp «Up-
aGGhwh Lwpn» OPC nniunnp pOGytGpnipjwl hwdwhudpdwa, UUI-nud
wlnwdwygnipjwl Iwjwunnwbh Iwlpwwbnnipjwl pwdtbiwup L
UU3-ntd Swywuwnnwbh Swbpwwbnnpjwl winwdwygnipjwlp yb-
nwpbpnn dncphwyh, hGswbu Gwl UU3-hg unwgdws U4SU Junyh
qony wuwpuwynpnipjwlb Ybpwpbpjuwp hwdwwwhwlywbd hwyywn-
dwl thnthnfunipjw@, npnGp GYwpwapywé GO unnpls «yGpwnwuw-
ywpgntd L ybpwGbpywywgnid» pwdbnid:

Shlwbuwywb hwadtwnynipynibGhpp hwiwhudpned

Mncunp YugdwybpwnipyntGGbpp, npnGg GUwwmdwdp Pwbyp Yw-
pnn £t wnGophGG dwjbh hpwynilp nynn pwdbbwnndutiph YGuhg wyb-
(hG Ywd wy YGpw dJdGpwhuynd £ wyn pGuGpnepjwb qnpénibtine-
pjnthp, hwdwpudpynid G0 pwgwrenipjwip ns twwb Juqiwybpwne-
pjntbbGphg: Mnunp JuqiwytpwnipynlGbbph hwayGunynepiniGlbinp
hwdwfudpynid &G, Gpp yGpwhuynwdp thnfuwbgynid £ PwlGyhG L pw-
gwnyntd GG hwdwfudpniihg, Gpp nunwnpnid £ ybGpwhuybine hGupw-
ynpnipjnilp:
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Pninp ObpfudpwihG gnpéwnOnipyniGGbpp, hwqwpybbph 00w-
gnpnbbpp Ywd shpwgqwd hwuniypp pwgwneynid GG: Pwgwnynid t
Gwl shpwgywdé hwun, dhGsk thnfuwlGgywé wyinhyh wpdbgnyow
ybpwpbipjw] hwingwénip)nil dtinp sh phipynud: UGhpwdtinnegjw
nbwpniy, nniunp YugdwybpwnepyntGbph hwdwwwhwlwb hw)-
Juniwl pwnwpwywlnipntlp thnithnfuyb £ fudph Ynnihg plnniG-
Jwé pwnwpwywbnipjwlp hwiwwwwnwufuwbbglbnt Guywwnwyny:

Qbinpptpdwl dwiwlwy, nniunp Jugiwybpwnipjwl wywnphy-
GGpp, ywpunwdnpnepyntGGEp0 ne wwydwlwlywb ywpunwynpnepynio-
GGpp swihynud GG dGrpptipdwl opdw npnipjwdp hpwlwb wpdtipny:
Qtinpptindwl wpdtiph L dGrp pGpdwéd gnin wywmhylbiph npwyw
wmwppbipnipyntbp hwzdwnynid b npwtiu gnunyghy: et dtnppbipdwa
wndtpp thnpp £ dbnp pbpJwéd nniunp Yuwgiwybpwnipjwlb gnin
wywnhybtph ppwlwb wpdbphg, wwyw wnwpptpnignilp dwlwsyncd t
Pplwluwywb  wpryniGpbtph  JGpwptpwp  hwpybnygnepjntlnid
dbnppbpiwl dwiwlwywynpowlnid: Onppwiwulnipjwl pwdbbiwun
hwpdwnynud £ wynhybtph b ywpwnwynpnipyniGbtph hpwywb wp-
dtiph hwiwwwwnwufuwb swihny: IGunwquynd, thnppwiwulnipjw
pwdtbiwup qbpwqwlgnn gwlywgwdéd Ybwu yLpwagnynid £ dwyp
Juwaqiwybpwnipjwl pwdbtiwuhb: Uwp pGytGpnipjwl pwdbbnbpt-
nh0 hwuwlObhp pwdlbnhpwlywlb Ywwhwwip L hnppwiwubnt-
pjnLlp Ywguinn pwdbbwntptphG hwuwbhp gnin Ghwdninp wpunw-
gnynud G0 wnwGdhG wnnnGpnd hwadbyzenid L $hlwbuwlywb wp-
mynthpltph yGpwptipjwp hwyyGunynipjnilned:

Upwwpdniyph thnfuwnpyncd

Upwnwnpdnpny hpwlywlwgywé qgnpéwnplbipp thnfuwpyynid GG
hwiwwwwnwufuwb $nlyghnGw| wpdnyph gnpéwpph opjw npnt-
pjwip uwhiwbOywdé thnfuwndtipny: Iwpybiinnt wiuwpyh npnipjwip
wpunwpdnypny wpunwhwjinjwé npwiwjht wynmpybtpp b ywpuw-
ynpnepyntGhGtipp thnfuwpyynid GG dnGyghnbGup wpdnyph wjn opjw
npnipjwip uwhdwbGywé thnfuwpdtipny: Upwnwndniypny wpwnwhwyjn-
qwdé ng npwdwihl wywnhylbpp L wywpwmwynpnipyniGbbpp, npnbp
GEpYwjwgywé G0 uygplbwlywb wpdtpny, thnfuwnpyyned G0 $nlyghn-
Gw| wpdnyph gnpdwpph opw npnipjwip uwhdwOjwé thnfuwndb-
pny: Onfuwpyiwl htnlbwbpny wnwowgwd wpunwpdnipwihl nwnp-
ptpnipynitGbtpp dwlwsyned G0 ShOwluwywb wpryntlGplbbph dwuhb
hwyytwnynipjnLlney:

Jwilwrph hwiwp dwwsbh npwiwjht wnpdbpnpbinph’ wpunwp-
dnypny wpunwhwjnywdéd hpwlwl wnpdtipnid thnthnfunipynitGGbpp
Jbpnuéyned GG thnfuwpdtipwihlG wmwppbipnepiniGGbph dhol, npnGp
wnwowlnid GG wpdbpnebph widnpinhqugywé gnudwnltph thnthn-
funtpjwb L wpdbpnptinh hwayty2rwiht wpdtiph wyp thnthnfunipyniG-
Gtph wpnynibpnid: Udnpinhquigywé gndwnnid thnthnfunipntGGtiph
htin Juwdwsé thnfuwndtipwihb wnwpptpnipniGbbpp dwbwsynid GG
2whnypnid Jwd JGwunid, huy hwodGyznwihl winpdtpnid wyp thnithn-
funipjntGhbpp Swlwsyned GG uwhwnwned:

Ng npwdwiht hnnwdébbph thnfuwpdtipwjhl twpptipnepyniGGtpn,
hGswtu ophbwy Jwdwnph hwiwn dwwnsth nwuwlwpgywé pwdib-
inndubipp, plngpyynud GG Yuwwhwnwih Jwdweph hwdwp dwwnskih
Gtpnpnultph g6ny ybpwalwhwundwl wwhniuwnny:
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PwOyh ynnihg $hlwbuwlywb hwybtinynipntGGbph ywwnpwun-
Owal Guwunwyny ogunwgnpéytip Ga htnbyw| thnfuwpdtipbbpp.

31 nkywnbdipkn 31 nkywnbdipkn

2008 2007

33 npwy/1 UUL nnpwn 306.73 304.22
33 npwdi/1 Gypn 435.00 446.96
33 npwyi/1 3O 472.44 480.74

Nwiwywhb dhonglbip L npwlg hwdwnpdtpGbp

Pwlyp npwiwywb dhongltp L npwlg hwdwnpdbplbp b hwiw-
pnid npwiwywb dhonglbpp L weblnpwihl pwGyGpnud nbnwpw)fu-
Jwé Gnuwinpn hwphdGtipp, Updnyph dhowqquihG hhdGwnpwdh (UU3)
Swuwnniy thnfuwnnipjwb hpwyniGpnd wpunwhwjnwdéd wynhyhtipp:

dhlwluwywhb gnpshpltip
Twuwlwngned

Pnwlhwl wndbpny swihynng phlwluwlwl gnpdhplbtinn, npnbg
dbnwswhnidhg ognuinbbinn L Jawulbbnn owhwsdnid GG phlwluw-
Yuwl wpnynilplbnh dwuhl hwpdbungnipincGned, hptlghg GGpYwjwg-
Gnud G0 $hOwluwlwlb wynhybabp L ywpunwynpnepncGGtip, npnGp’

- hhdGwywGnid &bnp GG pbpdbp Ywd wnwowgk)] GG dnin www-
gwjntd Jwdwnrbnt Ywd htwn qbbnt Guwwnwyny,

- Yuwqtnud GG Shwuhb ywrwydwpynn npndwdé dhlwbuwlywb gnp-
6hpltph hwdwfudph dwu, npp hwiwp wryw E JyuynipncG
Ywpd dwiytwnnd whnyp utnwlwint wpnhwywb thwunwgh
ninhGtph Ytipwpbinjwy,

- hwlnhuwOnd &G wéwlgywg qgnpshp (pwgwnnipjwdp  wyl
woéwhgjwu qnpéhplbph, npnbp Owfuwwnbujwé GG L hwlnhuw-
Gnud G0 wprynLOwybn hGowdnpdwb gnpdhpltin) Ywa

- uyqplwywb swlwstiwb wywhpb Yugiwytpwnipjwb Yynnihg Guw-
fuwwnbiuynid GO npwbtu hpwlwb wpdtipnd swihdnn $hlwluw-
Ywh qnpéhp, nph JGpwswihniihg ognunGbipp L yGwulbpp dw-

Gugynd G0 PhOwluwyulb wpnynibplbph dwuhlG hwyybwnyne-
pjnLntLy:

Shlwluwywb wynhybbpt nt ywpumwdnpnepyntGbpp nuuw-
wpagyntd GG npwtiu $hGwluwlwb wpnynbplbinnyg d2gpnynn’ hpw-
Ywh wpdtpny hwydwnynn, tnp.

e Unwbu Jwundbip gqwihnptb yadwagbigbh swihdwl wbhwiwww-
nwufuwbnipyniGbtpp, npnbp uwrwowlwa, bpb Yuwwéd wéwd-
gjw| gnpShpltpp hwiwpybtlt webinpwywb Guwnwybtpng wwh-
ynn, huy hhdp hwlnhuwgnn $hGwluwywb gnpdhpltinp hwyywn-
yta winpinhqugywé gndwpny, hGswbu Jupybpp Yuwd hwiw-
funpnbGphb L pwGytphb wnipdnn ubfuwddwpbbpp, jwd wwnpw-
puwjhl wpdtpnptiph ntiupny pnnwnplywsé wndtipnptipp:

e Npny GhpnpnudGbp, hGswbu ophlGwly Ywwhwnwih gnpéhplbpnid
Jwuwwpywé GepnpnudGbpp, npnlp  thwuwmwpnpwynpywd nhu-
ytph Yuwrnwywpdwh Ywd Gaipnpnudwjhb pwnwpwywbnipjwl hw-
Gwdwjl  hwydwnynd GG hpwlwl wpdbpnd L junwywpswywb
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wbdGwywqgiht hwnnpnynud GG wyn wpdtipny, hwdwpynid GG

$plwluwywl wpnynibplbpnyd 62qpndnn’ hpwywb  wnpdbpny

hw2dwnynn, L
e Dhlwluwywb gnpshpltipp, hbswbu wwpwpwihG wpdtpnptinp,

npnlp wwpniwynwd G0 a6y Ywd wybih pwnwnphs wéwbgyw

gnnéhplbp, npnGg wmwppbpnep)nibp twywOnptb wgnnud £ npw-

Jwlwb hnuptph ypw, hwiwpynid 66 $hOwbuwlwl wpnynLbpls-

nny G2qpnynn hpwlywlb wpdtipny hwzqwnednn:

Mnunbtlghw] pwpbGowwuwn ywjdwbGtp Gapwnpnn (npwywb hpw-
Ywb wnpdbp) wplinpwywl Gwwunwybbpnd wwhdnn pninp wéwi-
gjw| qnpéhpltpp, hGswbu Gwl &tnp pbpdwé owghnGGtipp, GEpYyw-
Jjugyntd GG npwtu whwmhy: Mninblghw) ng pwpGlywun wywjdwbbbp
GGpwnpnn (pwgwuwlywl hpwywb wnpdbp) weplinpwywb Guuwwnwy-
Gtpnd wwhynn pninp wéwbgjwy) gnpéhpltpp, hOswbu Owl wnpw-
dwnpwé owghnGObpp, GGpywywgynd GG npwbu  wywpunwynpnt-
pjnLh:

Snwilwnnywo Yunlbnn L nbGphunnpwlwl wwnpunplnn hwunw-
nwagpywé Ywd npnztih ydwpnioiGbpnd ng wéwbgywg $hbGwbuwywl
wywnphyObpl GG, npnGp qnpénn 2niyuyned snilbG qGwbywéd pnijw-
Jjuwlwh qhG, pwgwnnipjwdp Gpwbg, npnGp nnpwdwnpynid GG wGdh-
pwuwbiu Jwd Jupd dwdybunnd Juwidwnebine dinwnpnipjwdp, Gpwlg,
npnGg ulygpbwywl Swlwgiwl wwhht Pwlyp Gwfuwwnbunid £ np-
whu hpwywb wnpdtpnyd swihynn dhbwbuwywb qnpéhplbn, npnbg
yGpwswihniihg ogniinbtipnp L ybwubbpp Swlwgynid GG hlwluw-
Y0 wprynitlpbbph dwuhG hwyybunygnipynilnid, Ywd Gpwhg, npnlGg
nhpwwbtwinnp sh thnfuhwwnnigh hp pninp uygpbwywb Gepnpnid-
Gtpp' yowpniGwynipjwl waywpnnnepjnibhg tnwppbip w)| ywwndwn-
GGpny:

Uhlsle dwnpdwl dwilbnn wwhynn GGpnpncdGEnn hwunwnw-
gpywdé Ywd npnpbih JadwpnudbGbpng L hwunmwwnwgpwé dwpdw
dwiytwnny nsy wéwlgyup Shwluwywld wynhybbpb GG, npnGp
Pwayp drnwnpywé £ L hGwpwynpnipyntd nilh wwhbp 0hbsl dwpdw
dwiytwnh (pwlwip, pwgwnnipjwdp wjl GGpnpnudGbpp
- npnbg uygplwlwb Swlwsiwb wywhhl Pwiyp Gwjuwwnbunid

npwbu hpwywl wpdtpnyd swihynn dhGwlGuwywbd qnpéhpltp,

npnbg Jbpwgswihnidhg ognuinlGbpp L JOwubtpp dwlwgsynid GG
$pOwluwyub wpnynclpbtph dwuhb hwdbnynepynilney,
- npnlg PwGyp Gwhuwwnbundd £ npwbu Jwdwneph hwdwn dwwngbih

Yuwad
- npnlp hwiwwwwnwufuwbnid 66 npwiwnpwé Jupybph nu

nbphinnpwywb wwpwnpbph uwhdwGdwbnp:

dwaownph hwdwn dunstih wlhnpdbnG wGuhuh $hGwluwyub
wlywhybbp GG, npnlp Gwjuwwnbuwé GO npwbu Jwdwrph hwdwn
dwuwnsbih Ywd nwuwlwpqywé s60 npwtiu tinpwdwnpywd Jupybp no
nGphnnpuwywl  wwpwpbp, 6h0sl dwpdwlh dwdybunp  wwhynn
GGpnpnuobbp ywd hpwlywb wpdtpnd swhynn $hlwluwywb gnp-
6hplbn, npnGg YGpwswihniihg ogniinbtipp L YOGwulbipp dwbwsynid
G0 ShOwluwywl wpnyniGpltph dwuhlb hwyGnygnipynilned:

awlwsnid

Shiwluwywh wynpdbbpp L ywpunwynpnepyniGbbipp dwlwsynid
GG hwywwwhwlwb hwydbyynnid, Gpp Pwlyp nwnbnud £ gnpédhph
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wwjdwbwapwjha Ynnd: dhlwluwywb wynhybbph «fuwpgwynpynn
aLh» qOnuilbpp hwyqwnynid GO JbppGwhwyqwpyp wduwpyh npne-
pJwip:

Ppwlwb wpdtipny swihynn $hGwbuwlwb wynmpybtph qény gnp-
Swnph wiuwpyh L ytppbwhwywnyh wiuwpyh vhol pOlwé dwiw-
Gwywhwwnydwénid hpwlwb wpdtph thnthnfunepyniGOtipp fwywa s6a:

Qunhnid

Shlwluwlwlb wynhdh Yuwd ywpunwdnpnipjwb uygplwlwb dw-
OGwgsnudp wnbnph £ ncGGGnud hpwwb wpdtpnd, huy hpwywb wpdtipny
swihdnn dhlwbuwywb gnpdhplbinh fudpnid snwuwlwpgwé dh-
Gwluwlwl wywnhdbbph L wwpnwynpnipntGGtph nbwpnitd hpw-
ywb wnpdbphl gnidwpynid GG gnpdwpph hGn Juwydwé Swfuunid-
GGpp, npnGp nunnwyhnptb JGpwapbih G0 $hOwluwlwlb wynhyh
Ywd ywpunwynpnipjwl dGnpptindwbp Ywyd unwGdbaowhn:

Uygplwlwb Swlbwsnihg hGunn  $hlwluwlwb wlywnhydbtinp,
GGpwrjw] wywnhy hwiwpynn wéwlgjw) qnpéhpltpp, swihynid Ga
hpwywb wpdtipny wnwlg Guqbglbint gnpéwnph htn juwywsd
Swfuuntibbipp, npnGp Jwpnn G0 wnwowlw] Jwdwreph Jwd wy
ownwndwh htwn juwdws, pugwnnipjudp
- wnpwiwnpwé Jwnpybph nu nphnnpuywb wwpwnpbtiph, npnbp

swihynid G0 wianpunhqugywéd wndtpnd’ Yhpwetiny wpnynilw-

G tnnynuwnpniyph dkpnnn,

- 0hGsk dwpdwl dwiybnp wwhynn GEpnpnudGBph, npnbp swih-
ynd GG wdnpinhqugywé wpdtipny Yhpwebind wpnnibGwytin
innynuwnpnph dbpnnp L

- ubbhwywb Ywwhwnwih gnpéhplbpnd  GGpnpnudGbph, npnGp
gnpénn 2ntyuynid snGb0 qGwhywé njuywywh ghl, npnlGg
hpwlywh wndtpbtpp hGwpwynp st wpdwlwhwywwnnpbb swihbi:
dtpohGbtnu swihynid G0 uygpbwywb wndbpny:

Pninp $hlwluwywb wwpunwynpnipjntbGbbpp swihynid G0 wdnp-
inhqugywé wpdtpny, pwgwenipjwip wjl $hlwbuwlywl ywnunw-
dnpnipynLGbtiph, npnGp Gwhuwwnbujwé G0 npwbu hpwywb wpdbpny
swihynn $hlGwluwlwb qnpéhpltin, npnlg yGpwswihnidhg ognun-
GGpp L JOwulbpp Swlwgynid G0 Phhwluwywb wpryniGplbbph dw-
uhG hwdbunynipynilnud, b wyt $hlwluwlywb wywpwnwynpnipinil-
Gtph, npnbp wpwowlnid GG, Gpp hpwlywb wpdtipny GEpYuywgywsd
$hlwluwyuwb wywnmphyp Yybipwnwuwlwngniip sh pwdwpwnned wwjw-
Swlwsiwh ywhwbelbpp: Uinpuinhqugywdé wndbpp hwdunyyned £
Yhpwnbiny wpnynibwybn nnynuwnpnyph dbpnnp: Iwybiwysdwp-
Gtpp L qbngtpp, OGpwrjwp gnpéwpph htin Yuwdwsd uygpbwywh
Swfuuntibtipp, GGpwnwé GO hwiwwwwnwufuwb gqnpdhph hw;-
ybyznwyhl wnpdbpnid L wdnpuinhqugynid GG Yphpwebtiind gnpéhph
wpnynLbwybun tnnynuwnpnph dtpnnp:

bnwlwl wndbph suwhdwl hhdnGplbn

Shlwluwywb gnpdhplbph hpwywb wpdbpp hhiGjwd b hwp-
gGwnt wiuwpdh npnipjwidp qOwbwéd niyuwjwywb qbh Ypwr
wnwlg 0Jwqbglbint gnpéwpph htn Juwdwd Swhuuntilbpp: Gphb
qOwbldwé niyuwjwywb ghlp welw sk, qnpéhph hpwywb wpdtpp
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npnaynid £ qlnpndwl dnnbGGph wd gbinsqwé npwiwywb hnu-
ptiph wbfuGhluwyh dhengny:

Qtinsywd npwiwlywb dhenglbiph hnuptiph wnbfubhywjh oquw-
gnhnpédwl nbwpnd npwdwywb dhonglbph qlwhwwnjwé wwwaqu
hnuptipp hpdGynd G0 nGYwdwpnipjwlb qGwhwwnwywbh Ypw, huy
gbinstwl npnypp Gdwlwwnhy wywjdwbbbpn gnpdhph hwdwp Yh-
pwrynn nijuywywl hwiwwwunwufuwl nnynuwnpnypld £ hwp-
yGwnnt wduwpyh npnipjwdp: QGnpndwl dnnt GGph Yhpwriwb nbw-
pntd dnnbntd oquwgnpéynid GG hwpybunne wiuwpyh npnipjwidp
2ntyuywyub inyyw Gepp:

Pnpuwlbpnid  spppwlwnynn wéwlgjwy qnpéhplbph  hpwywb
wpdtipp qGwhwwnynid £ wyl gnudwph swihny, npp Pwbyp YunnwOw
Ywi Yyswpp hwpybinnt wduwpyh npnipjwdp wwjdwlwaph gnpén-
nncpjntlp nwnuwpbglbnt nGwpnid™ hwyh wrbtinyg 2ntywjh Geplyw
wwjdwhbbpp L GEpyw wwhphb ywjdwbwagpuwyhb ynnikph Jdwnpnt-
Gwynipynilp:

Thunwaquw swihdwl hbnbwlpny wnwowquwdo pwhnyp b (lwu

Shlwluwywb wynhybbph L ywpunwydnpnepnGGGph hpwlwb
wpdtiph thnthnfunipjnitlhg wnwowgwé 2whnypp Ywd yawup dwbws-
yntd £ hbinbyw) Yepwy
- hpwywb wpdtipny swihynn, npnlGg Ybipwswihnidihg ogniinGtipp L

JOowubbpp dwlwsynd GG phbwluwlywlb wpnynibplbph dwupl
hwpytwnynipynilnid, qnpéhpltph fudpnud nuuwlywpawsé dh-
Owluwlwh gnpéhplbph qény pwhnypp Jwi JGwup dwlwsynid
£ PhOwlbuwywl wprynilplbtinh dwuhl hwayGunynipjnilned,

- Jwdwnph hwiwp dwuwnsbih $hbwbuwlywbd wynhybbph qény 2w-
hnypp ud yhwup Swlwsyned £ ninnuyhnpbl ubthwywb Yuwh-
nwind ubthwywl Yuwhwwined  thnithnfuncpyntGGGph dwuhb
hwyytwnynipjwlb dhongny (pwgwrnipjwip wpdbqpynidhg Yn-
pniunltph L thnfuwpdtpwjhb tnmwpptpnipynlGGtnhg 2whnyph nu
Gwuh), ohOsk np G2qwé wynhylb wwywdwbwsyned k, L wyjn yw-
hpO Yncnwydwé 2whnypp Ywd Jawup, npp Gwiuyhbnid swbws-
gt tp ubthwywl Yuwhwnwin, swlwsynd b phlwbuwlyw
wnpmyntbpbtph dwuhlG hwyybungnipynilnid: dwdwnph hwdwp
dwwngtih $hO0wluwywld wynhybbph qény wnnynulbipp unwg-
yGnt dwiwlwly Swlwsynid G0 PhOwluwlwlb wpnynilplbph
dwuhl hwpytinygnip)nilnid L hwpdwnpyyned 66T Yhpwebiny wp-
nynLOwybwn tninynuwinpnyyph dGpnnp:

Udnpinhqugdwé wpdtipny hwadwrynn phlwluwlwb wynhu-
Gtpp L wwpwwynpnipyniGGtph qény 2whnypp Ywd Jbwup Swbws-
ynud £ phlwluwlwlb wpnynibplbtph dwuhb hwpytunynepynilniy, Gpp
Splwluwywb wynhdp Yuwd ywnpunwynpnipintlp wywdwbwsynid £
Ywl wpdtgpyyned £, hGswbu Gl wdnpunhqughwih hwdwpyiwb

dhongny:

Uwwowlbwsnid

Shlwluwywl wynpdp wwwswlwsynd t, Gpp Shlwluwyw
wlywnhyhg npwiwlwb dhonglbph hnuptipn unwbwnt hpwynibpbtiph
ntdh dG9 |hGG Nt dwdybwnp (pwgb) £, Ywd Gpp Pwlyp thnfuwbghb) £
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wywnhyp ubthwywbnepjwlb hbn Yuwdwé gptipt pninp rhuytinl no
ogntinbbtipp: Pninp hpwynibpGbpp Ywd  wywpunwynpnepyniGGtpp,
npnlp wnwowgb] Ywld wwhwwldb GG thnjuwbgiwlb dwdwlwly,
swlwsyntd G0 wnwOdhl0 npwbu wywpylbp Ywd wywpunwynpnt-
pjntbbGn: dhlwluwywl wywpunwynpnepjnlp wwwdwlwsynid
Gpp dwpynud E:

Onfuwnnih L thnfuwwnnih dhole wpwnpwjhG gnpéhplbph thnfuw-
Gwyniip, npnGg wwydwbGEpG fwlywbnptb nmwpptpgnid 66 dhdjwG-
ghg, Ywd wwwnpynid £ gnpénn wwpuinpwjhl gnpéhph wwjdwGGtph
twlwh thnthnfunipncl, hptGhg GapYwjwglnud £ hhG ywpwnph dw-
pnid, npp wtwp £ hwbgbghh wn wwpunph wwywdwlwsiwbp L Gnp
wwpupwjhl gnpdhph dwlwstiwlp, huy nmwpptpnipynilip hwdwww-
nwufuwb hwpybly2rwyhl hwayh hbwn dlwybpwynid £ $hGwbuwywl
wpnyntOpGtiph dwuhb hwytnynipjnclned:

Tuwpywlbgnid

Shlwluwywb wywnmphybbpp b ywpumwynpnep)ntbbbpp hwdwbg-
ynud 607 hwpdwwwhwlwb hwyytyzrnid wpunwgnytinyg gnun gnti-
dwpny, tpt gnynipntl nilh dwlwsywd gnidwnbbpp hwwbgbipnt
hpwwpwlnpblt wdpwaopywé hpwynilp, hGswbtu Gubl hwdwpyp
gniin  hhdntGpnd hpwlwlwglbine uwd dhwdwdwlwly wlynhyb
hpwgObnt L ywpunwynpnepjnibp dwpbpne dvnwnpnep)ni:

Thwnqldwl L hwlwnwnd htinglGiwl wuwydwlwagnbin

Jdwdwnph L hGnqldwl wywjdwbwagnbpny  («nbwn») Jwdwnjwé
wpdtipnpbpp hwqwnynud G0 npwbtu qpwyny wwwhnyjwdéd phbGwd-
uwynpdwlb gnpdwpplbp, npnlg nbwpnid wpdtpnpbpl wpunwgn|-
ynud G0 hwpdwuwwhwlwb hwpydbyzenid L wyb nGwpened, Gpp qnpnb
niOh GoJwé wpdtipnptiph Jwdweph Ywd qpujwnpiwl wwjdwbw-
qnwyhb hpwynelp Ywd hwiwdw)bnepynil, npwlp YGpwnwuwlwng-
ynud G0 npwbiu «3twngldwl wwydwbwanptipny qpwywnpywéd wpdt-
pnpbp» L OGpYwjywgynid G0 npwbu wnwbGdha hwyybyznwihlG hnn-
Juws, huly wwydwbwagnpwihG Ynndh wwpwnwynpnepynilp wy pwGytinh
Jwd hwidwfunpnbtph GHwwniwdp wwpwnwynpnepyntGGbph Yuginwd:
Jwdwnph L htwnqOdwb qlGtph wwpptpnp)nilp nhingnud £ npwtu
unnynuwjhb dwiuu L Swlwsyned £ Shlwluwlwb wpnynibpbtph dw-
uph0 hwyybwnynipjntlnid’ rbwn wywjowbwaqph gnpénnnipjwl plpwg-
pnLu:

Jdbpwywdwneph Gwywwnwyny hwlywnwnpéd hbnmqbiwl wwjdwlw-
qnbpny («hwywnwné nbwn») dGnp pipdwé wndtpnptinp gpwGgyntd
GO npwbiu pwGyGphg Ywd hwdwfunpnbtphg unwgdbithp gnidwnltin:
dwdwnph L htwnqldwb qltph wwpptpnipintlp nhngnid £ npwtiu
wnnynuwgniiwp b hwpybgpdnid £ hwywnwnpéd rbwyn wwjdwbwanh
gnpénnnipjwl  plpwgpnid Yphpwebing wpnynibwybn  nnynuw-
nnnijph dtipnnp:

Nnwbu gnuwy innywo L uinwgywd wndtpnpbn

Updtpnetipny qnpdwpplbpp  hhdGwlwOnid  wwywhnyynd GG
wnpdtipnptinny  Ywd Yuwatuhy npwdnyd: Updtipnpbiph  thnfuwlgnidp
gyniu YynndhG wpunwgnpyned £ hwaybyzened, dhwjl Gt thnfuwbgynid
GO0 Owl nhuybpp L ognunGbpp Ywwdwéd ubthwywlnipjwl hpw-
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yntGph thnfuwbgowl hbwn: dowpjwé Ywi npwbtiu gpwy unwgywéd
Ywabuhyp gpwbgyned £ npwbu wynhy Yuwd wwpwnwdnpnepyncb:

Qbtinp pbpdwé wpdtpnptipp s60 dwlwsynid hwoybyzenid dhasl
nnwhg onwnntdp Gppnpn Ynndh, nph niwpncd Gdwé wndtipnptinh
ybpwnwpéddwld qény wwpunwydnpnipjnilp dwlwsynid £ hpwlw
wpdtpny npwbu webinpwywb Gywwnwybtpnd wywpunwynpnipntl,
huy qGUowb L JwSwnph wnwpptipnipintbp hwzdwnynid £ $hlwbuw-
Ywb wpnynilGpbtph dwuhl hwybunygnipjwl «2niin wnblinpwihb Gyw-
dntiny hnnwoéncu:

Cnowlbwnenipiwl 0Go qunlynn pnpwnnwdlbn b dGunwnwnnwdGbn

Pwlyh Yynnohg pnnunyqws’ 2ppwlwnnipjwl At qnnlynn pnpw-
npwiltpp L dGunwnwnpwabtpp hwwwywhwlwb hwyybynenid wp-

nwgnyned 60 wijwlwlwb wpdbpnd npwbu wwpumwynpnepynil
inhpwwbtwnnnh hwlnbw: @npwnpwdiltph tywgpiwb L dGnwnw-
npwiltph hwndwl dwhuubpp $hGwluwlwlb wpnyntGplbph dwuhb
hwaytwnynipyntlnd dwlwsyned G0 npwtiu Swfuu wyl nwpned, nph
plpwgpntd juwwnwnyby Ga:

Mwdwaohunwlwl wndbplbn

Tpwiwghinwywl wpdtiplbpp swhynd GG hGpGwndtphg L
hpwgiwl gniin wpdtiphg Guwquant)iny: Uitnwnwnpwdbtph hGpG-
wnpdtpp npnaynud £ «wnwohl dninp, wnwohl Gip» uygpnilGpny L
GGpwnnid £ dGunmwnwnpwdlGtiph dGrppbipdwb dwiuuncdGtipp L Gpwlbg
GGpyw qubybint uyp L yhdwyh pbipbine hbGn juyjwsd wyp dwfu-
untdlbp: bpwgdwl gniin wpdbpp unynpwlwl gnpénclbnipjwl
pGpwgpnid Jwidwnph qlwhwwnywéd ghll £ hwlwé hwiwipiwl L
Jwdwnpp Ywqiwybpwbint hwiwp qlwhwwnjwé Swfuundlbipp:
dwdwnph dwiwlwy qGwhwwnywdé gnin dniinptiph L hwpyGy2nwihb
wndtiph wnwpptipnipyntlp Swlwgynid £ npwbu pwhnyp Jud Jhwu
pGpwghy nwpw $hGwluwywb wpnynibplbph dwuhb hwaybunynt-
pjnLnLy:

Iphdtwlwhb chonglbip
Ubthwlwl wlinhyGan

3hdbwywb dhongltipp GEpYuwywgywéd GO uygpbwlywb wndbpny
hwlwé Yninwywsé dwpdwoéncpnilp L wpdbgpynushg Ynpniuwn-
GGpp:

Gpp hholGwlwh dhongh dhwynpp pwnywgwé £ ogunuwlwp dwnw-
Jjnipjwl wnwpptp dwdybwn niltgnn funnp pwnyuwgnighsGbphg, wyn
pwnlwgnighsGtipp hwwnynid GG npwbu hhdGwywb dhonglbiph
wnwGaht shwynplbp:

3hdGwywb dhonglbph JGpwlnpnqiwl L wwhwwbdwh hGwn
uwwywé Sdwhuundbbpp $plwluwywb wprnynilph dwupl hwpyb-
nynipjntlnid dwlwsynid G0 npwbu Sdwjuu' npwlg Ywwnwnpdwl
wwhhG: Ywwhwwy plGnyph Gnpnqiwl dwiuuntdlbipp wybiwgyntd
G0 wywhdh hwpdbyznwihh wpdtiphG, Gpp hwwlwlwb £, np npwlg
20nphhy  wwywqw wnlwnbuwywb ognunlbpp wybh 2wwn, pwl
wybywpynid tp wryw wyunhdh GnpdwinhdwihG  gnigwlhGBph
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ulgplwywb qlGwhwwnnidhg, Yhnutb nGwh Yuqdwytpwnipnib: Uju
Swhuunibph dwpygwénipynilp hwpdwnpyyned £ hwdwwwnwufuwb
wywmhyh oquuwywp dwnwjnipjwl d0wgnpnwjhb dwiybtinh plpwg-
pnLu:

3hdtwlwh dhongh hpwgniihg wnwowgwd ognin Jwd Ybwup
npnaynid b npwbtu wyinhdh hpwgnidhg gniin dneinptiph L hwyb-
YonwjhG wpdbtiph wmwpptpnepjntd L hwdwnynd £ gnpéwnbwywa
2whnypnid Ywd JGwunty:

Uwpywonipyni G

Uwpqwénipinilp dwlwsynid £ dhGwluwlywb wpnyniGplbph dw-
uhl hwpybuingnipjnilnid” Yhpwebing qéwjhl dbpnnp hhdGwywb dh-
ongltiph ogqunwlwn dwnwjnipjwl dwiybnp pGpwgpnid: Uwdwént-
pjwl hw2dwnyp uyuyned £ hhdGwywb dhongh dtnpptipniwl wywhhg,
huy utthwywb ndbipny Ywrnigwd wynhybtiph nbwpnd” ybpoht-
GGpu YurnignedG wwpunnbine L whwgnpédwl hwGdbbnt wwhhg:
3nnh qény dwpdwénipinib sh hwaduwpyyned: Oguwwn Swnwynt-
pjwl qOwhwuinywé dwiytnbtpp hbGnlyw b GO

Ghlptip 10-hg 20 wwph
Swlgbip, hwiwlwpgswyhb L wy uwppwynpniiltin 5 wnwnph
Onfuwnpwdhenglbip 5 twnh
UL 5 wwph

Ns GynipwwG wywnhybbip

PwOyh Ynnohg atinp ptpwé ns Gynpwywlb wynhybtpp GEplYw-
Jugywé G0 uygplwywh wpdtipnd hwlwdé Yninmwywd winpinhqu-
ghw0( L wpdtignynidhg YnpniunGbpp:

Udnpuinhqughwih qény 6whuup hwdwnynid b dhGwbuwlywb
wpmyntOpbbph dwuhG hwdbndnepynind Yppwebing qéwjhb ob-
pnnp ns Gyntpwlwl wynhyh ogunwywp dwrwjnipjwl dwiybnh pO-
pwgpntl: Oquuwlwn Swnwjnipjwl qlwhwwnywd dwaiybnbbpp
hGunlyw G GO°

wdwlywngswihl dpwantp | 3-hg 5 wwph |

Udnpunhqughwyh hwdwniwb dGpnnGtpp L dwdytnbbpp Ybpw-
Gwyynid GG jnepwpwbggnip $hOwbuwlwb tnwpw Ybipgned:

Swiwlwnpqswyhb dpwaptiph plpwghy uwywuwpydwb Swhuubipp
hwpqwrynid GG npwbu dwiuu npwlg Junwpdwb dwiwbwy:

Updtgpynia

Udnmuinhquigywd wndbpny hwpywndnn phGwluwlwl wlhnpyGan

Udnpinhqugywdé wnpdtipnd hwydwngnn $hlwluwlwb wywnnhu-
GGpp hpdOwywlnd GGpwenid GO0 hwdwfunpnbGbphld npdwé Jwnp-
Ytpp, wyl niphunpuywl wwpwnptipp b sqGwbzywé udwnph hw-
dwp dwwngbih wwpwpwjhl wndtipnpbinp («wunpltip L niphinnpuywl

wwpwpbip»): Pwbyp Ywbnbwynp Yepwnd YGpwbwynid £ Jupytbpp L
nGphinnpwywl wwpwpbpp wpdbgnpyowb hwynmwbhy pwgwhwjnt-
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(nt Gwwwnwyny: dwnpyp Ywd nbphinnpuwywb ywpunpp wpdtgnpyynid
E, L wpdbqnpyniihg Ynpniunbbp dwlwgynid GG wyb L dhwyl wjG
nGwpntd, Gpp welw £ wGynniGwywp yywynipyntt uyqplwlywb sw-
Gwgniihg hGwinn inbinh nlbgwé UGy Ywd wybkh nGwpbph wprynibp
hwlnhuwgnn wpdtigpydwl dwuhl, b wjn nbwep (Yud nbwebnp)
wgnbgnipynth nibGh Jwnpyh qény npwiwlwb dheongltinh qlGwhwun-
ywé wwwquw hnuptiph dpw, npnGg hGwpwdnp £ wpdwlwhwyw-
innptb qOwhwuwnb:

Undtgnyntdhg Ynpunh opjinhy Yywynipjwl gnnipyntlip npng-
ynud £ npny swihwGhG6pny, npnGp yywynid GG, np Jwpywrenil Yuad
JwpywrniGbph funtdpb nlGG0 qquih $hGwbuwywb ndjwpnipnil-
GGp, wnyw G0 ninynuwgnidwnbbph L dwyp gnudwnplbph Jowpdw
wwpwnwynpnipjntGGtph, Juwpyuwiht hwdwdwjlnipjwl Jud  wwy-
GwGOGpp fuwfunnudGbp:

Lwfubwnwy PwlOyp qlwhwwinid £, wprynp gnynipjntld nbp®
wndbgnpyowl waynnilwyw; Jyywynipjntd wnwbGdhb-wnwGdhb wyl
Jwpytiph nv nbphinnnpuywl wwpupbph hwdwnp, npnlp wnwOédhb
ybpgywé qquih 60, L wnwbdh0-wnwbGdhb Ywd fudpwyhl wyl Jup-
Ytph nu nphnnpuwywb ywpwnptph hwdwp, npnlp wrwbdhb Ybpg-
Jwéd qquih st0: 6pb Pwlyp npnpnud £, np wpdbgpydwb wOynnd-
Gwywi dyuwynipnitd wryw sk wnwbGdht qGwhwwndwd Jwpyh Yuwd
nGphunnpwlwl wwpwnph hwiwn' |h0h nw qquih pb ng, www wn
qwnyp Gepwenid £ ywpupwihb rhuyh hwdwbdwb pGnipwaghp nllb-
gnn Jwpytph L nGphinnpuwywl wywpuptph fudpnud L juwnwpnid §
fudpwjhG  qlOwhwwnid wpdbgpyiwl hwjwnwbhy  pwgwhwjnbint
Guwunwyny: dwpybpp L nGphnnpulywb wywpwpbpp, npnGg qény
wnwbdhb hpwywbwgyt| E wpdtgnyiwb nhunwpynd L npnGg qény
swlwsybp G0 Ywd pwpnibwyynd G0 dswlwsytp wpdtgpydwb Yyn-
pniun0tbp, s60 OGGpwnynid wnpdbgpyiwl pGnhwnp qOwhwwndw
utio:

Gpt wnyw £t Jupyh Ywd nGpphuninpwywl wwpunph qény wp-
dtigpyncihg Ynpuinh waynniGwyw) yywyniginil, www Ynpuinh gnt-
dwpp swihynid £ npwtiu Jupyh Ywd nphnnpuywb ywpwnph hwp-
dtlznwyhl wpdtiph L wyn dwpyh Ywd nbphnnpulwl wwpunph
uygplwywl wpnynibwybn ninynuwnpnypny qbinsqwé npwdwlywb
dhengltiph wyGywiynn wwwaqw hnuptiph® Gbpwejwg Gpwztuhpltinh
qony uwnwgdtithp qnudwpbtph L gqpudh Gbplw  wpdtiph dhol
twpptpnipynil: Mwjdwbwagpny Gwuwwnbujwé npuiwlwb dhong-
Gtpph hnupbpp L waGgjwih thnpdh ypw hhdGjwdé 4Gwulbipp, npnbg
q6ny 62qnpunniibbp G0 Ywwnwnpyb GEpyw nlGunbuwlywb wwyjdwbaabna
wpwnwgninn wriw nGnGyuwnynipjwb hhdw ypw, hwlnhuwGnid G0
npwdwywb shongltph wybGywiynn hnupbiph qGwhwwndwb hhdp:

Npn2 nbwptipnid Junpyh Ywd nbphnnpwlwl wwpwph qény
wpdtgpyiwl Ynpunnh gnudwpp qGwhwwnbint hwdwnp wywhwboynn
nbnGywwynipjntlp Ywpnn £ uwhdwOwthwy hoG Jwd  wylu
wdpnnonipjwip shwiwwwwnwufuwbb OGGpyw hwbgwdwbpltph:
Uw Ywpnn t (hO6G wjb nbwpnid, Gpp Jupwentd $hlwbuwyub
ndwnnipyntbbtin nGh L PwGyh npwidwnpnipjwlb wnwy Ywhb ng pw-
quwpwp nduwibbp hwiwbiwb JupywenitGbph dwuhb: Uju nbwpt-
npnid wpdtgpynidhg Ynpuinh gnidwpp Pwbyp qbwhwwnnd £ GLOGNY
hp thnpdhg nt nuwnnnnipynLbGbphg:

dwpytiph L ntiphnnpwlwl wwpwnptph qény wpdtgnynidhg Yn-
pniunbbpp dwbwgynid G0 Phhwluwywb wpnynibGpbtiph dwuhb hwp-
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ytwnydnipynilnid L hwywnwpdyned G0 wyGpwlny, nppwlny thnfuhw-
wnigynn gnudwph hGnwaqw wdp Junbih £ wGynndbwywinptb Yuw-
wh| wpdtgpyndhg Ynpuinh dwlwsniihg htinn nbinh nlGbgwdé hpw-
nwnéniLpjwln:

Uhgplwlwl wndbpny hwpdwnynn phlwbuwlwl wlmhyGan

Uyqpbwywb wnpdtipny hwyqwnynn $hlwluwywb wynhybbpp
GGpwnnud G0 Jwdwreph hwdwp dwwnstih wynhyGGpnid pngpyywéd
ubithwwl Ywwhwnwih sqbwbywé gnpéhpltipp, npnGp 560 hwywn-
yntd hpwywb wndtipny, pwbh np wjb hGwpwynp st wpdwGwhwyw-
wnnpbl qGwhwunb): Gpb wnplw E wyn GepnpnudGGph qény wpdbgnynte-
dhg Ynpunnh wiGynnibwlw Jywynipjnil, www Ynpunnh gndwpb
hptGhg GGpYwjwglnud £ GEpnpdwl hwydblyrwiht wnpdtph L hw-
Gwiiwb $hlwbuwywb wynphybtph GGpYw 2niyuwywywl hwwnnyguw-
npnipny gtinsywdé npwiwlwb shongltph wylywiynn wywqw hnu-
ptph GGpyw wpdbph dhole tnwpptipnep)nibp:

Uju GEpnpnudGEph qény winpdbgpynidhg YnpniunGbpp dwbwsynid
G0 $hOwbuwlywb wpnyniGpltiph dwuhb hwpdbnynipniGnud L GOopw-
Yuw 60 hwlywnwpddiwa:

M5 phlwlbuwlwl wlinphdbbn

Snipwpwlgjnip hwpybnne wduwpyh npnipjwdp wyp ng $hbwd-
uwywb wywnhdbbpp qwhwwnynid G0 wpdbgpyiwb hwyjnwbhy pw-
gwhwjinbint Gwwwwyny: N PhGwluwlywlb wlynmhybbph thnfuhw-
nnigynn gnudwpp npnpynud £ npwtu hGnlyw) Gpyne dGénep)nib-
Otphg wnwybiwagnt)tp hpwyw wpdbp hwlwé Jwawnph dwfuubipp
L ogquwagnpéiwl wpdtip: Oquwagnpéiwl wpdtipp qlwhwwnbihu,
npwiwywb dhongltph qlwhwwnywd wwywaquw hnupbipp qtinsynud GO
oquwagnnpétiiny dhGsL hwpynidp qtnsdwb wyl npnypn, npl wpunw-
gnined £ dwdwbwyh d6p npwdh wndbph 2niyuyh GEpYw qGwhwinw-
Gulp L wywnhdhl pGnpnz rhuytipp: U whwnhylbphg wewpwgnn
npwdwywb dhongltph GGphnuphg dGéwwbu wlywfu L npwdwywh
thongltiph GGphnup  swnwewglnn  wywhylbph  thnfuhwwnnigynn
gnudwpp npndnud £ owyl npwiwunbng dhwydnph hwdwp, nphb
wwwnlwbnid £ ndjw) wynmhdp: Updtgnpyniihg Ynpniuwnp dwbwsynid
E, Gpp wynhdh Ywd Gpw npwdwuwnbnd dhwynph hwpyLynwihb
wpdtipp qGpwquwbgnid £ Gpw thnfuhwwinnigynn gnudwpp:

Shlwluwywb wywnmphybtph qénd wpdbqpynidihg Ynpniunlbpp
Swlwsyned G0 PhGwluwywb wpnynilpbbph dwuhb hwyyGunynepjne-
Gnud L hwlwnwpdynid GG dhwyld wyb nbwpniy, Gpb thnfudb) GG
thnfuhwwnnigynn gnidwpp npnztne hwdwn oqunwgnpéynn qlwhw-
wnnuiltpp: Updbgpynudhg Ynpniunp hwywnwnpéynid £ dhwyl wyG
swihnd, np whwhyh hwadtlzrwihb wpdtipp sqtipwquigh wjb hwp-
yGy2rwjhb wpdtipp, npp npn2qwé Yihbbp wnwlg hwiwwwwnwufuwl
dwqwoéntpjwlb L winpunhqwghwih, tpt wpdtgpynidhg Ynpniuin
Swlwsywé s hakin:

UL Guwpnwlltp

Pwhyncy, wfuwwnwyhglbiph w2fuwwnmwywndh hhdwb Yypw hwp-
JupyJwd npnawyh ininynup Iwjwuwnwbh 3wlpwwbnnipjwl wbnw-
Jwb YGhuwpnwlwihl hwdwlwpghb thnfuwbgbinig pwgh, wj hw-
nnty Yahuwpnwlwjhl hhiGwnpwad sh dbwydnpyned: Lpgwd hholw-
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npwdhb hwwnlywgnidGeph hGn juwywd dwiuubpp wpwnwgnpdnd Go
Splwbuwywb wpnynibpbbph dwuhl hwyGunygnep)nilnid wyl dwdw-
Gulwpowlniy, nphb npwlp YyGpwpbpnud GG:

MuwhnrunGhip

Muwhniunnp hwqwwwhwywb hwdGyrnnid dwlwsynd k, Gpp
Pwayb nGh ppwdwywl Ywd Ywenignnuywl wwpunwywbnepnil
npwbu wlgjw] nbwptph wpnnilp, L hwjwlwlywb £, np wyn
wwpunwywbnipjniGp dwpbine Gywwnwynd Yuwhwboyh wnlunbuw-
Jwl ogniinlGtph wpuwhnup: Gpbt wqnbgnipnilp fwywb £, ww-
hnLunGGpp npnzynud G0 qbnstind wyaywiynn npwiwywb hnupbpp,
gbinslwl vhOsL hwpynwdp gnpénn wyl npnyph Yhpwndwdp, npl
wnwuwgnnd b dwiwbwyh 069 npwdh wpdbph 2ntjuih Geplw
qlwhwwnwlwbp L, wGhpwdbunnpjwl nbwpntd, wwpunwynpne-
pjwlp plinpnz nhuytinp:

Jwpynrd

PwOylt wqwwdwé t pninp wmbuwyh hwplybiphg pwgwnnipjwdp
GGpypdnn wwpwbplbph hwdwp Iwjwunwbh Iwbpwwbnnepjwl
uwhowlphb qwGdynn hwpybphg, wnippbiphg L dwpuwjht Ydwp-
Gtphg:

GlywdnunGbph L dwfuubph Gwlwsnid
Snlynuuyhl Ghwdnunbbn L dwfuubin

Snynuwyhlb GYwdnunp L Swhuup Swlwgyntd G0 ShOwbuwywhb
wpryntbpbtph  dwuhl  hwpybinydnipjntbnud  hwpdbgpdbinid wbu®
hwpdyh wrGbind wywmhdh/ywpunwdnpnipjwl wpnynibwybn nnyn-
uwnpnypp Jwd Yhpwebih (nnugnn winbynuwnpnpp:  Snynuwjhl
GUwuintinp L Swfuup GBpwenid GG gbinsh Ywd hwybwddwph Jwad
innynuwyhnp qgnpéhph ulygplbwlwb hwoytyrwihl wpdtiph L dwpdwd
GOopwlw gnudwph dhole wy wnwppbpnipnbbGbph wdnpunhqughw,
npp hw2qwnyynid £ wpryniGwybin tninynuwnpneyph hhdwb Yypw:

Snynuwjhlb GUwdniwnp, npp JGpwptpnud £ hpwywb wpdtpny
swihynn $hGwluwlwb gnpdhplbphh, npnbg Ybpwswihnidhg ogniwn-
GGpp L JOwulGbpp Swlwgynid G0 $hlwluwlwb wprynibplbiph dw-
uhl hwyybwnynipynilnid, GGpwnynid £ wjb pwhnyph Juginid, npp
utnwgyb b hpwywb wpdtpny swihynn dhbwbuwywb gnpdhplbphg,
npnGg YGpwswihnuihg ognunGtpp L Gwulbpp dwlwsynid GO
Shiwlbuwywb wpnynibpbbph dwuhl hwayGunynipynilned:

dwpyuwyhlb YuwqiwybpwnipyniGltiph dwnGbpp, Jupytiph uyw-
uwnydwb Jdwplbpp L wyy Yydwnlbpp, npnGp hwpwyhg ninnuyh
Swfuubiph htwn nhunwpyyned GG npwbu Jwnpyh pGnhwbnep pwhnipw-
ptipnipjwl wlpwdwl dwu, hGunwdqynid GG L winpnhqugynid GG
nnynuwihlG Gwdwnh Juqind $hlwbuwywb gnpdhph oquwlwn
Swnwjnipjwl pOpwgpnid  Yhpwebin  wprynibwygbn  nnynuw-
nnpniyph dbpnnp:

Undhupnl L wyy Jownbbnh inbupny Glwdnin

Undhuhnb L wyp ydwnlbiph wnbupny GYwintnp dwlwsdned £ hw-
dwwwwnwufuwl swnwjnipjntlp inpwidwnpbihu:
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JbGpwnwuwlywpagnid L ybpwabplyuwjwugnid

UUF-nLd Fuywunwbh Fwlnwwbnnipywl wlnwdwlgnipiuwl
pwdlbiwu

Pwlyp hwlnbu £ quihu npwbu Iwjwunwbh Iwbpwwbinnipjwh
dhuywy gnpéwyw) L dhwdwdwbwy gnpénud t npwbu UU3-h ww-
hwnnt Iwjwunwbh Iwlpwwbnnipnibnud: Pwlyp gpwnenudbbn |
Jwpnid UU3-nud wlnwdwygnepjwl Iwjwunwbh 3wbpwwbnnipjwl
pwdbtiwuh L UU3-ntd Swjwuwnnwbh Iwbpwwbinnipjwl winwdwy-
gnipjwlp JGpwptpnn dniphwyh yGpwpbpw: Rwlh np PwGyh L
Swjwuwnwbh  Swhpwwbwnnipjwlb  $hlwbubbph  Gwiuwpwpnigjwl
dhol Yapyby b hwiwdw)jlbwaghp UU3-h hwlnbwy wwpunwynpnipjnil-
GGpp PwOyhG thnfuwbgbipnt yGpwptipjwy, 2008 p. ntywntdptph 31-h
npnipjwip npwlp GGpwreydb) G0 PwGyh hwdwhudpwé $hbGwbuwlywb
hwpybwnynipyntGGtpnid: IGnbwpwn, hwdwfudpwé hwuuwywhw-
Jwb hwydtyzrh hwibdwwnwlwb nGnGwwundnipintbp yGpwbbplyw-
Jugdbp £ L 44,228,417 hwq. npwd gniiwnpny UU3-nd Pwlyh pwd-
GG60wup, hGswbu Gwl 44,230,693 hwq. npwd gnidwpny UU3-h hwG-
nbw hwiwwwwnwufuwb ywpunwynpnepjnilp Gepyuwywgyt) GG Ow-
Gnpwapnipjnitl 13-nid: UphwdwdwOwy, UU3-hg uwnmwgdwéd ULSU
(Unpwuwintpjwl Ypdwwndwl L nlnbuwlwb wah) Jupyh qény 33
LUwnwywpnipjwl Gwndwdp ywpnwynpnepynilp Japwbbpywjwg-
46y £ npwtiu UU3-h GUuwwndwip wwpunwynpnepinid I®h-ny:

Mntuwnn plGhbnnipywl hwdwfudpned

CGpwghy $hO0wluwlywl nmwpdw pbpwgpnid Pwlyp hp nniuwnn
pGuGpnLpjw b «UpdtGhwl Lwpny» ORPL-h dhlwluwlywb hwyybunynt-
pjnLGbtpp hwdwfpudpt) £ hp $hlwluwywb hwpdbngnipynibbtpneg:
3Gwnbwpwp, Owfunpn nwpw Shlwluwlwb nbnGywwnmynipinilp
ytpwhtpyuwywgyb) £ «UpdbGhwh Bwpn» ORL-h $hGwluwlwb hwp-
yGwnynipniGGtph  hwiwfudpdwb wagnbgnipjntGp hwpyh  wnbhbnt
Gwwwnwyny:

Unp L ybpwlwyjwé unwbnwpunGbph pGnnibnud

CGpwghly wwpnid PwGyb pGnniGBl £ hp gnpénillGBnipjwlp hwdw-
wwuwwufuwb L 2008 p. hniGywph 1-hg uluynn dwiwbwlwnpowbh
hwdwn Yhpwebih Gnp L yGpwlwjwé unwbnwnunbtpp L dGHGwpw-
GnipyncGGGpp, npnp hpwwwpwydtp 60 Iwdwwwhwlywb Iwywn-
dwh Uhpwqgquihl UnwlnwpwnGtbph funphpnph (33UURL) L 33UURU-H
Swyybwinynipjnilbtph UGLYGwpwGdwb 3wGdGwdnnnyh (IU3) Ynnihg:

PwOyp Ynnihg nbirku syhpwnynn unwbnupunltp L
UGYOwpwGnLpynGhtp

UnyG dhlwbuwlwb hwpybnygnipyntGGbph hwuwnwwndwl opdw
npnipjwdp [nyu GO wbGubp dh 2wpp Gnp unwGnwpunGtp, qnpénn
unwOnwpunObpph JGpwpbpjwp thnthnfunepyniGGbp L dGYGwpwGne-
pjnthGtn, npnGp nbnlu nudh 06y s6G dinb: PwlGyp dhGs wydd sh pG-
nnLlt] wyn unwlnwpunltphg L dGYGwpwbnip)nLGGtphg nplt dGyp:

NGYwywnpnipyntbp Ywlbfuwwnbuned £, np Gnp unwbnupunGtnb nc
dGYOGwpwOnip)nLGGGpp YplnniGdbh PwGyh Yynndhg npwlg nudh dbe
dwnbtnt opdwbhg htiinn wpwehlw dwiwbwlwpowlnLy:
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Lnp unwbnuwpunGtpp, thnthnfuncpynlGbtipp L
OtYGwpwlnp)nLGGtipp’ gnpénn unwbnwpunbtiph yGpwpbpjwy,
npnlp nbinbu Yhpwnetih $66, uwluyG hnwgquwynd Yhpwnekih
YLhOt0 PwGyh PhGwbuwlywb hwyybinygnipjntGGbph hwdwn

OnhnfunipniGabn 330U 1 «Ddplwluwlwl hupdbingnipiniGGaph
Gbnluwywgnidy (Yenwluwyywds 2007 p.)

Wu unmwlnwpwnntd Gnp thnthnfunepyniGb wgnnud £ ubithwywG
Yuwuwhwwntd ubthwlywlwwnbpbph htn gnpdwppltiph GepYuwywgdw
Jypw L wnwownpyntd £ wdpnnowlwb GUwdnuinGGpp dwupb hwp-
yGunynipynilp: YwginnGGpp hGwpwydnpnipynil YyncGGGwb GEpYujwg-
GG GYwdwh L Swiuuph hnnwébbpp L wyp wdpnnowlwb GYwdwnh
hnnwdélbpp Jw'd 06y wdpnnowywl GYwdniinbGbph dwuhlb hwp-
ytwngnipjnilnd Gopwagnidwnbtipnyd, Ywd Gpyne wnwbGdhb hwpyb-
wnynipjntGObpnid (wnwGéhl $hOwluwlwb wpnynibplbph dwuhl
hwpytwnynipjncl, nphb yhtnbh wyp wipnnowywb Gwdninbbph dw-
uhl hwpybwynipjnih): Uju thnthnfuncpynilp sh wgnnid PwlGyh dp-
Gwluwlwb yhswyh Ywd wpnynibph Jypw, pwjg wrwewglh |pwgnt-
ghs pwgwhwjnnibph wlhpwdtunnipnd:

F7UU 23 «@nfuwnnipiwl swfuuntdlbny (Yenwluwyyws 2007 p.)

Swiwdédw)ld  wyu  thnthnfuntpjwl  thnfuwenepjwl  SwhuuntdGhpp
wtwp £ yuwwhwnwiwgytb, wlpwbny, nppwiny npwlp waihpwlw-
Gnpt0 Ywwydwdéd GG npwlywynpynn wywnhdh dGppptindwl, wpunw-
npnipjwl Ywd Ywrenigdwl hGwn, npnlg Guuwwnwlwihl oquwqnpé-
dwl jwd Jwdweph wwwpwuwn [hGGne hwdwp wOhpwdbn £ dw-
dwlwy: Lepywynidu Pwbyh Ynndhg npntigpwd dnintigniip” wldhpw-
whu dwfuu Swlwsk] thnfuwnnipjwb dwiuuntdltipp, Ythnfugh: Iwdw-
Awjb thnthnfuwé unwlnwpunph wlgndwihl dwuph® oph0s opu dwfuu
wlwswé thnfuwnnipjwl dwfuunctdbtph gény thnthnfunigyniGGtip
s60 hpwywbwgybine: Uju thnthnfunipjwb hGunbwbpny hGmnwqw dw-
Gwlwlywpewbnid Pwbyh wnnynuwyhb éwiuup Yawgh, L wsdkh Yw-
nnigdwl 4t qunlynn npwywynpynn wynhdh qény Yuwhunwiwg-
ynn thnfuwnnipjwl swfuuniilbinp:

Unp unwlnwpwGbpp, hnthnfuncpynuGGtipp L
UGYGwpwlnipynlGlbpp’ gnpénn unwOnwpwnbbph YyGpwpbpywi,
npnlp ntinlw Yhpwrebh $66 L, hwjwbGwpwp, htmwquynid Lu
Yhpwrtih stG hGh PwGyh $hGwlbuwywb hwyytnynipjniblbph
hwiwn

DU 8 « Innownlwlwl ubiqillinbbny

Uw pwgwhwjniwb unwbnwnun t, npp hwbqbgOnid £ PwhGyh hwp-
ybwnne ubigitlunlObph Jybpwlbpywjwgiwlp, pwjg sh niltOw nplt
wantgnipntd phlwluwlywlb wpmynibplbiph Ywd yhdwyh dpw: Uyu
utnwbnwpwnh Yhpwrendp Pwbyh hwdwp wwpuwnhp st

DIVU 3 «26rlGwnlumhnwlwl gnpontGbnipywl dhwynnpned-
Gtny (Ynwluyywo 2008 p.)

Uu utnwlnwpup Yhpwebih b dEnGwpyunppwywb gnpéncbtine-
pjwl dhwynpnidGEph hwiwp, unbnéywsé 2009 p. hnithuh 1-hG Yud
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wjn wduwpyhg hbwnn hwaybnne dwdwbwlwpowbbtph pGpwgpnty:
Unp unwlnwpup Gepywywgbnid £ dGrGwplyuwnhpwywb gqnpént-
Gtnipjwl dhwynpnudbGbph GYwwnidwdp hwJwwwhwlwb hwyywn-
dwl wwhwbebbph thnthnfunipyntGOGp, pwyg, wylniwdtOw)bhy, ww-
hwbonid £ qGowh dtpnnh Yhpwnenidp:

770U 27 «Jwiwfudpywo L wrwlGdhl phlwluwlywl hupdtungne-
pnLalbny (Yanwlwyyws 2008 p.)

dbpwlwjywsé unwlnwpunp Gepluwywglnud b hwwuwywhwywh
hwyJwndwl wwhwbebtph thnthnfunipyntGGGp nniuwnp pGYGpnLpywb
GUwwndwdp yGpwhuynnnipjub Ynpuinh nGwpned L nniunp pGyGpne-
pjntbGbGpnid PwGyh ninynuph thnthnfunipjwlb nbwpnid: 1GHwwpne-
pjntlp sh wyGywntd wyu unwbnwnpunp twywb wgnbgnipintd Fwbyp
Shlwluwywb hwyytnynipyntGbtph ypw:

DIUUG (IFRIC)13 «Iwdwfunnnlbnh hwywinwndnipiuwl qony
vhongwnnidbbn»

Wu dtyGwpwlnipjnilp ywpqwpwlnud k, np Gpp wwypwlpGtpp
Ywd SwnwjnipjntlGGEpp Juwdwneynid GG, npwiwnnpbiny hwdwfunpnh
wwhwwbdwl fupwpuniuwywb dhongltp (fjupwfuniuwlwb Shwynp-
Gtp Ywd whyswn wwpwbplbn), gnpdwppp nhndnid b pwgdwiinwpn
L hwdwfunpnh Ynnihg unwgywéd hwdwwwwnwufuwl hwwinnigniip
pw2tudntd b gnpdwnph wwnpptiph dhol hwdwdwubnpbG Yhpwebiny
hpwywb wpdtpp:

DIUU 2 (hnpinfunipinil) «Pwdbbdwup Ynw hhdbdwo yownnid-
bbn»

Uju thnthnfunipinilp JGpwpbpnud £ hpwyniGph  tnpwdwnpdwl
wwjiwbbbphb L gbnyw Swbwstwhp:

Swnblwh pwptithnfuniiGtip 2008

33UUu-h Unndhg pnnwpydty b «Upowqgouypli Shbwluwlwl
TupytiindnipintGGbnh Uwnwlnwpnlbbnh PwnpbginfuncdGbn 2008»-.
Pwptithnfuntdbbiph 066 dwup Yhpwebih GG 2009 p. hniGwph 1-hg
Jwd wjn wduwpyhg htwnn uludnn hwyybnne dwdwbwywonowl-
GGph hwdwn: MGEYwdwpnipjwl hwdngdwdp pwpbthnfunwdGbpp PwG-
yp hwiwhdpjwsé $hlwbuwywb hwrdbinynipyniGbbph Yypw twlywa
wqnbgnip)ntb 560G nLGGOw:

DIUU 5 (hnpinfunipinil) «dwownph hwdwn dunstih ns plpuw-
gnly wlhinhyGbn L plnhwuwynn gnpdwnlnipincGaGn» (L hwdwww-
wnwufuwl thnhnfunipinis 300 1-h «Uhowqquyhl phlwluwlwl
hwpdbinynipiniGaGnh - uinwlnwmnlbnh  werwohl  whquwd  plnnt-
Gnrdpy) (nidh vy 2009 p. hnyhup 1-hg)-

Onthnfuncpynilp ywpqwpwGned £, np nniuwnp pGyGpnepynlGatiph
pninp wywnhybbpp L wwpunwynpnepyntGObpp nwuwlwnpqynid Ga
npwbu Jwdwneph hwdwp dwwnskih, et dwulwyh omnmwnpdwb dnw-
npnipjntlp hwbqbglnud £ JGpwhuynnnipjwl Ynpuwinp: Jwdwuww-
nwufuwl pwgwhwjnnuibbp wbwp b GGpYuwywgytlt wyn nniuwnn
pGyGpnLpjwb hwdwp, Gpt pwjwpwpnid £ pGnhwwnynn gnpéwnlne-
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pjwl uwhdwOiwbp: $3UU 1-h hwiwwwwnwufuwb thnthnfunigjnilp
uwhdwlnid £, np wyu thnthnfuncpyniGGtpp Yhpwnynid 66 wnwon-
pwg Dd3IUU-h wlgiwl wiuwpyhg ujuwd: Pwlyp H3UU 5-p (thnithn-
funipyniG) Yyhpwreh wrweplpwg twulwyh onwpywd nneuwinp plyk-
pnipjntGGbph hwdwn, ufuwé 2009 p. hnihuh1-hg:

70U 23 (thrpnfunipynil) «@nfuwrnipjuwl owfuuntdGbny (nidh
dbip [ 2009 p. hnilGywinh 1-hg):

Onfuwnnipjwb SwfuuntibGbph uwhdwbnidip thnthnfudby t, nLunh
nnynuwjhb Swfuutpp hwydwpyynid GG Yhpwebind wpnyniGwybin
wnnynuwnpnyph dGpnnp uwhdwbjwsé 33UV 39 «dhlwluwlwb gnp-
6hplbn. dwlwsnidp L swihnip» unwbnwpwnny (ncdh ok £ 2009 p.
hntGwnph 1-hg): Pwlyp 33UU 23-p (thnthnfunep)nil) Yyhpwnh wnwy-
plpwg Yuwwhwnwiwglbind thnfuwrenipjwl Swfuuntilbipp, uluwéd
2009 p. hnLGdwph 1-hg:

I7UU 36 (hnipnfunipinil) «Ulinhdlbnh wndtiqnlynidy (nidh dbp £
2009 p. hntaywinh 1-hg)

Gpp hpwlwb wpdtiphg hwlwé Juwdwnph hGplwpdtipp hwadwpy-
ynud £ gbinsywé npuwdwlwb hnuptiph hpdwG Ypw, www oguwqgnpé-
Gwl wnpdbph hwydwpyh hwiwwwunwufuwld  pwgwhwjnniibbn
wbwp £ hpwlwlwgdbl: Pwlyp Yyhpwnh 3IRUU 36-p (thnthnfunt-
pjntb) L, YphpwrbGihnipjwlb nbwpnid, YoGplwywgbh wpdbgplydw
pbuwntiph GHwwndwdp ywhwboynn pwgwhwjnniiGtpp 2009p. hniG-
Jwnh 1-hg:

17U 38 (hnihnfunipinil) «(ls Ginepuwlwl wlmpyGany (nidh dbp ¢
20089 p. hntGywnph 1-hg)

LUwlfuwydwpp wbwp £ dwlwsyh wyt nbwpnid, Gpp Jdwnpnidp
Ywwnwpyby £ Gwuwwbu wwypwbph ogunwgnpdiwb GYwwndwip hpw-
yntbp dbnp pbipbint Yuwi swnwjnipyntl utnwlwint hwdowp:

b |pnudG, thnthnfunipjwlG wpnynilGpnid nnpu GO GYGE «hwgyw-
nbw, tpk GppLky pwnbpp, npp hGwpwynpneg)nib tp pGéknnd winp-
inhqughwjh qéwjhG dtpnnh gnpdwlghg wybih gwép gnpéwlgny
uGpnnh Yhpwnenidp: Onthnfunipintlp wgnbgnipinith sh niGbbw PwG-
yh qnpéniGbinipywb ypw, pwbh np pninp ng Gynipwub wyinhyGtipp
wunpunhqugyntd G qdwjhG dkpnnny:

U 40 (thnihnfunipinil) «Ubnnpnidughl gnypy (L hwdw-
wunwufuw G thnhnfunipiniG 330U 16) (nidh dbo t 2009 p. hniGywnph

1-hg):

LUwnniglwb Jwd qupqugdiwl pGpwgph 4ty qunlynn gniypp, npp
htiinwaquwjnid oqunwgnnédybiint £ npwbu GEpnpnidwihb gnup, Gepwn-
ynud £ 33UU 40-h 2ppwlwlybGpnid: Gpp Yhpwndned £ hpwywl wp-
dtiph dbpnnp, www Gowlwwhw gnuypp swhyned B hpwywb wndb-
pny: Uwlwjb Gpp Ywrnigdwl plGpwgpnid qunbGynn GepnpncdwjhG
gnph hpwywb wpdtpp hGwpwynp st wpdwlwhwdwwnnptb swihby,
www gnijpp swhynwd £ uygplwlwb wpdtpnd dhbsk Ywrnigiwb
wywpwnh Ywd hpwlwlb wpdtph wpdwbwhwdwwn swihdwb hGw-
pwynpnipjwl wiuwpybphg wnwelwjhth nGwpnid: PwGyp Yyhpweh
33UU 40-p (thnthnfunipjncl) uuwé 2009 p. hniGdwph 1-hg:
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13UV 20 (thnpnfunpynil) « Mhwnwlwl pGnphlbnh hwpdwenidn L
whnwlwl oqlnipjuwl pwgwhwynnidpy (nidh dto £ 2009 p. hnil-

Yuph 1-pg)-

LUwnwywnpnipjwl Ynndhg 2nijuwjwywl nnynuwnpniyphg gwén
wnnynuwnpnypny wnpdwé Jwpyhg ognuinp swihynud £ 33UU 39-h
hwiwdw)l hwyytynwiht wpdtiph L 33UU 20-h6 hwdwwwwnwufuwl
hwyJwnywdé ogniinny utnwigywé dncinpbph tnwppbipnepjwdp: PwGyp
Yyhpwnrh 33UU 20-p (thnthnfunipyncl) uuwdé 2009g. hniGywph 1-hg:

4. Snlynuuyhl Glywinwin

hwaqun 37 npwd

I 2008 | 2007
Snynuwyhb GYwadnwn wpwnwnpdnipny wpunwhwjnywé
wywnhyGtiph qény
dwiytunwyhlt wywbnbtn 5,923,162 11,760,400
Jdwdwnrph hwiwp dwuwnsbih
wlwnhyGtp - 367,997
Unuwnpn hwahybbp 450,904 826,277
UU3-nLd inbnwpwfujwé dhonglbip 151,503 129,291
Uy GYwdniuinGtip 231,116 3,862

6,756,685 13,087,827

Snynuwjhb GYwdnin’ bnulywb wpdnpny wptnwhwjnywé

wywhyltiph gény

dwnytip L hwywnwpé htwngliwh

ww)jiwbwagnpbp 2,690,118 1,135,033

Jwdwnph hwdwnp dwuwnskih

wywnhybbp 284,448 493,473

Uy 21,319 15,810
2,995,885 1,644,316
9,752,570 14,732,143
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5. Sniynuwyhl dwfuu

hwqupn 37 npwd

| 2008 | 2007
Snynuwyhl éwjuu’ wpwnwnpdnipn wpnwhwjnyjwé
wwpwwynpnipnLltiph qény
UU3-hg utnwgywd Jupy 229,313 263,926
U thnfuwnnipyntGGep 95,091 76,618
Uj; wwpwwynpnepyntGbtin 102,850 81,866
427,254 422,410
Snynuwjhl dwiuu inbnwlywb wpdnipny wpunwhwjnywé
wwpuwwynpnipnLbbtph qény
@nnwpyqws wwpwnpwihl
wpdtpnpbp 1,598,909 2,841,829
MuwpunwynpnipjntGbbin 33
Lwnwywpnipjwl hwbnbw 6,481,144 4,039,109
Shlwluwywb b wyp
hwuwnwwnnipjntGGbph wywGnObp L
hwhyGtph 0Gwgnpnltn 76,198 53,798
Uj; wwpwwynpnepyniGbtip 94,026 83,885
8,250,277 7,018,621
8,677,531 7,441,031

6. 2nuin Ylwu hnfuwundbpuyhl inwuppbinnipyntGGGphg

hwaqun 37 npwd

2008 2007
2ntwn YOhwu npwiwihG wywnhybtpp
L wwpwwynpnep)nLGGGph
yGpwqlbwhwwnniihg 6,892,743 54,595,088
2nLin pwhnijp uthnp qnpéwppltiphg (238,962) (1,608,802)
6,653,781 52,986,286

Ywiwjht wynhdbbph L wwpwnwdnpnipyntGbpp ybpwqlwhw-
nntihg unwgywdé gnun Yyawuh Yuqdned Gepwndwé £ 403,676 hw-
qun npwd gnudwpny  wpunwpdnyph  YbGpwqlwhwwnnudihg gnin
ognuinp  hpwywl wnpdbpny swihynn dShblwbluwywb qnpdhplbph
q6ny, npnlGg YLpwswihniihg ogniinlGbpp L yOwuGtipp dwlwsynid GO
$Shlwluwywb wprnynibpbtiph dwuhb hwdGwndnep)nilGnud (2007 p-h0

36,263,583 hwqup npwd gnin hwu):
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7. 2nuwn pwhnyp hnwlpwl wndbpny swhynn phGwluwlwl

gnndhplbnhg, npnbg Jbpwsunhnidhg ognunlbpn L
Yowulbbnp owlwsynid GG phlawluwlpwl wpnyntGplbph

Jwupl hupdtingdnipincnud

hwaqun 37 npwd

2008 2007
2niwn pwhniyp hwywwnmwnpdwagpuwjhb
Jwnwywpdwh Geppn qunlynn
wlwnhdGtiph g6ény (pwgwnnipjwip
wpwwndntjph yGpwglwhwwnnidp)* 3,033,279 1,334,311
2nLwn whniyp ubthwywhb
Jwnwywpdiwh Geppn qunlynn
ownwnbpypjw wpdbtpnptiph qény
(pwgwnnLpjwip wpwnwpdniph
yGpwaglwhwwnniip)* 16,529,192 7,173,377
2ntwn pwhniyp ubithwywa
Jwnwywpdiwh GGppn qunlynn
$ynisbipuwghl wwydwbwantph qény
(pwgwnnipjwdp wpunwndnijph
yGpwaglbwhwwnniip)* 793,944 -
Swlwwnwnpiwgpwihb uwrwywpdwb
q6ny yawnakp* (168,726) (172,455)
20,187,689 8,335,233
*Stu owlnpnipntl 6:
8. Uy Glwidnwin
hwaqupn 37 npwd
2008 2007
2ntwn GUwdniin npwiwghwnwywa
wpdtpltph Jwiwnphg 120,006 102,377
PwOyndwwnlbiph L POS
inbGpdhOw 0Gph uywuwpyniihg
hwunjp 52,423 45,295
Lwpubiph funpwdbyniihg b
Ynnwynpndhg hwunip 77,375 62,264
Uy, GYwiniwn 516,873 306,011
766,677 515,947
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9. Llhnhwlnn YJuwnswlwl owfuubn

hwqun 37 npwd

2008 2007
Uzfuwwnwyhglbiph hwwnnignioGep,
YGpwwwwnpwundwb éwfuubp L
hwpwyhg Yydwnbtp 3,591,453 3,115,872
MuwhnrunGtph wGyunwbgnepynib L
uwwuwpyned 725,145 725,910
Uwpdwénipjntl L winpunhqughw 843,655 843,276
Jdbpwlnpngnid L inGuGhywywh
uywuwpyned 197,942 217,224
Uwulwghinwlwb swnwjnipjnLbGtn 120,444 141,032
U 869,400 572,299
6,348,039 5,615,613

10. Pwllbpnud b wyy phlowluwlwl hwununnnipinGGGpnid

wnbinwpwpfudwd dhonglbn

hwqupn 37 npwd

| 2008 | 2007
Fwaytpnd L w)| $h0wluwywb
hwuwmwuwnnip)ntGObpnd nbnwpwfujwé
UhonglbGp wpwnwnpdnepny
dwiytunwihl wywbnbtp 27,605,700 159,477,087
Unuwnpn hwhybtp 47,343,603 21,695,941
PwllywjhG pGpwghy hwhyGtp 12,767 5,602
Swyytgnpywd nnynulbip
wywbnbtph L Gnuwnpn hwyhybGph
a6ny 50,246 799,642
Swywwnwnpdwagpwjhb
Ywrwywpdwh GGppn qunlynn
wywnphybbpnid GEpwnywd
npwiwywb shongObp 35,259 401,371
Swlwnwné htnglGiwh
wwjdwbwantph gény unwgybiihp
qnuiwnGbp 2,203,292 689,320

77,250,867 183,068,963

Pwaytpnd L wy| $h0wluwywh
hwuwmwwnnipjntG0GpnLd nbnwpwfujwé
UhongObp wEnwlwa wnpdnipny
PwlyuwihG pGpwghy hwahybtp 727 5,187
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Pwllybpmd L wy phlwluwlwl hwuuimwummpin GaGpnd
wnbnuwpuwpfudwd dhonglbinh {&GunnnGuwgnid

2008p. L 2007p. nLywntdiptph 31-h npnipjwdp Pwbyp nilbp nb-
nwpw2fujwé dhonglbip 3 pwGybpnid nt $hGwluwywl hwunwwnnt-
pJnLGOGpnLd, npnbg jnipwpwbsyniph dOwgnpnbtipp qbpwquwbgnid
thG pwGytpnud L wyp hbwlbuwlwlb hwunwwnnep)nbbbipnd wnbnw-
pw2fujwé plnhwlnip dhongbtiph 10%-p: 2008p. L 2007p. nbywnkd-
ptph 31-h npnipjwdp wju GGwgnpnltph pGnhwOnip wnpdtipp Ywg-
gnid  tp hwiwwwwnwufuwlwpwp 61,343,569 hwqwnp npwd L
58,383,610 hwquwp npwy:

11. hpwlwl wpdtpny sunhynn phlawluwlwl gnpdhplbn,
nnnlg Ybpwsunpniohg ognuinbbinn L JGwulbpnn
owlwsynid GG phlGwluwlwl wpnynlGplbnh dwuhl

hwpibinynipyniGnio
hwaqupn 37 npwd
I 2008 | 2007
UlwnhyGp
Twmnpuwypl b hwunwnwenydwd Glwowmny wy enpohplbn -
QLwlpywo
Upwntpypjw wpdtpnptp’ ubithwywhb
Ywrwywpiw Geppn 265,983,889 | 251,676,631
Updtipnptip hwyjwwnwpdwqpuwjhG
Ywrwywpiw GEppn 34,852,432 66,738,148
Onnh zntjuwjh gnpéhpltin
ubithwywb Ywrwywpdwh GGppn 38,937,545 -
339,773,866 | 318,414,779
Uswagyuy phGwluwlwla gnpohplbn - Gwlyywo
Muwjydwbwagptp wpunwpdnpny
hwywwnwpdwqpuwjhG
Ywrwywpiwd Geppn 67,642 257,150
Muwjydwbwagpbip wpwnwpdnipny
ubithwywb Ywrwywpdwh GGppn 396,156 -
340,237,664 | 318,671,929

Uyqplwywl swlwsiwl wwhhlt wwpunpwihld L hwunwnw-
gpwé GUwdwnny wy gnpshpltpp Pwlyh Ynnipg Gwhuwwnbuyb) GG
npwbu ShGwlbuwlwb gnpdhpltn, npnlg Ytipwswihnidihg ogniinbtipp
L JOwulbpp swlwsynid G0 dhOwluwlwb wpnynibpbbph dwuhG
hwyytiwnygnip)nLlney:

2008 p. ntywnbdptiph 31-h npnipjwdp ubthwywb Yurwywndw
Gtppn qunbGynn wpunbpynjw wpdbpnebpp hptlghg GGplyuwjwgbnud Ga
whwnwywhb wpdtipnpbp® 135,402,950 hwgq. 33 npwd gnidwnny, wb-
wncpjwl Ynnihg nunnuyp/wbninnuyh Gpwfuwdnpywé wndtpnpbin’
127,113,696 hwgq. 33 npwd gnudwpny b yGpwagquihbt wnpdtpnpbin’
3,467,243 hwq. 33 npwd gnidwnny (2007 p-hG° 251,676,631 hwquwn
npwy gnidwpny whnmwywb wpdbpnpbip):
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2008 p. ntywnbdiptph 31-h npnipjwdp ubthwlywb Yunwywpdwl
Gtppn qunlynn 2,213,057 hwg. 33 npwd (7,215,000 UUL nniwn) pln-
hwlnip gnudwpny wpdtpnpbipp thnfuwwnynepjwb G0 tnpwdwnpybip
YwlGupyh gpuywnpdwdp (inbu dwhnp. 18):

Swywwnwpiwagpwihb uwrwdwpdwb Geppn gunbGynn wnpdtipnptipp
L wéwlgjw) gnpéhpltpb hptGghg GGpYwywglnud GG 28,542,738
hwquwn npwd (2007 p-hG 46,902,724 hwqwn npwy) gnedwnny wpuin-
Gpypjw YurnwdwpnepjniGlbiph wwpupwjhlG wpdbpnpbp L wpwn-
Gpypjw phbwluwlywlb hwunwunnipntbbtph wndtpnpbin’ 6,309,694
hwquwp npwd (2007 p-hG 19,835,424 hwqwp npwy) gnidwnny:

Fwywwnwpdwgpwihb jurwywpdwb Geppn qunlGynn wpdtipnpbipp
L woéwhgjwy gnpdhpltpp hptiGghg GGpywjwglnud GG ownwnptpypjw
Shlwluwywb hwunwwnnipyniGbtiph Ynndhg hptitg hwjtgnnnipjwdp
Ywrwywpynn wywnhyabp: Pwlyh Yynndihg uwhdwbyt) GG rhuytphh
GOopwnyywénipjwl uwhiwbwswihtp L GipnpnudwghG nunbignyygltin:

Uowlguy phGwluwlwl gnpndhplbn

hwaqun 37 npwd

UGJwlwywh wpdtip Ppwlwh wpdtp
2008 2007 2008 2007
Muwpuw- Muwpunw-
uywnhy | Ynpnipynch Uywinhy | ynpnrpyncl
Uptnwndnipwjhb
$npduwpnltin -| 47,197,957 - -| 113,699 -
Uptnwndnipw)jhb
$yniskipulbp 4,599,015 | 19,524,259 67,642 - | 143,451 -
ChnwukOp 4,599,015 | 66,722,216 67,642 -| 257,150 -
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12. LGpnpnidughl wndbpnpblin

hwaqun 37 npwd

I 2008 | 2007

Jwdwnrph hwiwp dwuwngbih GipnppnudlGbp wpnwpdnypnd

Ulhwlwl uwhinuy b GapnpncdGbn uliqplwlwl wndbpny —

290wipyuwd

SWIFT | 917 | 1,216

Ubthwlwl Quwugpuinuwy b GepnpncdGan ppwlwl wndtpny -

QLwlpywo

MasterCard 14,466 14,348
15,383 15,564

Jwdwnrph hwiwp dwunsbh GepnpniilGtp nbnwywi wpdnypny

Nwnunpuyhl b hwunwanwaendwd Gludnnyg enpdhplbn

33 bwnwywnpnipjwl wWEnwywh

qubdwutitnwywb wnpdbpnphbp 8,392,637 4,541,268

33 Ywnwywnpnipjwl dniphwy 85,663,194 42,009,598
94, 055, 831 46,550,866

Ulihwlwl uwhinuy b GapnpncdGbn uliqplwlwl wndbpny —

290wlipywo

LbpnpnudGbp shwiwhudpywd

nnruwnp paytpnep)nLGGGpnLY 2,551,000 2,251,000

Uy, GepnpnaGtp ubthwywb

Juwhwnwnd 42,741 42,741
2,593,741 2,293,741

CGnhwGnip Jwdwnph hwdwp

dwuwnstilh wynhybbp inGnwywb

wndnrjpny 96,649,572 | 48,844,607

UhGsL dwpiwG dwiytnp wywhynn Gapnpnudbtp nbnuiywb

wnpdnijpny

TNwnunpuyhl b hwunwanwaendwd Gludnny enpdhplbn
33 bwnwywnpnipjwl wEnwywh
quldwwbinwywh wndtpnpetin 91,026

134,535

85,663,194 hwqwn npwid wijwlwlywb wpdtpny wlwnnynu guw-
hwly dniphwyp 33 bwnwlwpnipjwl Ynnohg pnnupyybp £ npwbu
wlhwwnnyg Gepnpnud PwGynid: Unephwyp pnnuipyybp b «3wjwu-
nwOh Iwbpwwbunnipywh YEGunpnGwywb pwbayh dwuhG» 33 opklph
hwiwdwyl® ubithwywbd Ywuwhwwih pwgwuwlywl wwhniunbbpp
Swoltint Guwuwnwyny: 2EYwdwnpnipjnilp qunlnid £, np dniphwyp
hwyty2nwjhl wpdtpp dnuinwdnpnid £ npw hpwywb wpdtpn:

33 bwnwlwpnipjwl Jwdwreph hwdwnp dwuwnstih wwpwnpwjhG
wpdtipnpbpp swihynid G0 hpwlwh wnpdbpny oquwgnnpétiing qlw-
hwwndwl wnGfuGhyw' hhdGdwé ndjuwp wwhha gnpénn 2nijuywywd
wmnynuwnpnypbtph dpw, npwbu nduwp dhGwluwlywbd gnpédhph
wuwwquw npwiwlwb hnuptiph gbinswunnynu:

Stnwywb wpdnypny Jwidwneph hwiwp dwwnghih ubthwlywh Yu-
whwwih gnpdhplbpp GEpYwywgywé GG uygplwywb wpdtpny: Uju
GGpnpnuibbph hwdwnp gnpénn 2niyw gnynepynih sniGh, L JGpobipu
wnbinh st0 nLGbgb| wyGwhuh gnpdwppGtn, npnGp Ywpnn EhG ywyne-
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pjnth wnnpwiwnnpbp Gpwlg pGpwghy hpwywb wpdtiph dwupG: b
Lnnudl, qbinsywé npwiwlwl dhongltiph hnupbiph wbfuGhywh Yyh-
pwniwl wpnynibpnid unwgybp G0 wwppbp hpwlwb wnpdtplbn,
hGsp wwjdwlwynpywé t npwiwywb dheongltiph wwwaqw hnupbiph
wnywyntpjwb wlnpnanipjwdp:

13. Undnyph dhowqquyhl hhoGwnpwd

UUA-hG wrlsdnn wlhnhyGbn hwaqun 37 npwd
2008 2007

UU3-nLd inbnwpwzfujwé dhengltip

wpunwnpdnpny

3®h UU3-nLd 893,764 2,920,997

Pwdbtdwup UU3-nLd

(whnwiwygnipjnth) 43,465,114 44,228,417

Swpybignywé innynulbp 3,596 19,265

44,362,474 | 47,168,679

Pwbyb nbh 3OP-nd wpunwhwjnjwsé plbpwghy hwhy UU3-nLy,
npG oguwqgnpéynid £ UU3-h hGwn gnpéwpplbn hpwywGwglbint
Owwuwwyny: Uju plpwghy hwydh hwiwp vwhiwljwd wnnynuw-
npnypp hwpdwpyynd £ 3Oh nnynuwnpnyph hhdwl Jpw, npp
unwgynid bt wpwpwlwb Yunpdwédpny npwbtiu IOP-h qudipjninp
Jwaqunn snpu wndnypltiph npwdwihb 2ncywyh Grwdujw dwdybunny
anpshpltiph plunpdws npnypwswihtiph Ynywé dhohl: 2008 p-hl
npnupwswithp  wnwpbywl  wwwnwbdnd Ep 0.82%-hg  3.49%
(2007 p-hG wnwptlwh 3.03%-hg 4.00%):

Swiwdw)b UUI ywbnbwnpnipjwb PwGyp hwlnbu £ quihu np-
wbu Swjwuwnwih Iwlpwwbnnipjwb $hulw) gnpéwlw) L chwdw-
dwbwy gnpénud £ npwtiu UU3-h wwhwene 3wjwunwbh 3wlpwwb-
nncpynclned: Unwhuny, Pwbyp gpwenidlbp £ Jwpnd UU3-nd
wlnwdiwygnipjwl Iwjwunwbh Iwlpwwbnnipjwl pwdlbiwuh L
UU3-nid 3wjwuwnwbh Iwlpwwbnnipjuwl winwdwygnepjwlp yGpw-
ptipnn dniphwyh yGpwpbipgwg:

2008 p. ntywbtiptph 31-h npnepjwip UU3-nid wlnwdwygnipjwb
hwiwp Iwjwuwnwbh Swlpwwbnnipjwl pwdtbdwup Yuqinid Ep
3®h 92,000,000 (2007 p-hG" 3®P 92,000,000):

nwdny wwpumwynpniinlGGGn UU3-h hwlnbuw
hwaqun 37 npwd

2008 2007

Updtipnpbinh hwzhy 45,638,426 | 49,859,245

UU3-h hwlntw 33 npwdny wwp-
tnwynpnepntlGtiph dondwb hwhy (2,370,231) (5,827,924)

©hy 1 hwyhy 196,796 196,796

Bhy 1 hwzhy 2,360 2,576

43,467,351 44,230,693
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@hy 1 hwphdp oguwagnnpdyntd £ UU3-h hGwn gnpdwnbnipyncGGbph
hpwywlwgdwl hwiwp  GGpwrjw]  wlnwiwyddwph  Jdwnpnidp,
dhongltiph qlnudlG nu hGwn qlnudp, thnfuwenep)nilGGbph dwpndp,
hGswbu Owb Iwjwunwbh Iwlpwwbnnipjwl wqquihlG wpdnyph
Jwdlwnpn:

©Phy 2 hwyhyp oqunwgnpdynid £ UU3-h Jwpswywl Swhuubph L
dniinptiph wpunwgnpiwl hwdwp Iwjwunwbh Iwbpwwbnnipjwl
wqquwjhl wpdnypny L Iwjwunwbh Iwbpwwbnnipjwld nwpwdéph
uwhdwbGGpnLy:

2008 pywlwbh nbywnbtdptph 31-h npnipjwdp UU3-hg utnwgywé
45,6 dhihwpn npwih (2007 pywywbh nbGywnbdptph 31-h npnipjwdp
49,8 Ghihwpn npwdh) Jupybpp Gpw2fuwdnpywéd GG Ywnwywnnt-
pJLLtiU Unndhg wyn ywpytiph nhdwg wndtipnptinh pnnupliwb dhon-
gny:

10P-ny upwpnwynpnip/nl0G6n UU3 hwinby
hwqupn 37 npwd

2008 2007

dwnybp 41,336,740 | 48,037,108
Swybqpywé nnynulbtip 566 2,633
41,337,306 | 48,039,741

Uu3-h ynndhg Iwjwunwbh Iwbpwwbinnipjwlp npwiwnpdbp £
wnpwwnnipjwl O0jwgbgiwb L inbnbuwywl wsh Jupyp 3OP-ny, 15
nwnh dwdytinnny wnwpblwh 0.5 tnnynuwnpnjpny:

Swyybwnne dwiwlwlwzpowlnd Pwlyp sh nibbghbp dwyp gne-
dwph, winynubbph sydwnpndlbin Yud w)) fuwfunnedGan:

2008 pywlwlh nblywntiptph 31-h L 2007 pywlwbh nbywntdiptph
31-h npnipjwip  UU3-h GUwwndwdp ywhwb9bbiph L wwpwwynpnte-
pjntbbGph hwpybyzrwihlt wnpdtpp hwlwwwwnwufuwOnid £ hpwywa
wnpdtphG:

14. dwpliip L hwlwnwnd hbinqliwl wwydwlwanbn

hwaqupn 37 npwd

2008 2007

Juwpytp nbnwywb pwaytpha KW
pwbyh htGwn hwiwdw)Gwanh
2nowbwlbbpnid 19,900,451 14,408,075
Swywnwnd htngGiwh
wwjdwlwanbph qény unwgytithp

qndwnGtin 60,724,350 | 10,188,285
Uy, Jwpltp 330,286 4,335
80,955,087 | 24,600,695

KW pwlyph htin wwpowlwagph 2powlwybbpnid Jupybp EhG
npwiwnpytp wmbnwywb 12 pwGybph L 2 $hlwluwlywb Yuqdw-
YtpwnepjniGhtiph, npnGg hwdwp dhohlp uwhdwGybp £ wmwpbyw

5.5% - 8% wnnynuwnpni)p:

/3
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Pwlyp npwbu gpwy plnnibt| £ wpdbpnptin’ hGngliwb wwjiw-
Gwanbpny wnpwiwnpywé Junpybiph hwdwp, npnbp pnyyjwwnpynid Ga
Jwdwnb| Ywd yGpwgpwywnntp: 2008 p. ntywnbdptph 31-h npni-
pjwip hGwngbiwl wwydwbwaptiph qény Yptinhunnpwywb wwnpwptbin
ntitGhG 18 wmbnwywb pwaytp (2007 p. jnp pwybp): Uyu wwjdw-
Guantinh nhiwg gpudwnpyws thG hbnbyw| wndtpnptinp.

hwaqun 37 npwd

2008 2007
Ppwywl wpdtip | Ppwlwh wpdtp

33 bwnwywnpnipjwl whnwywh
quldwwbtnwywb
wwpuwwnndubip 59,148,266 9,380,526

Swjwunwbh Iwlpwwbnnepjw
yGaunpnOwywhb pwayh

UnLphwybtp 1,172,228 -
Ujp wndtpnptin 406,153 -
60,726,647 9,380,526

15. IWGwlwl dhonglbn
hwqun 37 npwd

3nn L Swlgtp, ®njuwnpw- Uy ConwukGp
2tlptp  hwdwlwpgswjhh uhpngltin
L wj uwppwyn-
pnLiGtp

Uhqriwlhwl wpdbp
UGwgnpnp wne 1 hntGwph 2007 .~ 6, 738,625 3, 728,577 255,561 1,952,614 12,675,377
UJbjwgniiGbip 1,362,005 456,858 21876 46,577 1887316
Ouwwpntilbp - (201,625) (38,399) (89,859) (329,883)
UGwgnpnp wn 31 nGywntdpkph
2007 p. 8,100,630 3,983,810 239,038 1,909,332 14,232,810
UJbjwgniiGbip 2,493,568 445,721 77,271 61,032 3,077,592
Ouwwpnilbp - (177,356) (13,634) (35,023) (226,013)
UGwgnpnp wn 31 nGywntdpkph
2008 p. 10,594,198 4,252,175 302,675 1,935,341 17,084,389
Uwpywonipnti
UGwgnpnp wne 1 hntGwnh 2007 p. 1,298,989 2,482,672 150,158 1,360,354 5,292,173
Uyt wgniiGbip 234,937 376,509 32,077 130,636 774,159
Ouwwpntibbip - (196,806) (31,481) (82,929) (311,216)
UGwgnpnp wn 31 nGywntdptph
2007 p. 1,298,989 2,482,672 150,158 1,360,354 5,292,173
Uyt wgniiGbip 210,802 426,854 34,372 97,956 769,984
Ouwwpntibbp - (158,394) (12,953) (32,699) (204,046)
UGwgnpnp wn 31 nGywntdptph
2008 p. 1,744,728 2,930,835 172,173 1,473,318 6,321,054
2nn hupdblpnuyhl wpdtp
Ur 1 hntGywph 2007 p. 5,439,636 1,245,905 105,403 592,260 7,383,204
Ur 31 nblywboptph 2007 p. 6,566,704 1,321,435 88,284 501,271 8,477,694
Un 31 nkywbdptph 2008 p. 8,849,470 1,321,340 130,502 462,023 10,763,335
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16. s Ginpwlywl wilpinhyGbn
hwaqun 37 npwd

Swdwlwpqgswyhb
dnwgntip

Ulgplwlwl wpdbp
UGwgnpnp wn 1 hntGwph 2007 p. 573,936
UyLlwgniibtp 128,242
UGwgnpnp wnr 31 nbywnbdptph 2007 p. 702,178
UyLlwgniibtp 439,636
Ouwuwnniibtp (51,952)
UGwgnpnp wnr 31 nbywnbdptph 2008 p. 1,089,862
UwpdwonipniG
UGwgnpnp wn 1 hntGwph 2007 p. 221,897
UyLlwgniibtp 69,117
UGwgnpnp wnr 31 nbywnbdptph 2007 p. 291,014
UyGlwgniibtp 73,671
Ouwuwnniibtp (51,924)
UGwgnpnp wnr 31 nklywnbdptph 2008 p. 312,761
2nun hupdbGlppuyhl wpdtip
Un 1 hntGdwph 2007 p. 352,040
Un 31 ntlywntdiptiph 2007 p. 411,164
Un 31 ntlywnbiptinh 2008 p. 777,101

17. Uy wilpnhdf Gl

hwaqun 37 npwd

2008 2007
Nwidwqghunwlwh wnpdtpltp 548,321 323,853
NGphinnpuywb wwpwnpbn 602,828 428,910
Ujp wywnhdbtip 254,937 195,157
1,406,086 947,920
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18. dpGwluwlwl b wy hwunwanmpinlGGGnh wywlnbbn b

huphdllinh dGwgnpnbbn
hwqun 37 npwd
I 2008 | 2007
NwminwynpnepyniGG6n wmnwnpdnipndy
Stnwywb pwaGytph tnpn hwzhyGtp L
wywbnbbp 65,913,621 38,421,297
UJwlnbbph Gpwfuwdnpiwb
hhiGwnpwih dwaybwnwiht wjwin 1,542,305 1,581,315
Uy hpwdwpwlwlwb wGdwGg pGpwghy
hwphyltip 21,481 37,887
LwlfuhYy gndwph wnbupny unwgywd
qnpwy 2,310,652 -

69,788,059 40,040,499

NwminwynpnipyniGGEN inbnuwlywl wpdniypny
Stnwywb pwaytph tnpn hwzhyGtp L
wywanatp 40,096,518 37,923,499

Udwlnbbph Gpwfuwdnpdiwb
hhiGwnpwih dwiyGunwiht wjwbn b

pGpwghly hwyhy 19,331 9,855
Uy hpwdwpwbwlwb wGdwbg pGpwghy
hwphyGbp 153,025 369,260

40,268,874 38,302,614

Pwllbnh L wy phlwluwlwl hwuwnwannipynt GaGnh wywlnbbnh
L dGwgnpnlbinh LGGunpnGuwgned

2008 p. L 2007 p. nbywntdptph 31-h npnipjwdp Pwbynid dhong-
GGp EhG nbnwpwiub] hwdwwwunwuuwlwpwn d6Y L Gpbp nbnw-
Jwl pwGybp, npnGghg jnipwpwsiniph d0wgnpnbtpp Ywqinwd thG
pwGybpph L wy $hOwluwlwl hwunwwnnipintGbbph pGnhwGnep
wywbnbtph L dGwgnpnltph dnwn 10%-p: 2008 p. L 2007 p. nbYywnbu-
ptph  31-h npnipjwdp  wyn dOwgnpnbtph  plnhwGnip wpdtipp
Ywaginud tp hwiwwwwnwufuwlwpwn 9,370,514 hwqwnp npwd L
27,104,758 hwqwn npwy:

19. Uy thnfuwnnip/niGlbn

hwaqun 37 npwd

2008 2007

dwpytip KW pwbyhg 12,440,126 | 10,274,542
Swyybgnpywé innynulbp 309 314
12,440,435 | 10,274,856

Fwayhl wpwiwnpdbp 60 Jupybp Iwjwunwbh Iwbpwwbunne-
pjwl L AGpdwbhwih Ywpbwht [wbpwwtunnepjwlt $hlGwbuwlywb
hwiwagnpswygnipjwb dheywrwywpwywb wwjdwbwaph 2npwlwy-

76



77 4P wwnpbywl phlwlovwlhwl hwrybwmynipynitd 2008

GGpnd, npp Gwywwnwyp hwnney Jupyughb Spwaptiph $hGwbuwyn-
pndb £ wbnuywb pwGybph dhongny (nbu Swhnp. 14): dwnytpp
GOopwlyw GO dwpdwh 2008 p-hg 2043 p. pOywéd dwdwlbwlywpow-
Gnud: Jdwpyh oquwagnpéjwéd dwuh qénd Jdwnynid £ wnwpblyw
0.75% wnynuwnpnp, huly soquuagnpéjwéd dwuh qény 0.25% wn-
Ynuwnpnyp: dwpytiph dwpnwip KIW-hG Gpwzfuwydnpynid £ 33 Lw-
nwywpnipjwl Ynnihg:

Swpybinnt dwdwlwlwpowlnd Pwlyp sh nlbbgh]p dwyp gnt-
dwph, wnnynubbpph sydwpnudlbp Jud wy fuwfunnudltbp (2007 p.
GniyGwbu):

20. Uy wwpinwdnpnepincGaGN

hwaqun 37 npwd

2008 2007

Uztuwwnwlhgbtiph gwwhuwly
wywbnGbp 696,579 828,284
Uj| ywpuwynpnipjnLGGbp 672,874 342,801
1,369,453 1,171,085

21. Ubhwlwl Gwupunwy

@nnuwplyywd fuiypuwy

Pwhyh Yynnihg pnnupyywd Yuuwhwwip hwinhuwbnud £ Iwjwu-
nwbh Iwbpwwbwnnipjwl ubthwywlnpnibp L sh Ywpnn qpuyw-
npyt, ywdwnyb] Ywd onwpybi:

Lpwgnighs GuwlnGwnnwlwl Gwawpunwy

Lpwgnighs JuOnGwnpwywO Juwwhwwip dniphwyh wnGupny 33
Ywnwywpnepjwb Ynnihg Yunwnpywé Gepnpnd £ (nb'u swlng. 12):

Q fuwunn wwhniuwn

Qi uwydnp wwhnruwnp dbwygnpynd B «3wjwunwOh Iwbpwwb-
nnipjwl YEGunpnGwywb pwlGyh dwupl» 33 optilph hwiwdw)d L
GOopwlw sk pwpfudwG: 2008 L 2007 pp. ywhniunh ogumwgnpénLdp
wwjdwbwynpywé £ nniunp pGuGpnepjwb gnponcbtinipywdp:

22. Mwydwlwlhwl wwpumwynpywonipintGGGN

bwuwhwnwy plnyph wwnunwynpywonpnt GGG

2008 p. nGlywntdptph 31-h npnipjwip uwwhwwih qény wywnpunw-
ynpgwoénipntGbtinp, npnGp ybpwpbpnud G0 PwOyph p6Gptiph 2hGw-
pwpnipjwlp, Ywqind GG 7,866,167 hwqwp 33 npwd (2007 p.
659,503 hwquwp 33 npwy):
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hnwywlwl wwnwnwynpnepynt GGG

Pwyh nGywdwnnipjnilp mbgwy sk Fwbyh nbd hwpnigywd nplk
thwuwnwgh, wlwydwnpwn Ywd uywrbwgnn twlywb hwygbiph dwuhG:

Gnwpfupplbin

2008 p. nGywntdptph 31-h npnipjwdp PwGlyh Ynnihg wpw-
dwnpwé Gpwfuhpltipp” 658,000 hwqup npwd gnudwpny, wnpybg
EhG 1994 - 1995 pp. plYwd dwiwlwlwpowlnid 2hGwpwpwywb
pGyGpnepynibbbiph wlnlbhg Gpypwywndh gnuine yGpwlywnnigiwb
Gwwuwwyny: Gpwfuhplbtnh hptibghg GGpYuwjwglnid GO sbnyw) shw-
dwnpynn hwuwnwwnuiGbp we wyl, np Pwbyp YYwuwwnph Jdwnpnid-
Gbn0 wyb nbwpenty, tpp hwdwfunpnb h Jhdwyh sh |hGh Yuwnwnby hp
wwpunwlwlnpyntGGGpp Gppnpn Ynnibph hwlnbw L yGhpwnlyh
Jupluwyh nhubh:

23. Gnpownplbn Yuwwlgywo Ynndbph htin

Gnnownplbn nbhwywn whdlbwlwqih winwilbnh hbun

Uwinnpl GEpYuywgdwé b «Upfuwnwyhgbbiph hwwnnigniibip» hnn-
Jwoéned GEpwnywd pGnhwlnip Jupdwunpnignilp (nb'u 6wlng. 9):

hwaqun 37 npwd

2008 2007

NGEYwywp wadlbwywaqop GEpwrjwg
PwOyp funphpnh wanwuibbpp 172,130 147,505

Unnpl. ObpYyuwjwgywdé GG 2008 p. nbywnbtidptph 31-h npnipjwdp
nbGywdwn wadbwlywqih wlnwalbph htn gnpdwpplbph dGwgnpn-
GGpp L dpohlG wpnyniGwybinn innynuwinpneypbbpp:

S s & S s &
g B g 3 5
RS ER= S 5 E
< S 3 < S 3
§ s g2 § s g2
8 | 52| 85 | P2
KRS |53s| &S |[53s
Jwjwuwwhwlywb hwyykyzhn
Ulpnpln
dwplbp 40,558 5% - -
NwpuwynprpiniGGGn
UJwlnbbn 60,868 12% | 244,647 12%
MuwnpuwynpnipjntGabp
w2fuwwnwywpdh qény 14,409 - 4,053 -

NGYwywp wodbwlywqgih wlnwiltph htn gnpéwpplbph q6ny
ShOwluwywb wpnynibplbbph dwuhb hwpybwnynipjntlnid wpwnwgnp-
Jwé gniiwnbtpp hbnlyw b GG.
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hwaqun 37 npwd

2008 2007
Shlwbuwlwh wpryniGpGbph dwuhG
hwpyGunynipynih
Snynuwjhl Swfuu 9,965 23,619
Snynuwyhb GYwdnLn 1,341 -

Qnnownpltin nniuwnn pbhGpnwpniGGGnh hbun

Mncunp playtipneg)nlGlGbph hGin gnpéwppGbph qénd $hlwbuw-
Jwh wprynitGplbph dwuhlO hwybndnipjnilnid wpunwgn ywé gni-

Gwnbtpp hGwnlyw| G GG.

hwaqun 37 npwd

2008 2007
Shlwbuwlwh wprynilpGEph dwuhG
hwytwnyntpyntl
Lanhwlnip Jupswlwb Swluubip 602,750 610,255

Qnndwnpltin 33 Gwewywnnipiwl hbm

Uwnnpl GEpYuywgwé GG 2008 p. nGywnbdptph 31-h npnipjwdp
33 Lwnwywpnipjwl hGwn gnpéwnplbiph WGwgnpnlbpp L dhohl

wpryntbwybun nnynuwnpneypbbpp:

S s & ) s &
3 5 g =
= 3 E S RS
< S 3 < S 3
g s E 2 g s g 2
83| sE S3| £E<
&S | 535s &S | 535
Jwqwwwhwlwb hwaytlizhn
Uywhyatp
33 bwnwywpnipjwl whnmwlwb qubdwwbwnwlywh
wndtipnpbp (GwGnpwapnipjnth 12) 8,483,663 5% 4,675,803 4.34%
Npwbu |pwgnighs YubnOwnpwlywb Yuwhww 33
LUwnwywpnipjwl Ynnihg PwlGyh hwiwnp
pnnwpyywd dniphwyhg (Gwhnpwagnpnipintl 12) 85,663,194 - 42,009,598 -
MuwpunwynpnipynLGltp
MuwpwwynpnipjntGabip 33 Ywerwywpnipjwl hwinbw
(nGnwywhb wpdniypnd) 103,962,779 7.5% 93,622,987 5%
MuwpuwynpnipyntGlbip 33 Ywrwywnpnipjw
hwlnbiw (wyL wpdnypny) 1,030,950 - 688,013 -
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33 bwnwywpnepjwl htwn gnpswppltiph q6ny $hlwluwlwb wp-
nntGpGEph dwuhl hwpybnynepynilnd wpwnwgnwé gndwpbbpn
hGunlyw b Ga.

hwaqun 37 npwd

2008 2007
Shlwluwywh wprynelpGtph dwuhl hwayGwnynipincl
Snynuwjhb Gwdnin 33 Ywrwwpnipjwl wewnwlwb qubdwwbinwywh
wndtpnpbinh qény 245,069 344,584
SnynuwyhG Gwdnin’ npwbiu [pwgnighs JuGnGwnpwlwl Yuwhwnw) 33
Ywnwywpnrpjwb Ynnihg Pwbyh hwdwn pnnwpydwé dnphwyh qény 248,405 320,973
2ntwn pwhnup uthnp gnpdwnpltiphg 273,166 (2,299,807)
33 bwepwywpnipjwl hwinbw wy wwpwmwynpnipjntGbtiph qény yawpywoé
wnynultip (263,922) (345,127)

80

24. nwdwlwl dhonglbn L npwlg hwiwnpdbplbn

Awiwlwhb dhongltiph hnuptiph dwuhG hwybwnygnipjnilnid nw-
ntytipgh npnipjwip wpnwgnwé npwiwlwb dhengltipp L npwhg
hwiwndtipltnp punlugwé thG hbnlyw) hnnJwdébbphg.

hwaqun 37 npwd

2008 2007

Mwdwlwh dhonglbp 15,441,978 72,430
Lnuwnpn hwhybtp (6wlnp.10) 47,357,097 21,706,730
30h UU3-ntd (6wlinp.13) 893,764 2,920,997
63,692,839 24,700,157

25. Dplwluwlwl gnpshplbinh hpwlwl wndtp

PwOyh qOwhwwndwdp hp $hGwluwyub wynhybtiph L ywpnw-
ynpnipyntGGEph hpwlwb wpdtplbpp, pwgwnnipjwidp ubthwywb Yw-
whwnwih sqGwbywé gnpshplbph hpwywb wpdtiph, fwywinpk sk
wnwpptipgnd npwlg hwdtyzrwihlt wnpdtpltiphg: ShGwluwywb
wywnhybtph L wwpunwdnpnipyntGlbiph qGwhwwnywd hpwlywb wp-
dtipltipp, pwgwnenipjwip ubithwlwl Yuwhwnwih sqbwbywéd wndb-
pnptpntd wwhynn Jwdwnph hwdwp dwuwngtih wynhybtiph, hwp-
Jupyynid GG 4hpwrbind qbinsywéd npuwdwlwh dhonglbph hnupbiph
nbuGhywl npwiwywb dhenglbiph qlwhwwnywé wwwagw hnupbiph
hpdwh Jpw' oquwgnnpétiind hwybtitnnt wduwpyh npnipjwip Gow-
Owwnhy wwypdwbbbpny qnpédhph  hwlnbwy Yhpwnbih qbinsdwG
nnnijpp:
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hGswbu GEpYuywgywé £ swhnpwanpnipjnih 12-nd, 2,593,741 hw-
qun npwd (2007 p-hG 2,293,741 hwquwp npwd) hwoytynwihb wp-
dtipny ubithwlywb Yuwwhwnwih sqlGubdwé wpdtpnptinh hpwywh wp-
dtipp hGwpwynp skp npnpti:

Ppwlwh wndtiph wju gwhwwnwlwbh Guywnwyb £ GEplwjwgbb
wyl dnwnwynp gnudwpp, npnd $hOwluwlywb qnpdhpp Ywpnn
thnfuwlGwyydbp hpwqby L ywnpwunwywid ynnditiph dhole «ywpqwd
adbnph hGnwynpnipjwl gnpéwpph» dwiwbwy: WGniwdbhw)Gh,
hwyyh wnGGiny wlnpnnipjntbbbpp L YnndGwlw| nuwnnnipjniG-
GGpp, hpwlwl wpdtipp swbwp b dGYGwpwbdh npwbu hpwgybih
wywnhybbpp wGdhowywb Jwdwreph Jwd wwpunwynpnipintGlbiph
Gwpiwl dwiwlwy:

26. Nhulbph huwnwdywpnid

33 dphowqquihG wwhniunbGbph  Juwrwywpdwlb qnpéplpwgn
GOopwpyyned £ mwpwwnbuwy $hlwbuwlwhb rhuytiph, L rhuytph Yw-
nwywnpiwb gnpéwnniypp Gepwnenid £ wyn rhulbph Ywd npwbg npnp
hwiwygnipjwl yLppneénipynilp, qlwhwwinniip L Yuwrwywnnidp:
Nhuybph Yuwrwjwpdwlb OGwywwwyb £ hwulbp rhuly/Ghwidnwptbpne-
pjnth plnniObh hwdowygnipjwl Gwquantybh hwugbbiing hGwpw-
ynp pwgwuwlwb wanbgnipniGbbipp PwGyh dhowqgowiht ww-
hnirunGtph Yuwrwywpdwl $hwbuwlywlb Yunwpnnuywbh Jypw:

33 dhowqquyhl wwhniunbbpp pwnlugwdé GG wpunwpdnipw)hl
dhongltiphg L Updnyph dhpwqqwihl hhdGwnpwdh Onfuwnpnipjwl
hwwniy hpwynilphg: MwhniunGGpl wpunwgnpyned G0 PwGyh hwp-
gtyzrnid: Pwlyp wwhniunlbiph Yuwrwywpnudl ppwlywbwglnid k
«33 YtbhwnpnGwlywb pwlyh dwuhl» 33 optiliph 52-pn hnnqwdnLyd
Gowé uygpnilplbpplt hwiwwwunwupuwb GGpnpnudGbp Yunwnb-
(ny PwGyh funphpnh Ynndhg hwutnwinygnn dhowgquwjhlt wwhniuwn-
GGph nwaqiwywpwywb nbnwpwfudwh GGppn:

Lbpywyndu Pwbynid gnponcd £ dhowgqujhl wwhniunbbph Yuw-
nwywniwl Grwunhdwb hwdwywpg, npp pniy| £ nwhu Yunwywnb
Gpywpwdwiytn (nwaqiwywpwywh), shelwdwdybin (Gwpunwywnw-
Yuwa) L ywpdwdwiytn Guuwwnwybbph hpwgnpédnudp:

Cln npnLd’

. Jdbpht dwywpnwyp PwGyh funphnipnG t, npp, wwhniunGbp
nLGGOwnt hhdGwlywl Guywwnwybabphl hwiwwwwnmwufuw, po-
nnLnud £ nwgqdwywpwlwb npnznudbbp’ wrwolnpnybind wy-
wnhybbph nwqiwydwpwlwb nbnuwpwfudwa (UNS) hwjbgw-
Ywpgny: UNS-h hhdpnid wwhniunGtiph hhdGwyw Guwunwy-
Gtpa GG: [wiwdwyl Gwwuwnwlybbph wwhniunbbpp pwdw-
ynud G0 hwidwwwunwufuwlb wywynuwybbph (npwbG6ph) b
Jjnipwpwlsnip wwyniuwyh hwdwp uwhdwGynd G0 Ywnw-
Jwpdwl dup wynhy Ywd wwuhy, GipnpnedwihG hnphgnlp L
Shlwluwlywb rhuytiph GUwwniwdp hwinnipdnnuywbnipjwb
wunh8wbb wpwnwgninn uygpnibpbbpp:
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o Uhohl dwywpnwyp UbpnpnidwghlG hwGdGwdnnndlb t, npp,
npwbiu Pwlyh funphpnh Ynndhg wwwndhpwydws gnpdwnhn
Gwpihl, wwunwufuwbwwne £ Gepnpnedwghlt dwpunwdwpw-
Jwh npnpnudlGlph pGnnlGiwG hwdwp L hwunwnnid £ wyw-
hniunbbph' pun Gwwwmwybtph nwwppbpwywsé npwbbbph
ninGOwhG  wwynuwybGpp:  Qnpénilbnipjwlb  YLpwpbpjuwg
hwaybwnynepynib t GEpYwjwglnid PwGyh funphpnhb Yhuwdjw-
JuyhG Yinpgwdpny:

. LUwnwywpdwl unnphbt dwlwpnwyp wywnuwyh Ywnwyw-
nhsGGn0 GG, npnGp hpwlwlwglnid G0 ywhniunGGph Ywnw-
Jupnudp nunbGwhb wwynwwyn hwutnwnywéd uwhdwbw-
swihtph L GepnpnudwihG YwOnGGBph 2ppwbwybbpnid: 3wpyb-
wne £ GeEpnpnudwghG hwGdGwdnnnyhG: CGn npnid, rhulybiph
Juwrwywpnilb ppwlwbwgynid £ wpwGdlwgywd unnpupw-
dwlOdwl Ynndhg, nph wwpunwlwbnipntGabph 0be £ dinlnud
hGwpwynp pninp rhuytiph pwgwhwjnnidp, npwlg qlwhw-
nnip L Ywrwdwpnidp, hGswbu Owbl PwGOyh funphpnh L
GtpnpnudwghG hwGdbwdnnndh Ynnihg hwunwnywd uwhdiw-
GQuwswthGph huynidp, Juwrwyjwpdwb Yuwunwpnqnuywbh ybpw-
pbinjw| hwadGwnydthnepynilp:

dwnluyhl nhuly

dwplwihG rhuyh Ywrwdwpndp GGpwnpnid b Jupluihb uwh-
GwlwthwynuibGbph dwyniy, dwulbwynpwwbu Gpyph rhuyh qlw-
hwuwnnty, wnwGdhbG gnpéplytpGeph L pnnupynnbtph hwownp Gw-
quagntjbG plnniGbh Jupwbhoh uwhdwbnid pun gnpépbytpGepp L
pnnwnynnGtiph L wywnhybbph wnbuwybtph, hoswbiu Guwb wjwbnbbph
dwuilytwnw)lnipynblbph  |hohwinbbph  uwhdwlned, wéwbgywiGtph
htin Juwywd rhuytiph qlGwhwwinnid: Pninp wju dhongwnenidbbpl
ninnywé G0 ywounwwbbint Pwlyh pwhbpp qnpépbytpbtph waysw-
pnLOwynepjwl nGwpbpned, Ywd npw Junwbgh wwpwaquwynid $hawd-
uwlwl wywnhybtph qOwjhbt tnwwnwbndbtiphg:

Pwlyp vwhdwlOnwd £ GuwquwagneyG plnniGbh JupwbOhytn wb-
nwlwab, wanwlhwb gnpdwywinipintbbtinh, wy; wwnnbGwywb dwp-
dhGotph L dbpwqquihb uwqdwltpwnepyniGltiph wpdtipnptinh pn-
nwnpynnGtph Ywd pnnupyntdbbph hwdwn, npnbg Gplwpwdwiybin
Junbwbhzp sh wpnn AA- (S&P)/Aa3 (Moody’s)-hg gwén haby, huy
Yuwpsdwdwaytwn quplwbhyp A1+(S&P)/P1(Moody’s)-hg:

dwinluyhl nhulh wpwdbuwonyb swhn wewbg Gnuwpfufiph Yuwd

wy Yunbuyhl wwwhnydwl

G6inlyw| wryniuwyp GEpYuywgbnid £ 2008 L 2007 pp. ntywnbo-
ptiph 31-h npnipjwidp Pwlh' Jupluyhb rhulyh GOpwnlyGint Junw-
gni0 nwpptpwyp wnwlg wwwhnyywénipiniGp hwpyh welbine:
SwyblynwihG wywnhybbph hwdwp Jupyuwihb rhuytpp hhiGgwé Ga
hwyty2rwjhb gnin wpdbipGtph ypw:
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hwaqun 37 npwd

Swiwfuwnb Swiwfuwnb
wnwybwqntjG rhuyh wnwybjwaqntG nhuyh
Ouwlnp. swth 2008 p. swith 2007 p.
nblywntdptph 31-h nklywntiptph 31-h
npnLpjwap npnLpjwa
PwGytpnud L wyp $hOwbuwyw
hwuwnwwnnipjnLGObpnLd inbnwpwfujwsé
Uhonglbp 10 77,251,594 183,074,150
Ppwlwb wpdtipny swihdynn $hGwbuwlwh
gnpéhpltn, npnlg Ybpwswihniihg
ogntinlGbpp L yhwuGbpp Swlwsynid GG
$hlwluwlwb wpnyniGpltph dwuhl
hwpytwnynipnilnLd 11 340,237,664 318,671,929
dwpybip L hwwnwpé htnglGowh
wwyiwbwagnbn 14 80,955,087 24,600,695
Jwidwnph hwiwp dwwngbih whnhybbp 12 96,664,955 48,860,171
UhGslk dwpdwG dwaytinp ywhynn
GGpnpnudlGbp 12 91,026 134,535
UU3-nLd inbinwpwfujwé dhongltin 13 44,362,474 47,168,679
LOnwdkGp JwpluwjhG rhuy 639,562,800 622,510,159

Gpp $plwluwlywhb gnpdhpltpp hwyqwnynid GO hpwlywb wp-
dtipny, ybplbnid Gepywjwgywé qnidwpbbpp gnyyg G0 vwhu plGpw-
ghy rhulp, pwyg ns wnwytjwagnt)lp, npp Yupnn £ wnwowlw] www-
gqwjntd” hpwlwb wpdbpbtph thnthnfuncpyniGbtiphg:

hnwgdbpnipywl nhul

hpwgybhnipjwl rhuyh Jurwywpdwl qnpéplpwgp PwGynLd
Gwhubwnwy GOpwnpnid £ wywhniunGGph plnhwlnp wywjntuwyh
tnwppbpwynudp oh pwbh wwyniuwybbph® wnwelnpnytind hpwgyb-
(hnepjwl whhpwdtn dwlywpnwyny:

Swyyh wrlbin wywhniunbbph Yuwrwjwpiwb OGwywwmwybbpp L
fudpwynptiind hpwgdbihnipjwl wwhwly wnwowglnn qnpénGGtnh
puin hpwwnwwnipjwl 33 dhowqquihlt wwhniunbbpp pwdwlyby Ga
3 dwup gnpéwnbwlwh, hpwgybih L Gaipnpnudwihb wwyntuwyaGph:
Gpb wnwohl Gpyniup Gwhuwwnbuynid G0 Yupdwdwadytwn/ywhwihb L
dhphOGdwiytiin hpwgybihnipjwl wwywhnydiwb hwdwn, www Gppnp-
nh Guwuwnwyp hwpunnepjwb YninnwynedG k:

Spwbbtph Gwwwnwybbpp ywydwbwdnpnid GG Gl npwbg Y-
nwywnpiwl pwnwpwlwbnipjnibp nuntbhytph pGunpnepynibn, Yunw-
Jwpdwl wwuhy Ywd wynhy nmwpptpwyh pGunpnepynibp:

PwOyh funphpnh Ynndhg uwhdwbynid GG jnpwpwbsnp wwynt-
uwyh pntjjwnpbih gnpshpwlwqdp GiGGny npwbg hpwgybihnipjwh
dwlywpnwyhg: LepnpnLdwihl hwGdGwdnnnyh Ynndhg uwhdwbynid
GG JnpwpwGsynip wwyntuwyh Guwquanylb L wewybiwgnyl dw-
JwiGGpp hwyh wrlbiny Gwuwwbtu qGwhwndwé Jupdwdwdybin
L dhphGdwdytnn hpwgybihnipjwl wwhwloh SwywbGbpp, hGswGu
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Gwl jncpwpwGsynp wwyntuwynid ywpwnwnhp weijw wewyb| hpwg-
yGLh dhongltiph Gwquwagnt)b tnGuwywnpwn Yhrbtnp:

cntyuywlwl nhuly

Pwbyny thpwqquwjht wwhniunbbph gnpdhpwywqih nbuwlyw-
pwpn Y2hnGGnph plGupgnid GG hGnlywp dGpnnupwlnepjwdp: Uwwu-
ynn GUwdwmwpbpnipjwl L nwwnwinnuywbnipjwb qGwhwwndwb
hwdiwp oguwagnpéynid G0 hwiwwywwnwufuwb  GYwdmwptpnepjwh
YnpGph GpYwp dwiwlwlwihlG wnppbp (1986 p-hg UhGOsL wydl
hwuwObh wnwbtp) wluvwlwb hwdwfuwlwbnipjwdp: Iwonpn
pwyny LLunG-Uhqbih dnnbith dhongnyd dnunwpyynid £ GHwdnwpt-
npnipjwb Ynpp, nph Gywuwnwyp qghwhwwnynn wwpwibnptph pwbwyh
Ypdwuwinudb t: dBywnnp wywnntgptuphnG dnnbth dhongnd hpw-
Ywlwgyned £ Gywdwnwpbpnipjwb Ynptiph uhdnigwghw, nph hhdw
ypw hwpdwnpyynid £ jnipwpwbgjnip ugbGwph nbwpnid GYwdnw-
ptpnipntip nmwy dwdybunwjlbnipjwlb hwdwp: Swppbp ugblwnp-
GGph nGwpnid unwgynn GYwdwnwptpnepyntGbbph hhdwb Yypw hwp-
Jwpydnd £ jnipwpwbgnip dwdybnwbnepjwlb hwdwp uwwudnn
GwdwnwptpnipyniGp L JGpehGhu nwwnmwbnnuywbnepynibp: dunw-
hnipjwl dhowlwjph plunpnipynclp pun Entpjwl wwnwufuwlnid
wyb hwnght, pb ufuwytne hGswhuh hwwOwywbnepyniGG £ pGnne-
G h: dunwhnipjwb dhowuwypp pGunpdwé £ 95%, npp Gwlwyned £
5% ufuwytiint hwjwOwwbnipyntt: UwhdwOynd £ Owb Glwdnw-
ptpnipjwlb GJwquaniyt dwlwpnuwyp: Ujwbnbbph L wpdtpnpbph
nbGuwywpwp Y2hnbGpp pGnpdnod G0 uywuynn Guwdwnwpbpnipjwl
Uwpuhdwiwgdwb uygpnibpny, vwlywjl wywjdwbnd, np 95% hwdw-
Gwlwlnipjwip Bwiwmwpbpnipjwl dwiwpnwyp wbwp £ pwpép
LhGh GwquwagntG 2Gdhg:

Unpdnipwyhl rhuyp Ywrwdwnpynid b PwbGyh funphpnh Ynnohg
hwunnwwndwé Jnipwpwsnip wwyntuwynd wnpdnipwwuquh uwh-
dwOowh uyqpnilplbph hwiwdw)b: Uwulwynpwwbiu, wpdnipw-
Ywquoh dhohl Y2hrGbpp uwhdwbyned GO LepnpndwghG hwGdbwdn-
nnyh Ynnihg Iwjwunwbh Iwbpwwbnnipjulb wpnwphl wywnpunph,
pGpwghy Jydwnpnudbbph, wnbunpwjht pwbybph wpnwnpdnypny wwp-
nwnhp wwhnwnwynpiwb L Jubfuwwnbuynn hGwnbpdtaghwbbph
pGpwghy nwpyw hwiwp qGwhwnywsé Gnwiujw GEpdniddwb wnp-
dnipwyhl Ywrenigywépbbiph G0wlwydwb uygpnibpny: 3nipwpwl-
gnip wpdnyph hwdwp nwunwOynd 60 wewybiwagnyb L Guqu-
gnub dhowuwyptipp hwydh wrltind wnpdnipwjhb thnfuwpdtipltph
nwwnwbnnwywbnipyntbp L hGwpwynnp hnuptipp:

Uwinnpl GEpYuywgywé 60 wyl wpwmwpdnyplbipp, npnbp Ywpnn GG
wgqnb] 2008 p. nGywmtdptph 31-h npnipjwip Pwlyh ng wrbnpwihG
npwiwjhb wywmhdGbiph nt wwpunwdnpnipyntGbph b npwbg Ywbuw-
inbujwé npuwiwywb hnupbiph ypw: Jdbpnénipyntip hwqwpyned t
wpunwpdnyph’ 33 npwih GQyuwniwdp hGwpwynp nwnwbnedbGbph
wanbgnipynibp, wyp thnhnfuwwGbtpp hwumwwnnib AGwpne wywjdw-
GnY, $pOwluwywb wprynibplbph dwuhl hwyyGndnipjulb Jpw
(Yuwwywé wpunwnpdnyph GQyuwmdwdp qquynil ng welnpwihl npw-
Gwjhd wywhydbtph L wwpwnwdnpnipnibbGbph  hpwywb wpdbph
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thnthnfudwdp): Uryniuwynd hwlnhwynn pwgwuwywb wpdtipp wp-
nwgnned £ dhlwluwywb wprynilGpltph dwuhb hwpyGunynepjne-
Gnud Jud Yuwwhwnwind yninbbghw| gnin Gwgnid, dhGsnbin npw-
Ywh wndbpp gniyg b nwhu ynuntlGghw| gniin wa:

hwaqun 37 npwd

Updnyp Onthntunipyntl 2008 2007
wpuwnpdniph
thnfuwpdtipned Ugntgnipjnilp | UgnbgnipnilGp | UqntgnipinitGp | Ugnbgnipjntlp
2whnijph Ypw Yuwhwwih | 2whnyph Ypw Juwhwwih
wnlynu §hsk Ypw hask Ypw
hwnpyniip hwnpyniip

UUL nnpwn +20% 53,215,814 53,215,814 67,504,965 67,504.965
UUL nnpwn -20% (53,215,814) (53,215,814) (67,504.965) (67,504.965)

SbGnlywp  wrynuwynid  GepYuwywgdwé t Pwlyh  Yuwwhwwih
qawjntblnipnibp, npp hwdwnyynid £ JGpwqlbwhwwnbiny Jwdwnph
hwdwp  dwwstih  hwunmwnndd wninhnuwnpnypny  wynhybbpp
31.12.08 p. npnipjwdp hhdp pOnniGGin wnnynuwnpnypbbph GG-
pwnnpynn thnthnfuncp)ntGGtipp: Ywwhwnwih gquynilGnepjnclp ybipns-
ynid £ punn wywnhdh dwaybnbbph: bwwhwnw) pGnhwGnp qquiynt-
Gnipynibp hpdGdwé £ wyl Gopwnpnipjwl dpw, np GUwdwmwptpne-
pjwl Ynpned Ywh gniquihtn thnthnfunipyniGGtp:

hwaqun 37 npwd

Undnyp ®nithnfunt- 2008 2007
nLGOG
swnhuwpl | UNGsk 1 wwnh | 1 nwpnig wybih | Uhtsl 1 tnwnh | 1 nwpnig wisih
yGwny
33 npwa +25 (731) (122,603) (998) (40,720)
33 npwad -25 680 135,811 1,002 38,429
Uwnnpl GGpJuwjwgywé £ Pwbyh pwhnyph qquynilnipyniln, npp
hwodqwnpyynid £ JGpwqlwhwinbind hpwywb wpdbpny swihdnn
ShGwluwywh gnpséhpltinp, npnGg Ybpwswihniihg ogniinGtipp L
JOowubtpp swlwsyntd G0 Splwluwywb wpryniGplbiph  dwupl
hwpdtwnynipjntnid  31.12.08 p. npnipjwdp hhdp plnniGbiny
wnnynuwnpnypbtiph GGpwnnpynn thnthnfunipyniGbtipp:
Undnyp OnthnfunipjnLGaGtip 2008 2007

PuiqhuuhG YBnnd 1 nipinLGn 2whnuph duw

Ugnbignipynilp awhniyph Ynw

0hGsL hwpynwdp UhGsk hwpynedp
Upwnwpdnip +25 (1,156,372) (795,535)
Upwwndni)p -25 1,156,372 795,535
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27. Uhohl wpnyntGwibin innlnuwnpnyplbn

Unyntuwyned GeEplYuywgwé GG 2008 p. ntywnbdiptph 31-h npnt-
pjwip PwGyh ninynuwyhp wynphybbpt ne ywpunwynpnepyntGGbpp L
ybpohlGGtphu hwiwwwwwufuwlb dhohlG wpnyntGwybin  nnynuw-
npnypGGpp: Wu wnynuwnpnypbbpl hptGghg GGpYywywgbnud GO
uhOsL wyu wywnhybtiph L wwpunwydnpnipyntGabph dwpdw dwaybnb

pGYywd dwiwlwywhwnydwdéh dnnwynp Gywdwnwpbpnip)nibp:

3 E
g" =
3| g2 3| 2=
< ) c =
S| EE S| £5
< | . < |
g3|gas g3|gsz
2|8 8e 23|t
SS TS S |8 S
snunuuukb, UysShJdueQ
Pwlytpnd b wyp $plwluwywl hwuwmwnnt-
pjnLGGEpnLY nbnwpwfujwd Bhonglhip
Unuwnpn huphybbn
- UUU nnpwp 27,352,214 1.5% 13,430,395 4.8%
- Gypn 16,513,701 3.6% 7,569,134 3.7%
- wOg hwywb $nLluin unbn|hlq 5,625,615 4.5% 648,998 4.5%
- wj[ wndnyplbip 125,179 0.0% 64,387 0.0%
- 33 npw 727 0.0% 5,187 0.0%
Udwlnbbn L wy dawgnpnlbbn ounwnbnlnw
pwblbnned
- UUU nnpwp 27,634,158 7.3% 97,659,737 | 5.35%
- Gypn - - 17,710,922 | 3.96%
- whgpwywh $nLluin untinhlq - - 38,291,120 6.4%
- wj| wndnypltbp - - 7,694,270 6.5%
77,251,594 183,074,150
hpwlwh wpdtpny swihynn $hlwGuwlwh
qnpéhpltn, npnlg YGpwswihnidhg
oqnuinGtipp L YyhwuGtipp qwGwsyned Ga
dhlGwbuwlwb wpnniGpbtph dwuhb
hwayGwnynipjnilnid
Unuinbnlnyw GwnwywnnipintGGGphH
wndtpnpbn utithwlhwl Quwnwywndwl Ganpn
- UUU nnpwp 203,544,052 3.0% | 192,833,543 4.2%
- Gypn 62,439,837 3.9% 58,229,059 | 3.63%
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Undbpnpbn’ hwywwnwnpowgnuyhl
Quwnwiwnowl Geppn

- UUU nnpwp

34,920,073

2.50%

41,733,403

4.3%

- wOghwywh $nLlunn uinbnihlq

2,302,101

5.12%

- Gypn

9,973,218

3.86%

- dwwnbwywa p&a

9,879,332

0.47%

- Wyl wnpdnypltn

3,721,273

5.1%

TMuwydwlwonbin vbhwlwl hwewiywnpowl
Gbnpn

- UUUL nnpwp

396,156

0.82%

@nnh rnLywyh gnpdhplbn

- UUU nnpwp

19,114,009

1.5%

- Gypn

5,580,250

3.0%

- whghwlwb $nLlwn unbin hlq

14,243,287

2.3%

340,237,664

318,671,929

Jdwpytip L hwywnwnpd hbwngGiw
wuw)jlwlwagpbip

- 33 npwd

80,955,087

7.50%

24,600,695

6.5%

Jwdwnrph hwiwp dwuwnskh whwmhyabnp

- 33 npwd

85,663,194

0.0%

42,009,598

0.0%

- 33 npwd

8,392,637

5%

4,541,268

4,.7%

- 33 npwd (GGpnpnLdGbp ubithwywa
JuwwhwwnLy)

2,593,741

0.0%

2,293,741

0.0%

- UUL nnpwp

14,466

0.0%

14,348

0.0%

- whghwlywb $nilun untinhbq

- Gypn (GGEpnpnuiGEp ubGthwywb Yuwhwnwpned)

917

0.0%

1,216

0.0%

96,664,955

48,860,171

UhGsl dwpiwb dwiltnp wwhynn
GGpnpnLiGbn

-30h

91,026

6.3%

134,535

6.3%

UU3-nLd inbnwpwiujwé ohengGtip

-30h

44,362,474

2.5%

47,168,679

4%

sSnunuuubM mursudnrnrE3NFLLEN

PwOybph b wy PhGwluwlywb hwunwwnne-
p)ntGGGph wjwbnbbp L dGwgnpnGbp

Stnwlwl pwlltinh wywlnbbn

- 33 npwd
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Lnpn hwphdGbn inbnwlwl pwllbpngd

- 33 npw 38,518,764 0.0% 37,445,015 0.0%

- wj| wndnyplbin 65,913,621 0.0% 38,421,297 0.0%

Uy dwilbinuyhl wywlnbbn

- Gypn 1,542,305 5% 1,581,315 4.6%

- 33 npwd - - - -

Yy huphdlbn

- 33 npwy 1,750,110 0.0% 857,600 0.0%

- wj| wndnyplbn 2,332,133 0.0% 37,886 0.0%
110,056,933 78,343,113

Muwpwnwynpnepynibltip 33 Ywewywpnipjw

hwntiuw

- 33 npw 103,962,779 7.5% 93,622,987 5%

- UUU nnpwp 1,030,950 0.0% 688,013 0.0%
104,993,729 94,311,000

MuwpuwynpnipjnLlatip UUI hwlinbtiy

-30h 41,337,306 | 0.50% 48,039,741 0.50%

- 33 npwy 43,467,351 0.0% 44,230,693 0.0%

Uj; thnfuwnnipjnLGatip

- Gypn 12,440,435 | 0.75% 10,274,856 | 0.75%

@nnwplywé wwpwpwjhl wndtpnpbip

- 33 npw 1,437,498 7.0% 48,958,097 6.5%

UL wwpwwynpnipjnGGtip

Swwhwlby wywlnbbn

- 33 npwd 696,579 12% 828,284 12%

Uy wwnuwynpnepin GGEN

- 33 npw 672,874 0.0% 342,801 0.0%

- wyj| wpdntypltin 121,614 0.0% 65,105 0.0%

1,491,067 1,236,190

88



77 4P wwnpbywl phlwlovwlhwl hwrybwmynipynitd 2008

28. dwdlybwinuyGnipjwl Jbpnionipyni

Uryniuwynd Gepyuwjwgywé £ phGwbuwlwb wynhybbph b yuwp-
wnwynpnepjntG0GGph dwaybunwylnpintp 2008 p. nbywnbdptph 31-h
npnipjwip: Bwlh np PwOyh Phbwluwlwb gnpdhplbiph 0Gd dwul
nLOh hwuwmwwnwagpywd npnpltp, wwjdwbwagpuwihb dwpiwb dwd-
yGwnGGpp GEpYwywglnid G0 Gl ywjpdwlbwgpwjhlG wninynuwnnpniph
yGpwlwjdwb wiuwpybpp:

hwaqun 37 npwd

UhGsL 1 wdhu 1-hg 3 wiuhg 1-hg  UJLih pwa UGdwuilybwn COnwikln
3 wdhu 1 wwph 5 twph 5 twph

UywnhyGtip

Wnwiwlwb Shengltin 15,441,978 3 3 3 3 - 15441978

PwOytpnLd L wy $hOowbuwywb
hwuwnwwnnpynLGGbpnLd
inbnwpwfujwé dhenghtip 58,046,509 11,524,054 7,681,031 - - - 77,251,594

Ppwlwb wpdtipny swthynn

ShGwluwywb gnpéhpltin, nnnGg

ytipwswihniihg ogninbbipp L

YOwubbpp dwOwsyncd &G

$hOwbuwywb wpnynilpbbph

Gwuhb hwytnynipynLlned 38,937,545 2,251,239 30,045,154 267,954,699 1,049,027 - 340,237,664

dwnlybip L hwwnwnd hbngGiwh
wwjdwGwagntp 61,336,116 600,900 3,670,887 13,040,724 2,306,460 - 80,955,087

Jwdwnph hwdwn dwwnsbih
wlywhyatp - - 86,727,429 100,107 7,228,295 2,609,124 96,664,955

UhGsk dwpiwb dwiybnp wwhynn
wlywhyatp 71,897 - 19,129 - - - 91,026

UU3-nLd mbnwpwfujwé
Uhongltip 897,360 - - - 43,465,114 - 44,362,474

Uy winhyGlin 1,484,087 = = = = = 1,484,087

COnuwitlp $hlGwbuwlwa
wlywhyaip 176,215,492 14,376,193 128,143,630 281,095,530 54,048,896 2,609,124 656,488,865

MuwpwwynpnpyniGGtn

@npwnpwiltip L dGnwnw-
npwabtp 2ppwlwnenipjwl ko - - - - - 344,503,231 344,503,231

Pwaytph b wy $hOwbuwyw
hwuwnwwnnipjnLGGbph wywbnbtp
L tGwgnpnbtn 108,497,615 17,013 1,542,305 - - - 110,056,933

hpwywb wnpdtipny swhynn

$hGwluwlwb gnpéhpltin, nnnlGg

ybpwswihniihg ogniinbtipp L

YGwulbipp SwlwsynLd GG

Shlwluwywh wpnynebGplbph

Uwuhb hwpdbwndnipynilned - - - - - - -

Muwpuwynpnipyntbbbip 33 Ywnw-

Jupnipjwl hwlnbw 104,993,729 - - - - - 104,993,729
Pnnwnplyws wwpupwih

wndtipnptin 1,437,498 - - - - - 1,437,498
uusl 43,467,351 - 7,174,672 25,695,441 8,467,193 - 84,804,657
Uj| thnfuwnnipyniGhbip - - 310 - 12,440,125 - 12,440,435
Uyl wwpwwydnpnepyntGGtn 1,491,067 - - - - - 1,491,067
Qhnwititn dhlwbuwlywa

wwpwnwynpnipyntblbp 259,887,260 17,013 8,717,287 25,695,441 20,907,318 344,503,231 659,727,550

2niwn nhppp we 31 nhywnbkdapkph

2008 p. (83,671,768) 14,359,180 119,426,343 255,400,089 33,141,578 (341,894,107) (3,238,685)
2niwn nhppp we 31 nbywbkdpkph
2007 p. (110,168,950) 49,027,587 63,185,064 265,877,155 28,128,979 (347,964,359) (51,914,524)
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29. Updmpuypli quudpnin

Unyntuwyned GEpyuwywgywé b wynhybtph L wwpwnwynpnepyncb-
GGph Yurenigywépl punn wpdnyplbph 2008 p. nbGlywnbtdptph 31-h

nnnLpjwdp:
33 npwd UUL nnpwp Gupn UGq hwywi
dniluin
uwnbin hlq
UywnhyGtn
Mpwiwywh dhonglbp - 15,416,390 25,504 12
PwGytpned L wyp $hlwbuwlwb hwunwwnnip)niGGbpnid
nbnwpwfujwé thenglbip 727 54,986,187 16,513,701 5,625,615
Ppwywh wndbpny swihynn $hGwbuwlywb gnpéshpltin,
npnlg ybpwswihniihg ogniinGtipp L yGwulGbpp
Swlwgyned G0 $hO0wlbuwywb wpryntbpbEph dwuhb
hwpybwnynipjntlnLd - 257,974,291 68,020,087 14,243,286
dwpybip L hwwnwpd hbngliwh wwjdwbwagpbp 80,955,087 - - -
Jwidwnph hwdwn dwwnsbih GEpnpnidbbp 96,649,572 14,466 917 -
UhGsL dwpdwG dwdybn wywhynn wywmhyabip 91,026
UU3-nLd nbnwpwfujwé dhpngbtp - - - -
3hdbwywb vhonglbip 10,763,335 - -
N3 Gynipwlwb wynhyGep 777,101 - - -
Uj| wywinhdltip 1,406,086 67,561 10,440 -
LOnwitlp wynhyatp 190,642,934 328,458,895 84,570,649 19,868,913
MuwpuwynpnLpjnLGGbp
@npwnpwiltin L dGinnwnwnpwibtp 2powlwrnipjwl
atig 344,503,231 - - -
PwGytph b wyp PhGwbuwywb hwunwinnepyntbGtph
wywbnbtip L 8Gwgnpnbbp 40,268,874 61,225,456 8,562,581 21
Muwpuwynpnipynibbbip 33 Ywnwywpnipjwl hwinby 103,962,780 1,007,602 23,316 -
@nnwnpyywé wywpwnpwihlt wpdtpnptip 1,437,498 - - -
uusl 43,467,351 - - -
Uj| thnfuwnnipjntGGbip - - 12,440,435 -
UL wwpuwynpnepyntGGtn 1,369,453 119,718 1,896 -
LOnwditlp wwpwwynpnipyniGGbp 535,009,187 62,352,776 21,028,228 21
2nuin hwytily2nwjh nhppp we 31 ntlinkiptph 2008 p.  (344,366,253) 266,106,119 63,542,421 19,868,892
2niin wpunwhwytlrwiht nhppp wne 31 nGywnkdptph
2008 p. = > - -
2n.in hwzytlyrnwihl L wpunwhwyytyznwiha nhpptpp
wn 31 nkYywnbkiptph 2008 p. (344,366,253) 266,106,119 63,542,421 19,868,892
2nuin hwzyblznwiht L wpunwhwyybyznwihb nhppbpp
wn 31 nblywnbkiptph 2007 p. (493,137,339) 338,153,797 66,118,037 39,003,394
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hwaqun 37 npwd

Swwnlwlywa 3oh N1 nnipth U LOnwakGp
hkG wndnwypGhp

- - - 72 15,441,978

59 - 31,710 93,595 77,251,594

= = = = 340,237,664

- - - - 80,955,087

= = = = 96,664,955

91,026

- 44,362,474 - - 44,362,474

- - - - 10,763,335

- - - - 777,101

- - - - 1,484,087

59 44,362,474 31,710 93,667 668,029,301

= = = = 344,503,231

- 1 - 110,056,933

- = 24 7 104,993,729

- - - - 1,437,498

- 41,337,306 - - 84,804,657

= = = = 12,440,435

- - - - 1,491,067

= 41,337,306 25 7 659,727,550

59 3,025,168 31,685 93,660 8,301,751

59 3,025,168 31,685 93,660 8,301,751

(364,688) (871,063) 7,722,957 349,239 (43,025,666)
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30. Fbinhuwpdblpruyhl hnwnwndnpintGo6n

Undnyph  dhpwqquyhl  hhdGwnpwdh  Gnpéwnhp  funphnipnp
2009p. dwpunh 6-h0 hwuwnwwnbp £ 28 wdhu wnbnnnipjwdp 368,000
hwquwp 3®h-h odwlnwynipjwl Juwpywihl dpwaghp, npp 0hndwé t
glnpw| dqlwdwih hGnlwbplbph hwnpwhwpdwlp, wqqujhl wp-
dnuyph L PhOwluwlywl hwiwywpgh GUundwdp Juinwhnepjwl y&-
nwlwhqbdwbp L Ywphpwynp fuwydtiph wwznwwlnipjwlp: dpwanh
hwunwwndwl wpryniipnid 3wjwunwOht wGdhpwwbu hwnlwg-
yGine £ 161,500 hwgqg. 3O, huy Jwpyh dGwgwd gnudwpp Yupw-
dwnpyh 9 dwulwydwnbbpny’ pun Gnwidujwlwjhl nhnwpynidGbpp:

2009 p. dwpwnh 3-h0 PwGyp npnonud Yuwjwgpbig uwhdwbwhwyb
wpuwndniph 2ntuynid ShowdwnnipyntGbtpp L yGpwnwnelw) (nnw-
gnn thnfuwpdtiph pwnwpwwbnipjwbp: Uju thnthnfunipnilp (33
npwip wpdtgpyytg UUL nniwph GUuwdwdp 21.7%° oGl opdw
pGpwgpntd) npwywb wantgnipinil niGbgwy PwlGyh 2009 p. $hlwb-
uwlwh yphdwyh ypw, pwbh np Pwlyh dhowqqujhl wwhniunGbpp
wwhynd GG wpnwndnypny:

2009 p. wunfyh 16-hl élhwdnnyly thl htiinlywy thnfuwundbpltnn

33 npwd/1 UUL nnpwn 375.54
33 npwi/1 Gypn 497.63
33 npwi/1 I0h 549.84

JFuywunmwbh Fwlnwwbunnipjwl YaGnpnGwlwl pwll, 6nbwl - 0010, d. Uwpquiwl 6. http.// www.CBA.am
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