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3.1 LEpwoénipynLu

Swpblwu pjnwbinwihtu dpwgph wyu hwnywdp ubipywjwgunid £ pupwghy nunbuwywu
hpwyhtwyp hwupwwbwunnieniund, huswbu twb 2011 pwywuh dwypninunbuwlwu hbinwu-
Ywpubpnp:

Sunbuwlwu juufjuwwnmbunudubph tywwmwyp

Lwjwunwuh wnunbunigjwu hpwyhbwyh Ywufuwwnbunwubpp Yuplnp Gu dh pwup wywn-
dwnubpny: Lwfu' Munbuwlwu wd wwwhnynn wpryniuwybn nunbunyejwu wnlwynieniup
Cwjwunwuh <wupwwbwnnipjwt pwnwpwghubiph Gywdnunubph wybjwgnwdp hupuhtu wwn
Ywplnp uywwwy Gu Cwjwunwuh <wupwwbunnyejwu Yunwywpnigjwu hwdwp: Un bww-
wmwyubipp twb Ywnwljwpniejwu Snpdniubinyejwu Opwgph pwnwnphsubinu Gu: Uwypnnunb-
uwlwu Ywufuwwnbundubpp ng dhwju nbinGlwwynieintu Gu wwihu, b nppwuny Gu Ybpp
upJwd uywwnwlubpp hpwgnpdybint, wj twb wwywhnynd Gu punhwunyp nunbuwlywu dhow-
qujpp Ybpwpbipjw| wwwnybpwgniudutip, husp Yuplnp £ junwywpnipjwu nwqiwywpnigjuu b
pwnwpwlwunigjwt wj| wuwblunubph duwynpdwtu hwdwp: Uy Yepy wuwd dwypninunbiuw-
Ywu Ywuluwwbunwubpp hhdp GU vwphu Wywwybpwgnd nwbuw] wju hpwlwu dhowdwinph
dwuphtu, npp wwjdwuubpnwd gnpdbnt £ Yunwywpnipntup: Cun npnud, dwypnnunbuwlywu
wwwgw qupgugnwiubph hwdwwbpunnd £ nipdugdynd junwywpnipjwt pwnupwlw-
unigjwu hwlwghyhy punypep: Cunniujwd Ywuntu £, np nnunbuwwu wuynwubph dwdwuwy
hwplywpnwbunwihu pwnwpwlwunyegniup wbwp £ huh punwjiunn’ wwywunipnh dEdwgdwu
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dhongny wybiih 2wwn dwfuutiph hpwlwuwgnw pwu Glwdnunubiph hwjwpwagpnud b hwywnwy
quppwaghdép' munbuwywu ybpbpubph dwdwuwywhwwndwdnid:

Sunbuwlwu Ywufuwwnbundubph hpwlwuwgdwu Gpypnpn Yuwpunp hhduwynpnwdu wyu
E, np wqquwjht nuwmbunigjwu hpwyhbwyp dtd waqnbignyentt niuh Yunwywpnigjwu $huwi-
uwlwu nbuniputbiph ypw: Sunbuwlwu pwpdp wéu wwywhnynid £ gnpdwpwpubiph wybh d6oé
GUwdnunubip, npnup hptiug htpeht Ywnwjwpnipjwu hwdwp wwwhnynwd Gu wybih d6& hwp-
Ywjht GYwdnunutip: 64 hwlywnwyp, wnunbuwlywu wéh guwdp dJwywpnwyp pbipnwd £ hwpybph
wybh gwdén dwywpnwyh b Ywnwywnpnigjwu Ynnihg wpwdwnpynn unghwjwlwu wowlygnt-
pjwu U odwunwynipjwu wybh dtd wwhwuowpyh: Uwypnunumbuwwu Ywufuwnbunwubpp
Uwl hhdp Gu hwunhuwund wwwqwind pnwbh Yypw huwpwynp dwupwpbnugwénipjwu
dtdwgdwu htitn jwwywsd nhuytinh guwhwwndwu hwdwn:

Stuwnbunipjwt ufwpwqgpnipiniu

Suwnbunieiniup Ywnbih £ uyupwapt hbnlw) 4tg hpduwlwu punipwgphsutinny.

o Lwlwjuwnu wnwownly (swihynd k, ntwnmbunipjwt wnwudhu Gnintpnd unbindjwd
wybjwgywd wpdbtipubpny, huly ybpohuubtiphu hpwlwu wébpp punipwgpnd Gu hwdwfuwnu
utippht wipmyniuph (KLU) hpwlw wap),

o Lwilwjuwnu wwhwugwny (swihynw , whnwlwu, dwuuwynp hwndwdubiph bW wpwnw-
phu wofuwphh Ynndhg wwpwuptbph L dwnwjnieiniuutph Yypw Ywwwpynn dwfuunwiubpny,
uwywnnd/<LU, ubpnpnd/<LU, gnun wpnwhwunw/<LU),

e QUwjptu hnihnfuwlywuubp (KLU nEdywwnnp, npu hptuhg ubpyujwgund £ nuwnbunt-
pintunwd unbindywd <LU-h qubiph thnthnfunyeyniup b quwé, npp swihynd £ uywnnnuywu
qubiph (UGpwnjw] uwywnnnulwu ubpdnwywd wwpwupubtiph qutipp) phuntipuh thnthnfuniejwdp
(USh)),

o  Shuwluwywu hwdwywpgh funpnieniu (swihynwd £ hbnlyw)  ginthnfuwlwuubpny'
®nnh  wgpbguunubp/<LU, Jwpybp/<uU, wldwunubp/<UU, gnyg L wwihu pb pwulwihu
hwdwlwnpgp nppwuny t ubpgpwyywsd tipyph nunbuwlwu Ywupnud),
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o Upuwpht waluwphh hbin nunbuwwu hwpwpbpniginiuubn (swiynid £ hhduwlwuntd
Gpyph pupwghy hwadh hwoybyonnd U npw wmwppbpnd’ wpunwhwunwd, ubpdndnd, wnpwuu-
$tipnutip, gnpdnuwhtu GYwdnunubn),

o Mbwnwywu hwwndwdh nhppp wnuwnbunieniund (swithynwd £ hpduwyund wbnwywu
hwwnywdh dwluubph, Glwdnunubph dwywiny W npwug wnwppbipniyejudp, winwywu dwju-
ubip/<LU, hwplwjhtu Glwdnunubp/<LU, wwwunipn (hwybinpn)/<uU):

Unynuwy 3.1-nuwd ubipyujwgywsd £ ntunbuniegjwu ubipyw hpwyhbwyh hwyhpéd uywpwagpnt-
pjntup’ pun ybpp updwsd ybg gluwynp munbuwlwu punipwgnphsutiph: << Yunwywpnipjwu
pnwbwnwihtu nintpéh wju hwwnywdnd uywpwagpywsd Gu twl wju hhduwlwu gnpdnuubpu ni
dhwnnudubipp, npnup wwjdwuwynpnd G wrynwuwy 3.1-nwd upwd gnigwupobipp W wnuwnbunt-
WU qupqwgdwu htnwuywpubpp:

Unnwwy 31 <L 2012 pYuwlywiuh wyhtwnwlywu pjnigkh hpdpnid npwé  hhduwlhwt
nuwnbuwlw swihnpnhsubip

2007 2008 2009 2010 20M 2012

Quithnpnohs EJLuumLug Pwuwnwgh | Pwunwgh Pwuwnwgh . Ywufuwwnbunid
wwuntd

Suwnb U wb
o 13.7 6.9 14.1 2.1 4.6 42
thnthnfunip)niu)
Lbipnpnwiutiph
Juwiunnul 37.8 40.9 34.7 33.4 31.3 30.0
(Lbpnpnuw/<LU %)
Uwwndwu
Juiunnul 81.8 81.8 93.7 94.0 91.2 89.3
(Uwywnnuw/<LU %)
<LU ntbywnnp 104.2 105.9 102.6 109.2 105.7 104.6
Fuwé dhght 4.4 9.0 3.4 8.2 7.7 4.5
Fuwé 12-wdujw 6.6 5.2 6.5 9.4 4.6 4.1
Mbwnwlwu pjnigbh
ety | 07 0.7 7.6 5.0 3.8 3.1
Pwulwjhu
hwdwlwngh
ubipgpuidywsnieiniu 22 19.8 25.9 26.03 27.1 27.5
(thnnh
quugywé/<LU %)
Cupwghy
U % 6.4 11.8 15.8 14.7 1.1 9.8
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3.2 Cwdwjuwnt wnwowply
huswbu wpnbu uob) Gup, Gpypnw hwdwluwnt wnwowpyu swihynd £ intnbiunyejuu
wnwudhu Gninbpnud unbindjwsd wybjwgywsd wpdbpubiph hwupwagnuwpny, nph hpwywu
wpunwhwjnniejwdp thnthnfunieyniutu b bwfunpn mwpdw hwdbdwn quwhwngnwd £ <LU-h
hpwlwu wéh dhongny: Nwunph wju pwdund Yubpywjwgyh nunbunigjwu hhduwywu Gjnint-
pnd unbindwé wybjwgywsd wndtipubph thnthnfuniyejwu nhuwdphywu ybpohu wnwphubiphtu b
wwwgw wlyuywynn qupgugnidubipp:

dbpoht mwphubtph dhunnudubpp, pupwghy hpwyhbwyp b Yuiufjuwwnmbunudubpp

Uhtus 2009 pwywup <wjwunwuh nunbuniyeniup punypwagnyt  nunbuwywu wép
pwnép gnigwuhoubipny, dwutwynpwwbu' 2006-2008 pwlwuubphu dhohund gpwugyt) b
11.3 winynu hwdwfuwnu ubpphu wpryniuph (KLU) hpwywu wéd: 2006-2008 pywlwuutiph
nunbuwywu wbhu hpduwlwund twywuwnb) Gu sghuwpwpniegniup' dhohunwd 4.8 L dwnwyni-
pjnuutpp’ dhohunid 3.5 winynuwhu Yhwnbpny: <wdwfuwphwiht $huwtuwlywu 6quwdwihg
htiinn  pLUL wnumbuwywu wéh wnbdwbpp ghond Gu dhusbquudwdwiht wéh wnbkdwbiphu,
uwlwju Gpyph munbuwlywu wéh Yunnigywdpnid nbinh niubgwu npwlwywu nbnwownpdtp h
ognwn wybih wpunwnpnnuywu §nintph, nph wwpwgwjnd wéhu Uwwuwnnn wnwounpnnn
6jnin ulubtig hwunbiu qw| wpnbU wpryniuwpbpnue)niup:

2010 pYwlwuptu <LU-U' hpwlwu wpunwhwjnngejwdp, twfunpn nwpjw unyu dwdw-
twywhwwnywsdh uywwndwdp wbébkg 2.1 imnynuny: Cun npnud, inunbuwlywu yEpwlywugdwu Yypw
npwlywu wunpwnwnpdwy huswybu Yunwywpnyejwu hwwdquwdwdwihtu thwebph wgnbtignt-
pjnup, wjuwbu k| wpunwphtu pwpbuwwuwn dhowdwipp' h nbidu dGwnwnubph pwpép qubph W
ghpdpuybip Gpypubph nunbunyeniuutipp Yybpwywugudwu: 2010 pwlywuhu wéd L wpdw-
uwgnyb] wnunbuniygywu pninp Gnintpnud’ pwguwnnipjwdp gninwnunbunypwu’: Lojwsd dw-
dwuwlywhwwndwénd dwnwjniejniuutiph hwoyht wwywhnyyb| £ wnunbuwlwu wéh 1.8 wninyn-
uwjhtu Ytwp, huy ppwlywt wép Yuqdb £ 4.5 nnynu, wpryntbwpbipnygjwi hwoyht wwwhnyybig

" Unytr wwppbpniaywt gmguiihpinp pwptpnud G4 gtiplunyeywt Gjninbpnid uiplindywé wibjugyws wndtiphi:
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E wunbuwlwu wéh 1.4 winynuwjhu Ytwp' 10.5 wninynu ppwlwu wéh wwjdwuubpnud: Thuw-
pwpniejniup bu wék) £ 3 winynuny, 0.6 winynuwjhtu Ytwnnd npwlwu bwwuwnnd niubuwiny
nunbuwlywu  wéhu: Mwjdwuwynpjwd wupwpbuywun  puwypdwjwlywt  wwjdwuubpny
gninwwnuwnbunieyniup udwqgb £ 15.7 winynuny' 2.7 winynuwjhu Ybwnng pwgwuwlwu uwwu-
wnnw niubuwny nunbuwlywu wéhu:

Cwpnwwwytiny 2010p.-h nunbuwywu Ybtpwlwugqudwu dhnnwp, 2011 pwlwuh hniu-
Jwp-ubwwnbdptiphu gpwugyb) £ nunbuwlwu wynphynipjuu gnigwuhoh (SUS)? wé' uwfunpn
wmwpyw unyu dwdwuwwhwwndwsdh tjwwndwdp gnigwuhou wék| £ 6.4 wminynuny: Cun npnud,
nunbuwwu wlywhynipjuup tywuwnbp Gu pninp §nintipp’ pwgwinniejwdp 2huwpwpniejwu,
huy wdbuwdbtd uwwuwndu bu nubgh dwnwynugyniuubph (4.1 wnynuwihu  Yewd) L
wpryniwwpbipnigjwu (4.0 winynuwihtu YGwn) §nintiph hwdwhuwnt pnnupynudubph hpwywu
wébpp: Hpwlwl bwywunnd Gu niubgh] bwb gnuinwunumbuniypjwu (1.6 wnnynuwjhtu Ybwn) L
wnlwnph (1.3 winynuwjhtu Ybwn) Gnintipp, huy 2htwpwpnipjwt pwgwuwlwiu Uwwuwnndp
Ywqub| £ 4.6 wnynuwihu Ybwn: Mbwnp b uob] bwl, np gninuntnbunigjwu ninh wpwg
ybtpwywugqunidu wpryntup Ep twb Ywnwywpniypgjwu ynndhg  dGnuwpyywsd
gJniwwnuwnbiunypiwt wnwownpyhu odwunwlynn dh 2wpp dpwgpbiph wpwag hpwagnpddwu:

Uwujuwwnbund: 2011 pywlywuh huu wdhutubph npwywu qupgugnuubpp bW hwdws)-
fuwphwjht nuwmbunieiniund wéh Ywufuwwnbunwubpp hpdp Gu hwunhuwgt 2011 pqwlwuh
nunbuwlywu wbh nbdwh (4.6 wninynu) Jwufuwwnbudwt hwdwp: UbGnwnubph dhowqguhu
qubpu wyuwyn £, np 2011p.-h dhus ubiwywnbdpbpp UJwquwu ninnnyjwdp  npnawlyh
6ognwnnudhg htinn YYwyniwwuwu 2012 p.-h pupwgpnud, uwlwju qubiph dhoht dwlwpnwyp
Yghoh 2011p.-h dJwywpnwyhu: Uyulwynwd k, np Yowpniwwlybu wdk| bwl wpnbpyphg Gynn

22011 pywlwihg << Ugquypli Ypdwlwgnwlwt Swnuynipinitp wduwlwi <UU-hg wignid F Gupwpty SUS-h
hwpywpldwip: b ypwppbpnyanitt Ugquighti hwphyutiph dbennwpwbnyejwdp hwpdwnlynn <LU gnigwbpph (npt
nup  Gnwdywluygpti U pwpbywt wwppbpwwbnysynit) wduwluwt SUS-p punipwgnmid £ iplpunisyniined
wwypwbpbbph U Swnuwynygnibiibph pnnuplydwl Swywibbph thnihnfunysinitp, wyy ns pb wybugyws wndtipp
thnthnfunigniip: Pwgh wyn, wduwluwt SUS-p sh pungpymid wpypwnpwiph gnup hwplybpp U phtiwbuwlwi
dhotnpnnipqwl whninnuithnpbt swhynn Swnuwynygmbiibpp (SUUD), npnbp bbpwnynid G Gnwdwwlughl b
tpwnbluwt <LU-p wpipwnpulwh tnwawlyny hwpdwnpytGpned:

3 SUS-h wbht ynintiph bwwupnidtbipp << htiwtiubiph bwhiwpwpnipywt guwhwypnwwbbbnpt Go:
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npwdwlwu gnfuwugndubpp’ wwjdwuwynpywsd hhduwlwund Mnuwunwup inunbuniypjwu
wyulwiynn npwlwu qupgqugnuwiubpny' pbl Jwutuwynp hnfuwugnwiubiph wéph nbdwybpnd Lu

npnawyh nwunwnnu £ uywuynud, Yuwywsé 2012p.-hu bwfunpn nmwpjw hwdbdwwnnigjwdp

Mnwwuwnwuh nunbuwywu wéh wlulwynn wmbdwbph thnpp htuy nwunwndwdp: Uprynitupned,
2012 pwywup hwdwp hpwywu <LU-h wép Ywuluwwnbuynd £ thnpp hus gudn' 2011p-h
hwdbdwwnnipjwdp, 4.2 ninynuh swihny, nphtu hhduwlwund Yuwwuwnbu dwnwjnyeniuutiph L

wpryntuwpbipnyjwu 6jnintiph wékipp:

Unynwuwy 3.2.1. Sunbunipjw §ninkph hpwyw wétpp 2006-2012pE. (wybjugjud wpdt-

pny)
2006 2007 2008 2009 2010 201 2012

thwuw. | thwuwn. | thwuwn. | thwuwn. | thwuwn. | dpwq. | Ywufu.
Upmyniuwpbipnipjni -2.5 2.8 2.1 -6.9 10.5 11.5 7.5
Gynuiwintinbunienit 0.5 10.4 3.3 6.0 -15.7 9.2 4.0
Chuwpwpnueniu 37.7 18.2 1.3 -41.6 3.0 -4.0 2.5
Ouwnwjnigjniutibin 16.0 12.5 4.8 -3.3 4.5 4.0 3.5
Upunwnpwph hwpltin (hwtwd unipupnhwtin) 14.9 35.9 17.1 -22.5 9.2 3.3 4.0
Cunwdtup <LU 13.2 13.7 6.9 -14.1 2.1 4.6 4.2

Yowwywwlybp  3.2.1-mid tpyuwywgdus  Eu  nuwnbunipjut

wnwudht  &ninbpnud

wpdwtw wé U yuwuhiwwnbuynn LLU-

wlwt wéht twywuwndwt swihkpp:

18
13 |
8 -
[
: - ===
-2 L
7 2006 2007 2008 2010 2011 2012
-12
-17
O wpynibwpkpnipynii O gyninuunbunbkumpynil B ohttwpwpnipynih
B Swpwjnipjnibkp 0O qnin whnignulp hwplkp
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3.2.1 Upmyynituwpbpnipeyniu?

Unynwuwy 3.2.1-hg uwwnbih £, np 2006-2008 pqwlwuubph wpryntuwpbpnygjwu 6jninp
hpwlywu wbéh gnigwuhou wdtuwgwdnu k Gnb| U §yninnud dhoht hwoyny gpwiugytbi £ 0.8 winynu
wé, husp pwgwwnpynud £ hhduwywund wjn wwphubphu wpnyniuwpbpniygjwt npny Gupw-
nintipph hwdwp (pwgwnnipjwdp dGunwnipghwih) wupwpGuwwuwn quwihtu nwownh duwynp-
dwdp' h nbdu wpdunpynn hpwywt thnfuwpdtiph, huswybu wl wyu ninpunud hpwywuwgynn ny
pwywpwp ubpnpnudubph: Mwwnybpp hnfuybg 6quwdwdhg htinn, 2009 pwlwuh ulqphu
nunp qqwih wuynwhg htnn nwpdw Gpypnpn Yeupt' dhowqquihtu ontyuynd dGunwnubiph
qubph wéh L Yuwnwywpnigjwu hwdwlwpgywd hwlwghyjwiht pwnwpwlwuniejwu wpnyniu-
pnud, wunhtwuwpwn ybpwlwuquyby £: 2010 pwlwupt wéh dhinnwdp ywhwwuybg b yni-
nnw wpdwuwgpytg wybjwgywd wpdtiph 10.5 winynu hpwlwu waé:

2011 pwlywuh hnibwp-ubwywnbdptp wdhutbpht wpéwuwgpyb) £ wpryniuwpbpwywu
wpwwnpwuph hwdwfuwntu pnqupydwu  dwywjubph 13 wnynu wb: «Lwupwgnpdwlw
wnryntuwpbpnigjwur, «Uowlnn wpryniuwpbpnypjws, «ElGynpwtubpghwh, qwugh, gninpant b
(wynpwy onh dwwnwwpwpnud» b «pudwnwlwpwpnd, Ynjninh, pwithnuubph junwywpnwd
L JGpwdowynd» Gupwbdnintph pnnupynwttpt hpwlywu wpunwhwjnnypjwdp  wbéb) tu
hwdwwwwwufuwuwpwp' 13.6%, 12%, 17.5% W 4.9%-ny: Lotup Uwl, np hwupwgnpdwywu
wpryntuwpbipnypjwu wép  wwjdwuwynpdwsd £ bnbp huswbu  hwdwtuwphwiht  ontuynid
dwnwnubph qubiph pwpép dJwywpnwyny, wjuwbu k| §ninh dpgniuwynigjwt pwpbijwynidny:

Uowynn wpryniwwpbpnigjuwt wéht bwwuwnb) Gu utunwdebpph wpunwnpniypjwu (15.9%),
fudhsputiph - wpunwnpnywu  (11.6%), hhduwjht  dGwwnubph  wpwnwnpngjwu  (10.3%) L
wwwnpwuwnh dbnwnt wpnwnpwnbuwyubph wpunwnpniejwu (96.3%) wébkipp: Uuunwdebpph
wpunwnpnijwt wép wwjdwuwynpgwsd £ puswbu hwuwpwynygjwu wnuoppuynn GYwdwnnp,
wjuwbu £ wprnwhwudwt Swywubph wény: Ebtyunwpwtubpghwh wpwwnpnigjwt wép
wwjdwuwynpyby £ REY-Gpp Ynndhg wpunwnpdwsd EGYuwpwtubpghwih wény' 91%:

4 Wu pwdbind bbpluyuwgdws G4 Grinh pnqupldwt Swdwibliph gmgwtihpbiipp, npntip ywpplipdmid G4 &ninp
wybpugyws wndtipulinp puniypwagnpnn gniguwtihptiinhg:
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bwujuwwnbund: UYulwynw t, np wpryniuwpbipnygju §jninnud mwpgw wnwohu huu
wdhuubiph nunbuwywu wywmhynypjuup yuywhwwudh dhusk wnwptybpe W 2011 pwlywup
nwnpbywu wép Yywqgdph 11,5 ninynu’ wwjdwuwynpywsd huswybu hwupwhnpwih wwpwup-
ubiph qubiph, wpwwphtu ywhwuowpyh pwpép dwywpnwyny, wjuwbu k| tnuophuynn Ghwdwnh
wéh wpnyniupnid ubippht ywhwugwpyh wény: Lowsd dhnnwubipp Yuywhwwuybu vwbe 2012
pYwywuhu, npp wpryntupnd wyuywynid k£ ninp wybjugywd wpdtiph 2nipg 7.5 innynuwung
wé: dbpohuhu Yuwywuwh uwbe §ninnd ubpnpnwiubpp fupwpunwdwup dhndwé Yunwyw-
pniRjwu pwnwpwlwunteiniup®, huswbu twb wpunwpht ywhwugwpyh Ywufuwwnbuynn wanp:

3.2.2 yninununbuniejniu

2006-2008 pywlwuutpht gniqpuuntunbunpjwtu wybjugywd wpdtiph hpwlwu wép
Ywqut| £ dhohunwt 4.7 wnnynu: 2009 pwlwuhtu gjninunuwnbiunyenttt hpwwu wd wpdw-
uwgpwd dhwy §yninu £ tinky (6 winynu): 2010 pwywuptu nuwnbunigjwu wju Gjnnp funpnp' 15.7
wnnynu wuynd £ niubigh, wwjdwuwynpywsd gbipwquuguwbu wupwpbuwywuwn puwyhdwjw-
Ywu wwjdwuubph wgnbigniypjwu wpryntupnid pniuwpndniejwt hwdwjuwnt wpwnwnpwuph
gnigwuhzh 20.3 wninynu ujwgdwdp:

2011 pqwlywuh hniujwp-ubiywnbdpbpht gyninuntunbunypwtu hwdwfuwnu pnnupynudu
hpwywu wpunwhwjnnipudp wéb) £ 15.3 wnynuny®, nphu hhduwywund uwwuwnb) &
pniuwpnidnipyniup : UWuwutwpnidnigjuwt wpnwnpniginiund bu gpwiugyb) b hpwlwu dwywih
wé, npp wwpdwuwynpywd £ uwywunh hwdwp hpwgwd wuwuniuh b pngup nt Ywpeh
wpnwnpnypjwu Gupwéinintnh hwdwwwunwufuwuwpwn' 2.3% W 0.7% wédbpny, dhusnbn &yh
wpunwnpnyjwu Bupwéninp pwgwuwlwu uwywuwnnd £ niubgh] wuwuuwpnidnigjwu wehu'
udwgqbiind 17.5%-ny: hpwlwu Sdwydwih 11.8% wéd L wpdwuwgpyb) twl dYunpunipjut L
GYuwpnwdnigjwu GupwdninnLd:

Uwufuwwnbund: <wpyh wnubiny pupwghy wwpw hut wdhuubph qupgugnwiutpnp,

Ywnwywpniypjwu Ynndhg hpwlwuwgqwd dpwapbpph' dhus wnwpbdbpe uwwuynn wpryniup-

> Lbapdnisynn uwppwiynpnidubph b wpypwnpuwlwt hnupwqdstph hwdwp Jéwpdwt Gupwlw UUL-U htypwdqynid E:
¢ Bhpwéninbph hwdwpuwnl pnnwplnidttph hppwlwt wébph b bywupnidblbph Ynupwlughty gmiguibihpint wyu U
hwonpn Grinbiph  hwdwpn  hwpdupldty G << phuwbubbph bwpiwpwpnygyuwt Ynndhg' << U4D0 wduwlwt
gniguitihpilph wwpwpnbwlwb hpwwwpwlynidubph hhdwb Ypw:
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ubipp, huswbu twl hwoqupydwu pwquwt’, quwhwwynwd k, np wnwpbiybpohu gjninuinunt-
unypjwu hpwlwu wép Yhup 2nipg 9.2 wnnynup opowuwynid, npp hhduwlwund Yuwwwhndyh
pnuwpnidniRjwu hwoyhu:

2012 pqwlwuht Gyninh wép Yywqgih 4.0 winynu, npp hwdwp hhdp Yhwunhuwtuwt Gninp
qupqugiwut ninnwd whunmwlwu Yuwpqwynpdwu pwnwpwlwunypiniup Gr bwiunpn wwnpp-
ubphu npuunpwd qupgqugdwu dhinnwdubpp:

3.2.3 Chuwpwpnyeniu

Chuwpwpnypjwu Gninp 2006-2008 pYwywuubphu nwbgh| £ wnwowughy wéh wnbdy
<LU-h wéh Uuwwndwdp' dhoht hwoyny wwwhnybiny ontpg 22 ninynu hpwlwu wé: Uyuhupl,
wju hwunhuwgb) £ nmunbuwwu wéh hhduwlywu owpdhs nidp: 2009 pYwywuht nuwnbunt-
pPjwl wju Gjnip hwudubig hp wnwowwwp nhppp' wpdwuwgnpbing 41.6 winynu hpwlwu wu-
Ynwd: 2010 pwlywuhu 2huwpwpnienut hpwwu wdh gnigwuh b wpdwuwagnbi, npp Ywaqdb) §
3 winynu: Lowd wbhu hhduwlwunw uwywuwnb) £ Yugdwybipwnieniuutinh dhongubinh hwayhu
hpwywuwgywéd shtwpwpniejwu dwywubph wép, npnup wnwybjwwbu ninyb| Gu wpunwnpw-
Ywu 2htwpwpnipjwup:

2011 pywlywup hniujwp-ubiywnbdptphu $huwtuwynpdwt pninp wnpyniputiph hwyht
hpwlwuwgywsd shuwpwpnigjuu dwywubp hpwlwu wpunwhwjnniejuwdp ujwqbp Gu 20.0%-
ny: Cun npnwd, hwoybinnt dwdwuwlwopowunid twlunpn twpjw unyu dwdwuwlwopowuh
hwdbdwwn ujwqb Gu puwysnigjwu, Yuqdwybpwnienuutiph W dhowqguiht Jwpytiph Ynndhg
$huwuuwynpynn shuwpwpnigjuu ppwlwu dwywubpp' pwgwuwlwt twwuwnnw niubuwny
ohtwpwpniygjwu  hpwlwu dwywih punbpupt (hwdwwywwnwufuwuwpwp' 6.6, 9.9 L 6.7
wnnynuwyihtu Ybiw), dhusnbin whnwlwu pingbip, hwdwjupubiph bW dwpnwuhpwlwu oguntejwu
dhongutiph hwoyhu ppwlwiuwgywsd shtwpwpnypjwi dwywubpp npwywu twywuwnnud Gu
niubtigh| (hwlwwwwwufuwuwpwn' 0.6, 2.2, 0.5 ninynuwjhu Ybw):

Cuwn inuwnbunipjwu §nintph shtwpwpnieniup hhduwwund ninnywé £ tink|p wuownpd
ghyph  hbwn  Juwywsd gnpdwnuniyeniuubpht b wpwluwnpunhtu, npnug  pwdhup
ohuwpwpnipjwt  dwywubpnd  Ywqdb, £ hwdwywwwuluwuwpwnp' 26.6% L 10.9%:
Chuwpwpnigjwu dbe wébl] Gu hwupwgnpdwlwt  wpryniwpbpnigjwu L Ypenipjwu

72010 pywlwip ubwyipbdptn wdupt pniuwpnidnipywl Gupwdininnid wpdwbwagnyby £ 25.6 pinynuwting waynid:
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ninpunubph wbuwlwpwp Yohnubpp Ywgibind hwdwwwwwuluwuwpwp' 3.4% L 5.6%: (nb'u
Féwwwwnybp 3.2.2):

YSwwywnlybp 3.2.2 Chuwpwpnipjut Yunnigjwud un_wnuwmbuniypejuu Gninkph 2010-
2011pR. hntujwp-ubywnbdpkphu

30

25

20

15

10

2010 2011
O yninuinunbuniginit, npunprnteiniu b wunwnwihtu nunbunteiniu

B hwupwgnpdwlwu wpryntuwpbipnie)niu

O dowlnn wpryniuwpbpnipniu

B bsywnpwtutinghwih, qugh, 9nh wpunwnpnieini b pwpfunud

O wpwuuwnpun

O nbinbywunynipiniu b Yuy

B Uupwnd gnyph htin Yuwywsd gnpdniubinugniu, Jupdwlwind b uwwnnnubpht Swnwjniyeyniutbph dwnnignid

B ypenipniu
O Uy §yninbip

Uwujuwwmbund: Cupwghy qwpgugnudubpht  hwdwwwwnwufuwt  PhuwpwpniEjw
Gninnud wnwpbybipohtu Ygpwugyph wuynd' onipg 4 winynup opowuwynd: 2012 pqwlwupu
Ywufuwwnbuynd £, np §ninnd wpdwuwgnpygh 2.5 winynu wé, npp hhduwlwund wwjdwuw-
ynpywd Yihup wybih wpnwnpnquywu ubpnpnudubpngd b Yuwfuwtoh  ntunbunygjwu  dby
Ywnnigwdpwjht thnthnfunyeniuutipht: bwywwnwlwninnwd nunbuwywu unp pwnwpwlyw-
unipjwl ninnnejnLup:

3.2.4 Ownwjnipyniuubtp b wnlunnip

2006-2008 pywlywuubphu dwnwnientuutiph ninpwnh dhoht hpwlwu wép Ywaqdb) k1.1
wnnynu b nwbigb) £ <LU-h wbh nbdwp gGpwquugnn wéh dhinnwd: 2009 pwlywup dquwdwdp
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wwjdwuubpnud wnunbunypjwt wju Gninp wutowtu wuynd nubgwy' 3.3 wnynu, huly 2010
pYwlwupu Ybpwlywuquybg' gpwugbing 4.5 wnynu ppwlwu wd' wwjdwuwynpwd hhd-
uwlwund wnlwnph, wmpwuuynpwnh nt juwh Gupwdinintph wétpny hwdwwywunwufuwuwpwp'
4.8 UL 4.9 mnynu:

2011 pYwlywuh wugwd huu wdhuubiph ndjwiubpny 6jninp hwunhuwgb) £ nmunbuwywu
wéh hphduwlwu swndhs nidbiphg dtyp: LoJwd dwdwuwywopowund dwwnnigwd Swnwint-
pIniuubph dwywiu ppwlwu wpwnwhwjnnigudp' twiunpn Lwpw unyt dwdwuwywhwwn-
qwéh uywwndwdp, wék| £ 5.8%-ny, nphu hhduwwunw bywuwnt) Gu $phtwtvwlwu b wwywhn-
quagpwwu gnpéniubinugjut dwnwinieiniuubph wép (Uwwuwnndp Yuqdbp £ 5.5 nnynuwhu
ytiw): Swnwjnieynuutiph Yunnigwdpnid dtd wnbGuwlwpwp Yohn Gu Yuqdb] Ppuwtuwlywu b
wwwhnjwgpwlwu gnpdnwutinigjuwtu (24.9%), wnbntywwnynypjwu b Yuwwh (23.3%), npwuu-
wnpwh (20.5%) dwnwjnyentuutipp:

2011 pqwywuh hniujwp-ubiynbdptppht wnlnph 2powtwnnieniup bwfunpn wwpyw
unyu dwdwuwlwypowuh hwdbtdwwn' hwdwnnbih qubpny, wéb| £ 3.3%-ny, nphu hhduwlwuntd
Uwwuwnb) b dwupwdwfu wnbwph wép (ontpg 2.0 winynuwihtu Ytw): Unbwnph dwywiutiph
hpwywu wpunwhwjnnipjwdp wép ywjdwuwynpywd b hpduwywunwd dwutwynp hwngwsdh
wuophuynn Glwdwnh wbny:

Uwujuwwnbund: 2011 pYwlwupt Ywufuwwnbuyn £, np §ninh - wybjugywd wpdtiph
wép YYwqgdh onpe 4 nnynu: huly 2012 pwlwupt’ wwjdwuwynpwd nunmbunipjut w)| Gjnt-
ntiph hwdwhntuy qupgugdwu Jwppwgdny, Gjninh wép YYwaqdh 2nipg 3.5 wmnynu: Uy Yhpw
wuwd, oSwnwjnieintuutph npnpunind wyuywynd £ hp bwfunpn wvwpphubph dhnnwdubphu
hwdwwwuwnwufuwu wéh gnigwuhoubp:

3.2.5. Wuwwnwuph ntluw: 2006-2008 pwlywuutphu gnpdwgpynigjwt dwlywpnwyp
nunbuwlwu pwpép wén wwjdwuwynpyws wulydwu dhunnd £ npubinpb; Uwywju, 2009
pUwlwupt woéb] ' wwjdwuwynpywsd Shuwtvwmnumbuwlwu tquwdwdny, wwpbybpohu
Ywqutiny 7 wnnynu: 2011 pwlwuh uyqphg hwupwwbnnieniund gnpdwgnpyniejwu wwsawnn-
twlwu Jwwpnwyp ujugdwu dhnnd £ npubnpbi 2011 pwywup ubwnbdpbppt’ hniwdwp
wdujw  hwdbdww, gnpdwgpyniejwt  Jwywpnwyp ujwgbp £ 0.8 wnynuwjhu Ybwnny'
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wpunwgnitiiny nunbunypjwi ypwlwuqudwu b woluwwnnidh tjundwdp wwhwugwnpyh wéh
dhwnwiubpn:

2011 pwywuph hniuwp-ubwywntdpbpht dhoht wduwwtu wujwuwlywu woluwwnwywnép
2010 pqwlwuh unyu dwdwuwlwhwwndwdnid gpwugwsd gnigwuhoh ulwwndwdp wéb| £ 6.0
wnnynuny, husp ywpdwuwynpwd £ nunbunigjwu gpbpt pninp Gjnintph wfunidwgdwdp
(pwgwnniejwdp shtwpwpniejw): Pnwtinwht hwunywsdh woluwwnmwywpdh wbu wnweowughy
£ dwutuwynp hwndjwsdh tjuwnmdwdp b juqdnd £ 6.2 ninynu, hul dwutwynp hwndwdh wép
3.7 wmnynu: Cupwghy wwpyw wugwd hut wdhuubpht nunbunipjwu whwnwywu b ny wbinw-
Ywu hwwndwdubpnd dhohtt wduwlwt wujwuwlwtu woluwwnwywnpsép Ywqub| b hwdwww-
nwufuwuwpwn' 90547 W 137934 npwd, huly dhohtu wotuwwmwywpdp' 112316 npwd:

Uwujuwwnbund: 2011 pYwywuht  nunbuwlwu  wywnhynypjwtu  wbhu  qnigpupwg
Ywufuwwnbiuynid £ gnpdwagpynipjwi dwlwpnwyh wunpbwuwlwu uwgnid, npp uyywhwwuyh
uwbi 2012 pwywuht' hwuubing 6.3 winynuh: <wpyh wnubiny Yuwufuwwbuynn nunbuwywu
wéh Ywunnigwdpp, wju Jwwwhnyyh wnunbunyguu Gnintph Ynndhg unp  wofuwwnnid
ubpgpwytbiint hwoyhu: Cun npnwd, gnpdwgpynigjwu wuynwp hwdbun Yihuh, pwup np
Ynintygyh woluwnmwuph wpryniuwybnnypjwu (wpunwnpnquywuntejwu) pwpdpwgdwdp:

Unynwuwy 3.2.2 Gnpdwqpynipjut dwwpnuyh nhutwdhlwu 2007-2012ppE.

2007 2008 |[2009 |2010 |20f11 2012

Snpdwagnynipjw dwwpnwy 7.0 6.3 7.0 7.0 6.4 6.3

3.3 Cwlwjuwntu wwhwugwply

Cwdwluwnt wwhwuowpyp hhduwlywund wywwnybpwgnd £ wnwhu intnbunieiniuntd
uintindjwd GYwdnunubiph dwiuudwu ninnnyeniuutiph Yybpwpbipjw): <wdwfuwnu ywhwuowpyp
Ywquywsd £ ubpphu bW wpunwpht wwhwuswplubiphg: Lhppht wwhwuowpyp nbintywwnynt-
pINtU £ wwihu, pb duwynpywsd Glwdnunubpu ninnwyh uwywndwutu Gu ninnybnt, L ubpnpyt-
(nt U wnuwnbunyeywu dbe: Lowdp hhduwlwunid puniypwagpynd £ wbwnwlwu W dwutwynp
hwwnywdubiph Ynndhg uwnbindywd punhwunip Glwdwnnd uwywndwt pwnwnphsubipny, uww-
nnd/<LU, ubpnpnw/<LU: buly wpwnwphtu wwhwuowpyp wnbintlwwnyniye)niu £ viwihu gnpdpu-
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ytip GBpyputiph Ynndhg dbp wwpwupubiph b dwnwyniejniuttph ypw Yuwwnwpywsd dwluunwiubinh
dwuhu, npp puntpwgpynid | gnun wpunwhwudwtu gnigwuhony:

dbpohtu mwphubph dhinnudubpp, pupwghy hpwyphbwyp b jwufjuwwnmbunudubpp

Uwywnnid: 2006-2008 pwlywutbph pupwgpnd uwywnnidp dhohtu hwoyny wbb| L 8.6
winynuny, huy ppwlwu <LU-U' 11.3 nnynuny: Cun npnd, whwnwlywu uywnndp dhohtu hwy-
yny wéb| £ 5.8 winynuny, huYy dwutwynp uwwnnwp'® 9.0 wmnynuny: Bdquwdwdwihu' 2009
pYwywuptu dbpouwlywtu uwwnnwt hpwlwt wpnwhwjnnpjudp twgb] £ punwdbup 4
wnynuny, 14.1 winynu nunbuwlwu wiydwtu wwpdwutbpnd, husp ywypdwuwynpywsd k
hwpunnypjwu EdGYnnge: Uhwdwdwuwy, ybpouwlwu uvwwndwu Ywnnigwdpnd wbinh &
niubighi| thnthnfuniejniu: 2006-2008 pwlywuutpht wybnwlywu b dwutwynp uywndwt nbuw-
Ywpwp Yohnubpp dhohund Yuqdnd bhtu hwdwwwwwuluwuwpwn' 12.4 W 87.6 wninynu, huy
2009 pqwlwuhu Ywqub) GU' 14.2 U 85.8 wnynu: 2010 pwlwuhu YbGpouwlywu uwwnnidp
hpwlwu wpwnwhwjnnigjudp wéb] £ 4 winynund’ <LU-p 2.1 wninynu wdh wwjdwuubpnwd, npp
hhduwywund wwjdwuwynpgwsd £ twjunpn nwpjw ujundwdp puwysnigjwt wnuophuynn
GUwdnunubiph wény: Cun npnud, uywndwu nbuwlwpwp Yohnubipp duwgt) Gu gpbpt wuthn-
thnju' 2009 pqwlwuh hwdbdwwn:

2011 pwlwuh huu wdhuubppu ybpouwlwu uywnnuu hpwlwu wpunwhwjnnigjwdp
wéb| £ 3.2° mnynuny, npp wwydwuwynpgwsd £ hpduwwunwd dwutwynp uwywndwt onipg 3.5
wnynu, ptuswybu twlb wbunwlywu uvwywndwu 1.3 wnynu wébpny: dbpouwlwl uwwndwu
Ywnnigwépnud wyhwmwywu b Jwutwynp uwywndwu nbuwlwpwp Yohnubpp 2011 pqwlywup
unyu dwdwuwlwhwwnywdnud Yuqdb) G hwdwwywwnwutuwuwpwp 12.8 W 87.2 nnynu:

Uwujuwwmbumd: Cupwghy wwpjw qwpgqwgnudubpn  wwjdwuwynpywd
uywndwu wbép dhusk wnwpbybpe Yywqgdph 1.3 wnynu, npp gwdp Lt vwfunpn nwpyw

8 Stiopptiynn Ghwdiph bjwquwt nbwpnd uwwndwt Juppwaghdp GBhwdnuptbppt hwdwnpdbp sh Ypdwpynd’ p
hwphy twpunpn (nwphtibph ptpwgpnid duwynpywd futiwynnnipnibiiinp:
9 Uwwndwl tbphuwywgdws ppwlwt wip << pplwbubiiph bwpiwpwpnipywl qwhwypwlwib E:
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gnigwuhohg: Uwwndwtu udwu Jwppwghdp hpduwywund pwgwwpynd £ wwpdw uygppt’
Uwfunpn nwpyw hwdbdwwn, wpdwuwgpywsd pwpdp uywnnnulwu qubph wwjdwuubpnud
uywnnnutinph  wuophuynn LYwdnunubiph  wbéh  YGpwpbpw; Jbpohuubiphu ny  pwpdp
uywunwiubpny, nph  wpryntupnd  uwwnnnubpp  gnigwpbipp Gu qgnwynp  uywndwu
qwppwghd: 2012 pwlwuht wyulwiynd § uywnnnutiph Junwhniejwu ybpwywugunwd, nph
wwjdwuubpnu Yupdwuwgpyh uwwndwu wybh pwpép' 2.6 tninynuwung wab:

Uwwhww; tkpnpndutip: 2006-2008 pYwlwuubph pupwgpntd juwhww| ubpnpnid-
ubpp dhohtu hwoynd wéb| Gu 21.5 wnynuny: Uwywju, 2009 pwlwupu hpwlwl Yuwwhuw)
ubpnpnuiubpp Ypdwunnyt Gu 30.9 winynuny, h hwohy dwutuwynp ubpnpnudutiph 37.4 winynu
hpwywu ujwqdw, npp dGdwdwuwdp wwjdwuwynpywsd b Gnb| ohtwpwpniejwu 6jninh qquih
Ypbwuwndwdp, huy ytpohuu Ynby £ hwdwotuwphwihu $huwtuwnunbuwlywu dquwdwdh wanb-
gnieintup: MGwnwlwu Yuwwhuww ubipnpndubpp unytu dwdwuwywhwnydwdnd wéb Gu onipg
11.5 winynuny, wwjdwuwynpjwsd Ywnwydwpnipjw punjwjunn nmunbuwwu pwnwpwlwunt-
pjwdp: 2010 pwlywuht wnunbuwlwu qupgugnudutiph twwndwdp Jwutwynp hwnydwsdh
(wywunbuwlwu uwywundubiph wunhtwuwlwu YyGpwywugqudwu gnigpupwg, hpwlwu Yuwwp-
ww| ubpnpnudubpu wéb) Gu 2.9 wnnynuny, h hwohy dwutwynp ubipnpnwdubph 8.3 winynu wéh,
uwlwju wEwnwlwu ubpnpnwubpp ujwqgb) Gu 16.8 wninynuny: Mbwnwywu hwwndwsdh ubipnpnud-
ubiph ujwgnip htunbwup £ Yuwnwdwpnyejwu Ynndhg npnbigpwd’ «Gph Mrwqdwywpnigjwus,
nph ubippn whnwlwu $huwuuutipp b wwpnph ujnwnggwiu wwywhndwu hwdwp wbwnp
Ywwwnpyh 2009p.-hu duwynpywsd pjniwbh pwndp wwlwunipnh wunpbwuwlwu Ypdwwnned:
Uh pwu, npp hwonnynud £ Cwjwuinwund' b tnwppbpniegintt gwwn Gpypubph:

2011 pywlwup huu wdhuubphu Yuwwhww| ubpnpnuubpu ppwlwu wpnwhwjnngejwdp
Upbwwnyty Gu (ontpg 7.6 ninynu'®)’ wwjdwuwynpjwsd hhduwlywund whwwlwu ubpnpnudubpp
Ypbwwdwdp:  Uwutwynp  ubpnpnudubpp unyuwbu  udwqgby B wwjdwuwdnpwsd
o2htwpwpnijwu ninpunid hpwwuwgynn ubipnpndutiph Ypdwndwdp:

Uwujuwwnbund: <wydh wnubing 2011 pwywuh qupgqugniubpp wyuywynd k, np
ubpnpnwiubph wép Yhuh qpnuywu: Cun npnwd, wbwnwlwu ubpnpnwubpp Yudwgbu 17
wnnynuny, huy dwutuwynp ubpnpnudutipp Yuwybjwuwu 3.6 ninynuny: 2012 pwywupt 2htwnw-

0 Uu hunpdwémd pbpdwé gniguitihptiipp << pptiwtiubiph bwpiwpwpnipyuwl giwhwipwlwbbbpt Gu:
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pniRjwu npwlywu wéh W ubpnpnwhu dhowdwiph wyuwynn pwpbjwydwt wpryntupnud
Ywufuwwnbuynd £ Yuwwhww| ubpnpnwdubpph 0.4 winynu w6, pun npnd’ whbwnwlwu ubpnpnud-
ubipp Yugwgbu 12.2 vinynuny, huy dwutwynpp Yuybjwuw 2.5 wninynuny: Ywwhwnw| ubpnpnid-
ubpnud® sbwywd hwdbun wéh gnigwuhoh, wyuwynw £, np dwuuwynp hwwndwdh Ynndhg
ubpnpnuubpp  Yhubu  hpduwywund  wpnwnpaquywu  punypeh’  Uwywuwnbiny  hGwnwgw
wpunwnpnnuwunigjwu wbhu b wpniuwybind wju Yunnigwdpwihu  wnbnwownpdp, npp
uluyb k 6quwdwdhg htiwnn:

2nun  wpnwhwund:  2006-2008 pqwlwuubph  ubipdndnuiu” hpwywu

wpwwhwjnnijwdp dhoht hwoyny wéb| £ 8 wminynuny, huly wpunwhwundp Ypdwunnyb| £ unyu
swihny: Uw wwjdwuwynpgwsd k bnb) upwd dwdwuwlwhwundwdnd npwdh hpwlwu wpnw-
hwjwniejwdp wpdunpdwdp U puwysnipjwt GYwdnunubiph swpnitwlywlwu wény: 2009 pYw-
Ywupu wpunwhwudwu Sdwlwubpp Ypdéwwdly Gu 10.4 winynund, huy ubpdndndp' 19.2
wnnynuny: uwjwd wgqwiht wpdnyph wpdbgqpydwup, wju gnigwuhoubipp ywjdwuwynpywd
GU wpunwhwuynn wwpwupubipph Wywwndwdp hwdwofuwphwhut ywhwuswpyh tjwqdwdp b
thnfuwpdbiph  wqnbgnipjwtu  npubnpdwt dwdwuwlwiht  fjuqdwdp: 2010 pYwlwuhu
wpnwhwudwu dwywubpp wéb; Gu 26.5 winynuny, phuy ubpdnddwup’ 12.8 wnnynuny, npp
wwjdwuwynpywd Ep  hwdwguwphwiht  wnunbunigniunid - ywhwuowpyh  wunmhbwuwywu
Jepwlwuqudwdp, wpunwhwuynn wwpwupubph quwihtu dpgniuwynygjwu pwpdpwgdwdp®,
huswbiu bwbL bwfunpn Lwphubipht junwywpnyejwu hwywiquwdwdwihtu gnpdnnniejniuutinh
opowuwlubpnd wpunwhwunnubipht gnigwpbipwd odwunwyniejwdp:

2011 pwlwuh hut wdhuubpht wprnwhwudwtu dwywubpp wék| Gu 17 winynuny,
wwjdwuwynpjwsd el hwdwotuwphwiht nunbunieniunud wwhwuownyh YGpwlwugudwdp b
pt  wpwwhwunnubpht  gnigwpbpqwd  odwunwynyejwdp, huy  wwpwupubpph L
dwnuwjnipintuutipnh ukipdnénwip wék| £ 4.6 tinynuny:

" Uu pwdtind  bbphuywgyws Go wpipwhwbdwt U epdmisdwt - ppwluti wéh  gniguwbhpbiipn  npwduwyht

wpywhuwyipnypyuwdp:

2 Quuyhtr dpgniiwlnyggnitip panipwgpydnid E ppwlwi hnfuwpdbipny, Gpp wpdbgpldmd F, wy hwdwuwp
wuwydwbbbpmd wumd G, np Gpyph  wppwhwinnbbpp  qupadnid Gb - pwpbbwwuy  quught dpgnibwlynieywib
wuwydwubbpmd b hwlwnwln:
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Uwujuwwnbund: <wdwhnius |hubiny huswybiu nunbunyejwu ubpphtu quipgwgnudubippt,
wjuwbiu £ 6quwdwdhg hbwnn YGpwlwuquynn hwdwoluwphwiht wwhwuownpyphu Ynwwbuwup
wpunwhwudwu onipg 13.7 imnynuwiung wé: Pwyg wbivp £ hwoyh wnub| wju hwugqwdwupp, np
2010 pwlwup hwunhuwgb] £ hGndquwdwdwiht wwph b wprnwhwudwu wép Ypb £
pwaqwihu EGYwnph wagnbignieniup, pwuh np hwoqwupydb b Uwjunpn wwpdw  wuldwu
ujwwndwdp: 2011 pwywup Ybpohtu ubpdnddwtu wulydwu wbdwyp Yudwgh wwpbuygpp
hwdbdwwn G Yywaqdp 0.4 winynu' bwwbu wwjdwuwynpywsd |hubind wnuophuynn Gywdwinp
wpwagwgnn wény: 2012 pwywuptu upqwsd dhnnwubipp Yuwhwwuybu b Yywyntbwuwu, nph
wpryntupnwd Ywujuwwnbuynd £ wpnwhwudwt dwywubph 12.2 winynu wé, huy ubpdnddwu
ujwgnudp Ythnfuwphuyh 4.8 wninynu wény:

Unynuwy 3.3.1 KLU-p Swjuuwjhtu pwnwnpphsubph ppwywu wékpp, %

2006 2007 2008 2009 2010 2011 2012
Uwwnnud 9.0 12.3 4.5 -4.0 4.0 1.3 2.6
Lbpnpnud 32.2 19.7 126 | -30.9 2.9 0.0 0.4
Upwnwhwunwd -7.3 -3.5 -13.1 -10.4 26.5 13.7 12.2
Lbpdnidnwd 3.8 13.0 7.3 -19.5 12.8 -0.4 4.8
Cunwdtup <LU 13.2 13.7 6.9 -14.1 2.1 4.6 4.2

<LU-h dwfuuwihtu Ywnnigwépnud 2012 pwlwuubpht Ywufuwwmbuynd £ uywndwu

dwutwpwdup Ypbwwnid, npp thnfjuhwwnnigynud £ gnuin wpunwhwudwu wény: Uw wwjdwuw-
ynpqwsé £ uwl 2010-201pp. uywndwt twivwbquwdwdwihu dwwpnwyh yipwywugudwdp
L wuwnbunipjwu wpnwhwubh hwnywsdh dEdwgdwdp:

Unjnwuwy 3.3.2 Swjuuwiht pwnwnphsubiph mbuwlwpwp Yohnp KLU-h Yuqdnid

2006 | 2007 | 2008 | 2009 |2010 |2011 |2012
Uwwnnid 823 |81.8 |81.8 [93.7 |94.0 |91.2 |89.3
Lbpnpnud 359 |37.8 409 |347 |33.4 |31.3 |30.0
2nwn wpwnwhwunwd, win pYnd -15.9 |-20.0 |-25.6 |-27.5 |-24.2 |-21.4 |-19.1
Upwnwhwunu® 23.4 [19.2 |15.0 [155 |20.6 |224 |231
Lbpdnidnud™ -39.3 [ -39.2 |-40.7 |-43.0 |-44.8 | -43.8 | -42.1
Jdh6. chnnud 24 |04 2.9 -0.8 |-3.2 |-1.1 -0.2
Cunwdtup <LU 100 100 100 100 100 100 100

3 Vapwnywé G4 bwl Swnwyniynitiipp:
" Ubpwndwé Gb bwl dwnuwynigmitibipp:
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3.4 Quwjhtu hnthnjuwwuubp
Suwnbuniejniund qubiph dwwpnwyp punipwgpynd £ uywnnnuywu qubiph hunbipuny
(USh) ywd <LU nbdpwwnpny: buy npwug thnthnfunieginiuubipp gnyg Gu wwihu nuwnbunt-
pIntuntd uljwwnynn quwéh Ywd quwuydwu dhnnwdubipp: USh-u gnyg £ viwihu npnwyh uww-
nnnwiwu wwpwupubiph (Ubpwnw| ubpdndywsd) qudpjninh qubiph Juwppwaghdp, huy <LU
ndywwnpp’ dhwju dbp nmunbunyegniund unbindwsé wwpwupubph b dwnwynieiniuubiph
qubiph Juppwaghdp:

dbkpohtt mwpphubph dhinnudubpp, pupwghy hpwyhtwyp b jwujuwmbunidubpp

Uwywnnnulwu qubp: dbpohu wwphubph pupwgpnd uwywnnnulwu qubpp hhduw-
Ywunw Yuwjniu Gu Gnb sgbpwquugbing 4+/-1.5 winynu tywwwlwihu dhowlwjpp: Pwgw-
nnipjntu tu Ywaqdb) 2007, 2009 L 2010 pywlywuubpp, tpp 2007 pwlwupt uwywnnnuywu
qubiph Jwlwpnwyp wwpbybpohtu Ywaqib) £ 6.6 tinynu’ wwyjdwuwynpywd wpunwphu onlybipny,
dwutwynpwwbu, twyph b gnptuh dhowqquwihu qutiph pwpépwgdwdp: 2009 pYwlwuh nw-
ptiytipohtu 12-wdujw quwép Ywqdb) £ 6.5 winynu, nphtu hpduwwunwd bwwuwnb) Gu npnp ubip-
dndynn uywnnnuywu wwpwuputiph hwdwotuwphwjhtu qubiph wép, dwpwh uyqpht npwdp
Yunpny wpdtigpyiwdp wywjdwuwynpwd ubpdnidywd wwpwupubiph qubph d2gpunndp L
wwnpihg hhduwlwu Yndniww dwnwjnyeniuutiph uwlwqubph pwpdpwgnidp: Uwwju upbup,
np 2009 pwywup 12-wdujw quwép dhusl unjbdpbip wwhwwuyb) b bwywwwwihu phpwfuh
uwhdwuubpnw b quwéh wbdwh Yupny wybugnd £ wpdwuwgpyb) nbyunbdpbpht’ wwjdw-
uwynpywsd gyninwintnbivwlywu wwypwupubtiph qutiph wnwyb| gwjunniu ubgnuwihu wény: 2010
pYwywuh wnwnpbybpoht 12-wdujw quwép Ywadb) £ 9.4%: Pwpdp quwbwiht dhowywipp hhd-
uwlwund wywjdwuwynpyb £ wnwowpyh gnpdnuutipny’ wnwybjwwbu gninununbuniejwu
ninh funpp wuldwdp, hush hGunbwupny wpdwuwgpybg gninununbuwlwu wwpwupubipp
wluwfuwnbwy pwpdp quwé: Pwpdp quwbhtu bwwuwnb) Gu bwl npn wwpbuwihu b hnwdpwhu
wwnwupubiph (gnpbu, pwpwn, twyp) dhowqquiht qubiph qqwih pwpdpwgnidp (gnpbl, w-
puwn, bwyp) b 2010 pwlwuh wwnhih 1-hg qugh U oph uwlwqutinh pwpdpwgnidp: Cun npnwd
hwwnlwuowywu £, np 9.4% wnnynu quwdh dhwyu 7.5 wnnynuwiht Yewnp wwydwuwynpyby £
wwnpbuwhu wwpwuputiph qubph wény, nphg 2 wnynuwjht Ytwnp bwywuwnt) £ hwgwdebppp, 5
nnynuwht Yewp' gyninununbuwlwu wywpbuwht wwypwupubiph qubiph wép:
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2011 pywlwuh hnyunbdptphtu bwfunpn wpdw nGlynbtdptph uwundwdp wpdwuwgpyb)
£ 0.9 winynu quwuynid, npp hhduwywunud wwjdwuwynpyws £ tink] wwpbuwihu wwypwup-
ubph (UGpwnw| ngbijhg fudhsp W Stuwfunw) qubtiph 0.6 wnynu ujwqdwdp, ny wwpbuwjhu
wuwpwupubiph qutipp 3.4 nnynu W dwnwnieintuutinh uwlywqubiph 2.5 winynu wény:

2011 pwywup wnweoht Gnwdujwynu nbinbu wwhwwuyb) Ep bwiunpn wwpyw Ybpohg
Guwynpywd pwnpdp quwdwihu $nup, vwlwiu npwuhg hbinn quwbwihu Gupnudubipp wuwnh-
dwuwpwp pnyugwt’ ywjdwuwynpjwd gninununbunipjuu §ninp yepwlwuqudwdp, nw-
ptiuyqphg YP-h npwdwywpluwihtu wwydwuubph fuunmwgdwdp bW hwplupnietinwht punwpw-
Ywuniypjwu quunn wgnbigniejwdp, woluwwmwuph 2nlywih eny] quwbdwiht wqnbgniejwdp,
huswbiu bwl npnawyh wqgnbignieintu niubp wpunwpht wofuwphhg thnfuwugynn quwbwhu
tupnidubiph niywgndp:

Uwujuwwnbunmd: Loywd qupqugnwiubpp eny Gu wwhu 2011 pqwlwuh hwdwp
wyuywib] uywudwdhg wybih gwoép quwdéd: Cun npnd 2011 L 2012 pwlwuubph hwdwp
quwép Yywhwwuh twywwwlwiht phpwfuh 4 (+/-1.5) winynu Lwwnwudwt  Enywnpth
dhowlwjpp U 12-wdujw quwép hwdwwwwmwufuwuwpwnp YYwaqdh onipg 4.6 U 4.1 tinynu:

QSwuwwuwnlytip 3.4.1 2000-2012 pywywuubph quwéh (USb) nhuwdhlywu

Uabr %

10.0

A YA\

Y A\

R .
R

Wl N/

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

-2.0

<uLU nb&Ppyunpnp: <LU nbpywwnnpp 2006-2008 pwlwuubph pupwgpnd btinkp L
Yuwjnwu b Ywuluwwnbubh' dhoht hwoyny Yuqubing 104.9 wminynu: 2009 pwlwup nunbuwlwu
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dquwdwdny wwjdwuwynpgwsd nbdywnnph dtdniginiup ybipghu tnwphutipht wpdwuwgpywsé
gnigwuhoh dhohuhg qquihnpbu gwdn Ep ' 102.6 nnnynu:

2010 pqwywupu dhwnwdp Yupny thntudby b nbdywnnpp Yuaqdbp £ 109.2 ninynd'
wwjdwuwynpywd gyninuntunbiunypjuu bW wpryniwwpbpnigjwu qubiph pwpdp nb$ywnnpub-
pny, pun npnd wpryniuwpbipnuejwu nGdywnnpp Ypnud Ep dhowqgquihu onlywubiph (wynuéph L
dnippntuh dwuny), huswbiu bwl qugh qubiph wéh wqnbgniejniup: huly gyninwnunbiuntejwu
pwndénp ntdywwnnpp hpduwywunw wywjdwuwynpwsd tp gjninununbuwlywu wwpwupubiph
nbnulwu wnwownpyh Ypbwwndwdp:

2011 pwywuh Gpypnpn Gnwdujwynd <LU RESYywnnpp Yuqdb) £ 108.7 winynu, npp
pwywywuphu pwpép £ L Ypnd £ hhduwlywund gninuntnbuwwu wpnwnpwuph pwpdp
qubph wqnbgnipe)niup:

Uwufuwwbunud: Uhusk tnnwpbybpe' wwyjdwuwynpywd hhduwwunwd gjninwinunbunt-
WU npwywu qupqugnuiubpny, Ywuluwwnmbuynd £ gpwugwsdhg wybh gwdn' 105.7 winynu,
<LU nb$ywnnp:

2012 pywywupt' hwodph wnubiny ubpphu qubph pubpghnu hwyjwdnieiniup, nbtdyw-
wninpp YYwyniuwuw' Yuqdbny gnipg 104.6 wninynu:

3.5 Shuwtuwlwu niljw

Sphuwtuwlwu oniywubipp punypwagpynwd tu dh o2wpp gnigwupputiph  hwdwfudpny:
Uwlwju, wu pwdund dbup Ynwnwuwuhpbup hpduwlwund Gpyne gnigwuhp' wnwohup
$huwuuwlwu dhounpnnigjwu funpnigyniut £ U Gpypnpnp' Shuwtuwlwu ontyuynd dlwynp-
wd wnnynuwnpnypubipp' npwtiu $huwuuwywu dhongubiph duwynpdwsd ghu:

Shuwuuwlwu dhounpnniejwu funpnijwu gnigwuhop punipwagpnud £ el Phtwtuwywu
huunhwnnunubipp (pwuybp, yupywiht ugqdwybpwnyenuubp, ubipnpnidwihu puytpnieniuutip
W wyu) hug swihny Gu ubipgpwyywsd nunbiunye)niu dbg:

Spuwtuwywu  onwywynd  duwynpywd  nnynuwnpnypubipt - wqwun  dpguygniejw
wwjdwuubpnu gnyg U wwihu, pE huspwu £ thnnh ghup' hwodh wnwé Shuwuuwlwu ontyuih
dwutwyhgutiph Ynndhg quwhwwnynn tnwppbp nhuybiph wunhéwup: et wnynuwnpnypubpp
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pwnpdn Gu npjwd nhulwjunipjwt wunhbwuh wwpwgwjnd, www wnuwnbunigjniund wnyw k
qUuwéwjhu Guondutip Yuwd uywunwiubp b hwlwnwyp:

Wuhupt, $huwtuwywu ontjuinid duwynpynid £ thnnh wnwewnpyp, wwhwuswnpyp (thn-
nh quugyws, thnnh pwquw) b npw ghup (pwulwiht nnynuwnpnyp) nunbuwlwu gnpdntutini-
pINU dwywnnubph hwdwnp: Un nbuwuyniuhg, Shutwtuwlwu Yuwinunyeniup dwypnununt-
uwlwu Yuyntunpjwt ywhwywudwt hwdwp ntuh Yuplnp bpwuwynieiniu:

dbpoht mwphubph dhinnudubipp, pupwghy hpwyphbwyp b jwujuwwnmbunudubpp

dbipoht wwphubipht tuwnbuwwu wéh pwpdp wnbdwbpny wwjdwuwynpywsd thnnh
quugqywdp 2wpniwwywu wbdk| E. 2006 L 2007 pwywuubiphu wdbpp Yuqub) Gu hwdwww-
wmwufuwuwpwnp 32.9 wninynu U 42.9 nnynu: Uwywju, 2008 pwlwuh ytpohu Gnwdujwyned,
nuwnbunipjwt wbh wbdwybph nwunwndwu W 2009 pwlwuht wnwohtu YLuhu wpdw-
uwgpywsd 14.1 nmnynu inunbuwlywu wulydwtu ywpwgwind, ujuwnbh Gnuwy twb thnnh ulwun-
dwdp wwhwuownyh ujwgnup, bl 2009p-h wmwpdw tpypnpn YGuht wju ulubg Yupnwy
ytpwywuquyb): Upryntupnd thnnp quugwédh wép 2008 L 2009 pqwlwuubphu Ywqub| &
hwdwwwunwufuwuwpwp 2.3 W 15.1 winynu: 2010 pwlywuptu thnnh quugywsdh wép Ywqdb) §
11.8 wnynu: Upnbu, 2011 pywlwuh ubiwywnbdptiphu thnnh quugywdéu wédb| £ 26 wninynuny
Uwfunpn nmwpyw unyt dwdwuwwhwwnywsdh uywndwdp:

2006 U 2007 pywywuubphu hnnh pwqwu bu wéb] tp b Yuqib]' hwdwwywunwufuw-
Uwpwp 41.1 U 50.9 nnynu: 2008 U 2009 pYwlywulbph nwpblwu wpryntuputipny thnnh pw-
quijh wép Yuqdb| Ep hwdwwwwnwufuwuwpwp 5.3 W 13.8 nnynu: 2008 pwywupt thnnh pw-
qujh hwdtdwwnwpwn gnuw wéh mbdwyp ywjdwuwynpgwsd Ep thnnh tywndwdp ywhwuowp-
Yh ujwqdwdp, huy 2009 pYwywuhtu wpdwuwgnpywsd 13.8 tinynu wép wmwnpyw Gpypnpn Yhuhg
nuwnbunipjwt wunmhbwuwlywu wofunidwgdwu wprynwup tp: 2010 pwlwuptu thnnh pwquit
ujwgqt £ 0.8 tinynuny wwjdwuwynpywd hhduwlwunid quwédh quuydwt tywwnwyny << YP-h
Yynndhg npwdwywpywjhtt ywydwuubph fuunwgdwdp: Upntu, 2011 pwywup ubwywnbdpbphu
thnnh pwquwu wab| £ 30.2 nnynuny bwfunpn nwpyw unyu dwdwuwlwhwnywdh tjwwndwdp:

dbipohtu 5 wmwphubph pupwgpnid wnbwnpwihtu pwuytiph Ynndhg nbghnbuwnmutiphu W ny
ntighnbuwmubpptu wpwdwnpjwsé Jupytiph Yohnp <LU-h dbe qquih wybjwgtb) £ <wwnywuyw-
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Ywu E, np unyupuly dquwdwdh dwdwuwly updwd gnigwuhoh ujwgnid sh wpdwuwagnpyby, husnid
Ywplnp nGpwywunwpneinu £ niubgh] wnwywpnigjwu hwwéquwdwdwihu dhongwnnid-
ubiph 2npowtwyutipnd hwdwlwpgwuwnbind dnuwnpynyeniuutiph, huswbiu bwl wpunwhwudwu
U ubipdnddwu thnfuwphudwu ninnyuwényentu ntubignn U unipjybinubipht junwywpniejwu
Ynndhg npwdwnpywé Phuwtuwlwu odwunwyniejniup:

Unlwnpwiht pwulbiph Ynndhg ntighnbunubphu W ny ntighnbuwmubppu wpwé Jwnybipp
2010 pwywuph nklywbtdptph ybpoh npnigjwdp bwiunpn mwpyw hwdbdwun wybjwgb) Gu 214.6
dipn npwdny Yud 29.2%-ny" b <UU-h db9 Ywaqdb) 27.1 wninynu, husp 3.7 wninynuwjhu Ytwny
pwpép £ bwjunpn wwpjw  hwdwwwunwufuwtu  gnigwuhohg:  Upntu 2011 pwlwup
ubiywbdpbpht uwfunpn wpjw unyu dwdwuwlywhwunywsh uywuwndwdp Jwnlbpp wybjwgb
Gu 322.3 djpn npwdny (37.6%-ny):

Lobtiup bwl, np 2006 pwlywuhg qquih ninpunwht thnthnfuneyniuutip tu wpdwuwgnybi
wnluwpwjptu pwuybiph Ynndhg ntighntuwmubphu wpwdwnpjwsd Juplbph Yohnubpnwd: 2010
rUwlwuh Ytipgh npnipjwdp wpryniiwptipnygjw ninpuht wpdws Juipytiph Yahnt punhwnip
qupytiph dbe Ywaqdb) £ 23.01 winynu b 2006 pwlwuh hwdbdwwn wéb] £ 5.8 winynuwhu
ytiwny, uywnnnuywu Jwnpytiph Yo2hnp 2006 pwlywup ufwwndwdp ujwqgb) £ 11.5 ninynuwhu
yGwnnd Ywqubing' 18.5 wnynu, shuwpwpnypwu nnpnpu wpdwd Jwpybpph Yohnp 2006
pwlwup uywwndwdp wéb £ 3.4 winynuny’ Ywqdbiny 8.44 winynu (Jjnwu ninpunubpnid qquih
thnthnfuniejniuutip s6U wpdwuwagnyt):

Unbwpwjptu pwuybph Ynndhg nbghnbuwnutiphg L ny ntighntuwmubphg ubpgpwyywd
wywunubpp 2009 pwlywuh nbGlyunbdptph ybpoh npniypjwdp wiunpn twpdw hwdbdwun
wybjwgt Gu 191.1 djpn npwdny b <LU-h dbe Yuqdb| 20.9 nnynu: <wnlywuowlwu E uwl, np
dquwdwdh wwjdwuubpnd $puwtvwlwu onlywubph tywundwdp Junwhnygyuu wuynd® p
nbdu pwulbphg wywunubph thwununmh b Pptwtvwlwu ontywubph wulwjniunienitu sh
uywuwngbip Loqwop wwjdwuwynpyby b 6quwdwdph dwdwuwy Ywnwwpniypjwu b ytunpn-
Uwywu pwuyh dhol pwnwpwlywunieniuutiph wpryniwwybinn Ynnpnhuwgdwdp, huswybiu wbl
Uwfunpn wwphubiphg Gynn phptwtuvwlywu hwdwlwpgh pwpép Yuuwhunwugdwdp: 2010

® Pungplydws skt Ynupwldws gpnlynubipp: dwplbiph Jbe bbpwndws bt twl bwlpnphtiquypl, |hghtiquypt
gnpéwntnysnitibpp U nbwyn hwdwdwybiwagnpbnp:
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RYwlwuh Ytipoh npnipjwdp wnliipwiht pwulytph Ynndhg utipgpuyqwsd wdwunubipp Uwfunpn
wwpw hwdbdwwn wybjwgt| Gu 45.3 djpn npwdnyd Ywd 6.9 wninynuny b <LU-h dbo Yuqub
20.1 winynu: Lokup, np 2010 pYwywuh pupwgpnd uywwybi b nnwpwjuwgdwu dwlwpnwyh
ujwqnud ubpgpwyywsé wjwunubph 69 winynuu Bu Ywqdl] wpwnwpdnypeny wywunubpp' tw-
funpn lwpyw 73.4 ninynup thnfuwpbu: Ladwoép wwjdwuwynpyby £ YP-h b Ywnwywnniejwu
Ynndhg wwwnnwpwjuwgdwu dhongunnwiubph phpwywuwgdwdp: Upnbu 2011 pwlwup
ubiywbdptppt  wpunpn wwpdw  unyu  dwdwuwwhwwndwsdh  tywundwdp  wywunubpp
wybjwgb tu 226.1 dipn npwdny (34.7%-ny), huly nnwpwjuwgdwtu dwwpnwyp wfunpn
wmwpyw unyu dwdwuwwhwwnyjwsdh ujwundwdp ujwqb) £ 1.4 winynuwjpt Ynny Yuqdbing
69.6 ninynu:

Unjnwuwy 3.5.1 Pwuywihtt wynhyubp/<LU 2008 pqwlwuhg 2011 pyulwuh ubwywnbdptp
wdhup (djpn npwdny)

(4N npw) 2011

2008 2009 2010 |wn 01.01.{wn 01.02.{wn 01.03.] wn |wn 01.05.{wn 01.06.|wn 01.07.|lwn 01.08.|wn 01.09.
01.04.

SLU wlidui | 35608 3 | 31417 | 35015

Uwlywu

dwnybip 6345 | 7352 | 949.8 | 960.8 | 996.2 | 1039.3 | 1gg7.4| 1110.6 | 1123.3 | 1123.6 | 1145.7 | 1179.2

dwnltiph

Yohnp <LU- 17.8 23.4 27.1

nd %'®

Ujwunutp 465.9 657 | 7023 | 6977 | 7189 | 7549 | 7467 | 757.4 | 785.7 | 802.8 | 863.1 877

Ujwunublh

Yohnp <LU- | 131 20.9 20.1

nd %

Unlunpwiht pwuybipp' dhusk d6Yy wwph dwdybnng npwdny wnpwdwnpwsé Jupybph L
ubpgpwyywsd wywunubph wninynuwnpnyputipp 2006-2008 pYwywuutppu dhohunwd wytih
gwdp bu btnb| (hwdwwwuwnwuuwuwpwp 17.3 b 6.21 winynu) pwu 2009, 2010 pYwywuubphu
(hwdwwwwwufjuwuwpwnp 18.98 L 8.8 wnynu): Upntu 2011 pJwlwuh ubwwnbdptphu
wnluwpwjpt pwuytipph npwdnd npwdwnpjwsd Jwpybiph ninynuwnpnypubpp Ywqdb Gu 17.70
ninynu' 2010 pwlwuh ubwwbdptph 18.78 wninynup hwibdwwn: Lnyu dwdwuwwhwunywdnid

nigwpptbinh hwdwnpthnyeiniup wwwhnybyne ipbuwblyne wnlbipp wtyp £ nhypaplty pwnblw -
18 Bnigwtipptiiph hwdwnpbhniaynid hnyt, Guwllynitihg G tuyp £ oy Ghwi <LU
uby:
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wnlwnpwiht  pwuytph npwdnd ubpgpuwyywd wywunubph  wnnynuwnpnypubpp wéb| Gu:
Wuwbiu, Geb 2010 pwywup ubwywnbdpubppt wjwunubph wnynuwnpnypp Ywqdt) £ 8.94
wnnynu, www 2011 ubiywnbdptphtu wju wék £ 0.07 winynuwjhu Yewnnyg (9.01 wninynu):

Unnwuwly  3.5.2 Shuwtuwlywt  nijuh 2008-2011pp  wnwudht  wdhuubph Jdhoht
wnnYnuwnpnypubpp

2008 2009 2010 20Mm

0,
& Vi Xl Vil Xl Vil Xl | Il 1] v \ \ Vil ViI IX

Jdwpltp'” | 16.8 | 16.5 | 18.54 | 18.79 | 18.32 | 18.9 [18.25(18.66|18.29 | 17.01 |17.62 | 17.24 | 17.24 | 17.39 | 17.7

Uwun- |[6.23 | 7.71 | 9.1 810 | 953 | 876 |8.74(9.23| 9.05 | 9.37 [ 9.22 | 934 | 8.95 | 9.28 | 9.01
ubip

bwufjuwwnbund: <wogh wnubiind wpwnwphtu b ubippht guwéwihu dhowywjph npnawyh
Ywniuwgdwu  dhunnwdubpp b hGnwgqw dGY wwpw  dwdwiuwwhwndwdnd  quwbwihu
dupnudubiph qqwih denddwu wyuywhpubipp, huswytu bwl YP-h Ynndhg wwwnnupwjuwgdwu
ninnijwdp  dtnbwyywsd |wjuwdwyw) dhongwnnudubiph  wpryntupnid npwdh  ywndwdp
wwhwuownyp dtdwgnudp 2011 pwlywup hwdwp thnnp pwquih b quugywéh wébpp Ywufuw-
wbuyb| £ hwdwwwwnwufuwuwpwp 16.2 L 15.1 ninynu: 2011 pwlwuh Shuwtuuwlwu dhounp-
nnuejwl dwlwpnuyp punipwagnnn gnigwuhautinhg' thnnh pwqdwnlyhsp Unyuwtiu Ywsh' 2ning
0.2 wminynuwyhtu Ytiwnny:
3.6 Yawpwjhu hwaybklzhn
Cwjwuinwuh wpunwpht wnunbuwlywu gnpéniubiniejwt wpryniupnd inbinh Gu niubunwd
nunbuwlwu hnupbip nbwh hwupwwbwnyeniu b hwwnwy ninnnugjwdp: Wn hnupbpp
wpunwgnynid Gu Gpyph yéwpwihu hwayblonnid: Yéwpwihtu hwoytyohnp pwnlugwsd £ tpynt
hhduwlwu pwdhuubiphg.
e pupwghy hwahy (gnyg bt wwihu ng nighnbuwnutiph htiin hpwlwuwgynn hpwlwu
gnpdwnpubipp’ ubpdndnud, wpwnwhwunud, wnpwuudbipmubip bW gnpdnuwjhu Glwdnunubp)

" Cwpduplws £ 16 oppg dhtisle by pwph dwdllipny, dpuyt npwdng ppwdwnpdws Jupltiph b bbpgpuddus
wywbnbbph hwdwp (wnwbg dhopwiluypt pniyuyp):
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e  LJwwhwnwih b Shuwtuwlwu hwohy (gnyg £ nmwihu ng nighnbunubiph hbwn
dhuwtuwlwu punyph gnpdwnppubipp (Ywwhwwih ubiphnupt Nt wpwnwhnupp))

Suwmbuniejwt wpwwpht Jwjnwinyejwtu wbuwuyniuhg Ywplnp gnigwuhs £ pupwghy
hwoyh ntbhghinp <LU-p Bywwndwdp: Uhwdwdwuwy wbiwp £ Uk, np wpwnwphu wofuwphp
htivn hwpwpbipniginiutpnd <wjwuwnwup hwdwpynd £ thnpp b pwg wnunbunyeiniu niuignn
Gpyhn, husp bpwuwynid k£, np inunbuwlwu hnupbiph 2wpdp nbwh Gpyhp L Gpyphg nnpu huw-
pwynphtuu wquunwywuwgyws E: FHpw hbn dalyuntin thnpp pwg inunbuniginiuubiphu hwnlywu-
owhwu £ pwpdp qqujunieintup hwdwfuwphwiht wnuwnbunyejwu qupgugnuiutiphg (Uhowg-
gwjht pnpuwubipnud quwuynn wwpwupubiph qubip, gnpdpuybip Gpypubph unbuwywu quip-
gugntd, hwdwofuwphwjhtu nuwnbuniejwu qupgwugdwu dhunntd W wyju):

dbipghts qpwpptliph dpypnidubipp, pupwghly ppwdhbwlyp b yubfuupbunidubpp

Uhusdqguwdwdwihtu wwwphutipht ppwlwiwgywd nunbuwlwu b wpdnipwhtu pwnw-
pwlwunipniuuiph wprynwupnd pupwghy hwodh hhduwlwu gnigwupputiph dwuny &bnppb-
pnwittpp wpunwhwjnygbight pupwghy hwoyh wwlwunipnh qqwih Ypbdwwndwdp: Uwlw)u,
uluwd 2008 pwlywuh 4-pn tinwdujwyhg, nunbunyeniup Yptig hwdwouwphwihtu $huwtuw-
Ywu 6Gquwdwdh wupwpbuwywuwn npubnpndubpp’ Ypdwndbgh <wjwuwnwu  ubiphnunn
wnpwuudbpnubpp b gnpdnuwjpt Glwdnwnubpp, huswbu bwl hwjwumwujwu wwpwupubiph
uywwndwdp wpunwpht wwhwugwnyp: 2009 pywywuhu dquwdwdh funpwgdwup gnigwhbn
<< wpwnwpht wwpwupwopowuwnnieintup bwfunpn twpjw hwdwwwnwufuwt dwdwuwlw-
hwwnjwsdh hwdbdwwn Ypbwwndtg 26.5 nnynuny' wpunwhwunwp ujwgbg 32.7, huy ubipdni-
dnuip' 25.0 winynuny: Lbpdnwddwu udwgnidp, npp wbinp £ niubigh] wnweohtu wuqwd ybpohu 8
wmwpphubipp  pupwgpnd (2002 pqwlwuhg uluwsd), hhduwlywund wwjdwuwynpjwd tp
puwysnipjwu wnuophuynn Gywdnunubpp ujwqdwdp, b dwuwdp' 2009 pqwywup dwpunhu
wnbinh niubgwd thnfuwndtph Yupniy wpdtigpydwdp: Upryniupnd 2009 pwlwupu pupwghy
hwoUp wwYwunipnp funpwgwy' yugubing <LU-h 15.8 wminynup:

2010 pywlywuhg, ywjdwuwynpws hwdwotuwphwiht, huswybu twb << nunbiunyejwu
ybpwlwuqudwdp, wpunwpht wnwnph gnigwuppubipp pwpbwyybp Gu W npulinptp Gu wéh
dhunnwiutip: Uuwbu, 2010 pwlwuhu wnbinp § nibgh] wpunwhwudwu b ubpdnddwu nnjupw-
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Jhu dwywjubph wé. wpwnwhwunwdu wéb| £ 57 wnynuny' Ywuqubing 1175.4 dju nnwp, huy
utipdndnudp Yuqdb £ 3208.0 Jju nnwin'® wébking 13.4 winynuny: Lbpdnddwu wép hhduwyw-
unud wwjdwuwynpgwsd tp puwysnigjwtu inuopphuynn Gwdnunubiph wén U wnuwnbuniypjwu
ybpwlwugqdwdp: Upwnwhwudwu gnigwuhoh pwpbjwydwtu Jpw npulwt  wgnbgnieniu |
niubigh] twl << Ywnwdwpniygjwu Ynndhg Jupynn’ wpwnwhwunnubpht $huwuulwu W ng
dhuwtuwywu odwunwyniejwu pwnwpwlwunieiniup: Unnwwy 3.6.1-nwd ubpyuwjwgywsd Gu
wpwwpht hwwnjwdh hphduwlwu gnigwuhpubph dhnnwubpp U uwwunwubpp (nb'u uwl
Yéwwwwnybip 3.6.1-p):

2011 pywlwuh hniujwp-ubwywnbdptpht << wpunwpht  wwypwupwpowlwnnientup
uwhunpn nwpyw hwdwwywwnwufuwt dwdwuwwhwnwsdh hwdbdwwn wbdb| £ 16.6 wninynuny,
pun npnud’ wpunwhwunwu wéb) £ 33.5 mnynuny' Yuqdbing 969.7 dju nnpwn, huy ubpdnidnudu
wbb| £ 12.0 winynuny’ Ywqdbng 2979.5" dju nnjwp: Swpdw hut wdhuubpht wpunwhwudwu
33.5 mnynu wéh wdbuwpwpénp' 12.4 innynuwjhu Yewnp ywjdwuwdnpywsd b «Cwupwhnuwpwjhu
wnwuwnpwup» wwpwupwfudph wpunwhwudwt wybugdwdp, npp Jwqdb] £ 40.3 wnynu:
Upwnwhwudwu wéh 5.9 nnynuwjht Yonp ywjdwuwynpybi § «Gwulwnpdtip b jhuwpwulwp-
dbp pwpbp, pwulwnpdtp dGwnwnubp W npwughg hpbp», 5.3 wnynuwihu Yewnp' «Ny pwulwn-
dbp dGwnwnubip W npwuhg hptp» U 3.6 winynuwjhu Yewnp' «Mwnpwunh utunh wpunwnpwup»
wwpwupwludpbph dwywubph wény, npnup Ywqdb] Bu hwdwwywwnwufuwuwpwp' 44.9, 16.1 U
31.4 minYynu:

Cupwghy wwpyw hnwjwp-ubwwnbidpbpht punhwunyp ubpdnddwu 12.0 nnynu wéh
wdbuwpwpap' 3.9, 2.1 b 2.0 winynuwjhu Yenbpp wwjdwuwynpjwsd bu «Lwupwhnpwjhu
wpunwnpwup», «dbpgbntjw, onwiht U opwihu wpwuuwnpunp dhongubip» W «[Gwulwpdbp UL
Yhuwpwulwndtip pwpbp, pwulwpdtp denwnubp U npwughg hptip»  wwpwupwfudpbph
ubpdnddwu wybjugdwdp, npnup Juqdb] Gu hwdwwywwnwufuwuwpwp' 22.4, 24.0 L 46.0
wmnynu:

2011 pwlywuph hniujwp-ubiynbdptppht - wwpwupubph gény wpunwphtu  wnbwnph
pwgwuwlwu duwgnpnp (wpwnwhwunudp b ubipdnénudp hwodwpyws HOP qubipny) Ywaqltby §

18 L& YBwpuypli hwpdblpnp pnywgipny ( $0R)

9 L& dwpuwghty huyypwpwpwagntpny (CIF)
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2009.8 dju UUL nnup’ vwfunpn mwpw hwdbdwwn ujwgbing 76.1 Jdju UWUL nnwpny Ywd
3.9 minynuny:

2011 pwywuh hniujwp-ubwywnbidpbippt << wpunwpht wnlinpwopowuwnnypjwu 26.6
wnynup pwdhu k puyb UMK U 33.6 wninynup' GU Gpypubippu, 2010 pdwlywup hwdwwwwnwu-
fuwt dwdwuwlwhwwnwdh pupwgpnd tpwd Gpypubiph mbuwlwpwp Yohnubpp Ywqdb) Gu
27.8 U 31.9 wnnynu: GU Gpypubiph wwypwupwopowuwnnigjuu wép 2011 pwywup hniudwp-
ubiywbidpbpht bwjunpn wwpdw unyu wdhuubiph hwdbdwwn Ywqub| £ 22.8 wnnynu, huy UNL
Gpypubiph' 11.5 winynu: << fjungnp wnbwpwihu gnpdpuytip Gpypubph 2powuwynud pungnyyby
U YEpdwuhwu (wnlnpwopowtwnnigjwu 7.7%-p), 2puwuwnwup (7.3%), bpwup (6.1%), Pnu-
nwnphwu (5.1%), UUL-U (4.6%), (Gnipphwu (4.3%), hnwhwu (3.4%), Lhnbpwunutipp (2.8%),
Pbighwu (2.6%), huswbiu uwl UMK Gpypubphg’ Mnwwunwup (19.9%) W NWypwhuwu (4.4%):

Cwjwunwljwu wwpwupubph tywwndwdp ubpluwjwgubind hpduwywu wywhwuowpyp,
2011 pwywuh hniujwp-ubwywnbdptp wdhuubippu << wpnwhwudwtu 33.5 winynu wéh 30.3
wnnynuwiht Yewnp wwwhndby Bu hbnlyw) 7 Gpypubpp. Mnwwuwnwup' 8.1, bpwup' 3.1,
huwwuhwt' 6.8, Lhnbpwunubpp' 2.6, Ywuwnwu' 4.0, Pnynuphwt' 2.4 L YEpdwupwt’ 3.3
wnnynuwjhu Ytwnbpny:

®nfuwpdtp: Lwunpn nmwphubphtu duwynpwséd UUL nnuph tywwndwdp << npwdp
thnfuwpdbiph wpdunpdwu dhnnwdutipp 2009 pywywup nwptuygphg nwnwpb) tu: Uwutuwyn-
pwwbu' bpt 2008 pYwywuh nbyunbdptp wdupu UUL nnuph tundwdp << npwdh dhohu
thnfuwndbtipp Ywqdb] tp 307.8 npwd, www 2009 pwywup nbynbdptpht wjiu Ywqdb) &
380.47 npwd' nwpydw pupwgpnud dhohtu hwoyny wndbgpyyting 19.1 wminynuny: Cuwn Enipjw
thnfjuwpdbiph tdwu Jwppwghdp wwjdwuwynpywsd Lt bink hwdwotuwphwhu Gquwdwdh
htiinlwupny wpwwnpdnyph ubiphnuph Yunpny Ypbéwwnmdwdp, nph wpryniupnd wnbnh £ niubigh
hwywuwpwyohn thnfjuwnpdtiph uppwaghdp wwjdwuwynpnn dJwypninunbuwlwu hhduwpwnp-
ubiphg Jbyp" $puwtuwlwu ubphnuph Juwppwagdh thnihnfuniyeiniu W thntuwpdtipp 62gpnyty k:
2009 pywywupu wwpyw dhohtu thnfuwpdbpp Ywqub| £ 363.28 npwd 1 UUL nnjwph nhdwg
(2008-hu" 305.97). uwfunpn wwpjw dhohup ujwuwndwdp gpwugdb) b npwdp wujuwuwlywu
wpdbph 15.8 winynu wpdtiqpynud’® 2008 pYwlwup hwdwwwwnwufuwu gnigwuhoh qgquih
wpdunpdwu nhdwg (11.8 wnnynu): 2010 pwlwuh pupwgpnid npwd/UUL nnwp thnfuwpdbpp
gpbpet bnbp £ Yun' npulbnpbin ubignuwiht wpdbgpydwu b wpdunpdwtu Jwppwadtin:

72



Swpyw dhohu thnfuwpdbipp Ywaqdb) £ 373.66 npwd 1 UUL nnjwnph nhdwg b bwiunpn tnnwpyjw
dhohup ujwwdwdp gpwugyb) b npwdh wujwuwlwu wpdbph 2.8 winynu wpdtgpynud® 2009
pYwlwup hwdwwwwnwuluwu gnigwuhoh qqwih’ 15.8 winynu wpdtigpydwu nhdwg:

2011 pYwywup pupwgpnd UU'L nnwph uywundwdp << npwdh thnfuwpdtipp npubnpb £
wndunpdwu Jwppwghd: Wuwbu, 2011 pwywuph hniujwp-ubynbidptp wdhuubph Jdhohu
thnjuwpdtpp Ywqubp £ 369.7 npwd 1 UUL nnwpph nhdwg Uwfunpn wwpw  unyu
dwidwuwlwhwwnywdh hwdtdwwn wpdunpybiny 2.2 tinynuny:

<< wqqwjht wnpdnyep ns dhwju nnwph, wj wpunwpht wnbnph  nbuwuyniuhg
wnwyb| Ywplunp dp pwuh wpdnypubiphg pwnugwsd «qudpjninh» tjwwndwdp (wujwlwlywu
wpryniuwybwn hnfuwpdbp®) pupwghy wwpdw huu wdhuubphtu bwiunpn wpjw hwdwww-
wnwufuwt dwdwuwlwhwunydwsh hwdtdwwn wpdbgpyyti £ 2.2 winynuny, husp tpwuwynd k, np
ytipnugywy «quidpyninnud» pungpywsé hhduwywu gnpdpultip-tpypubph wpdnypubpp npwdh
Uywundwdp punhwunyp wndwdp wybih 2w Gu wpdunpdbi: b nwppbpnyentt wujwuwlwu
wpryntuwybin  thnfuwpdtiph Jwppwgsh ppwlwt wpryniuwybin  thnfuwpdbpp wwpyw puu
wdhuttiph pupwgpnd wpdunpdty £ 0.05 winynuny?, hugp gpbipl sh wqnh Gpyph pupwghy
hwayh htivnwgw qupgqugdwu Yypw:

Uwufuwwnbund: 2011 pwlywuptu dhusk wwpbybpe wyubwynd £, np <wjwuwnwtuh
nuwnbunypjwt  wpunwpht  hwwndwdnd nbinh niubgnn npwywu qupqwgnwiubpp  Yownpni-
uwyybu, pusp hhduwywund wwpdwuwynpws Yihuh <wywuwnwuph hhduwlwu gnpdpulybin
Gpypubpnud npinynn nunbuwywu YGpwlywugudwdp b Ywnwywpniyjwu Ynndhg nuwnbunt-
PJjwu wpwwhwubh hwwndwsdhu gniguwpbpwd odwunwynyejudp: Wuwbu' 2011 pwlwupu
dhusl tnwpbiybipe Ywuluwwnbuynd £ hwunmwgh qupqugndutiphg dh thnpp gwdp' wnujwqu
28 wninYynu nnjwpwjht wpnwhwjnniejwdp wpnwhwudwu wé:

20 Uprymbwbip thnfuwndbipp gnyg & yuihu wqquyht windnyph thnpuwndbiph Upghtiwgyws swpdptewgp ns el Jbl,
wyy dp pwbh, hwapwwbpnyeywt hwdwn wdbih Yuplunn wpdnyptbinhg pwunbugws “qudpninh” tupdwdp: Cun
npnwd,  hwpdwplubipnid quidpininp uwqunn windnyptbpp bwh pbpdnid GU nnpwipughti: wpgpwhwypniewb, nphg
htyn Gognindnid b UUL nmpuwin/<< npwd - thnpuwipdtipny, wyupbipt'  hwpdwplyynid £ npwdp Ypnu Ynipup'
Jnipwpwilisinip puipwnpwidp 1 dhwynph npdwg (npwidh wianinuwlbp qlwbpnid):

2 Qwpdwplpmd oquywgnpdyly bt << Yhtuppnbwlwl pwbhp wwoipntwlwl Yuiph 2011e. ubuipbdptph 5-h
npnijwdp ydjuitipp:
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2012 pwlywuhu wluwpynwd £, np hwdwotuwphwht nunbuwlwu wéh thnpp hus
nwunwndwu, uwywiu dnw Ynndhg Yunwlwpnyejuu' wnunbunygjwt wpunwhwubih hwndw-
onwd ubipnpnudubiph fupwiunwdwt pwnwpwlwunigjwup hwdwhnius, wpnwhwudwt pwpén
wép Yywhwwugh, ptl wéh wbdwyp uwfunpn nwpw hwdbdwn Ynwunwnp' Yuqdbing 13.5
wnnynu (nnjwpwiht wpunwhwjnniejwdp):

Lbipdnwddwu wép 2011 pwywup hwdwp wyuywynw £ thwunwgh qupgugnudubiphu
hwdwwwwwufuwt' onipg 10.0 winynu: 2012 pwlwup wwpwupubph nwpwiht wpnwhw-
wnejwdp ubpdnddwu nmwpblwu wép Ynwunwnh b YYwgdh 5.2 ninynu’ Yuwywd wpunbpy-
nhg uinwgynn dwutuwynp npwuudbipnutiph wbh wnbdwbph wyuywynn nwunwndwu htw:

Wu wwjdwuubinud pupwghy hwoyh wwlwunipnp <LU-p tywwndwdp 2011 pwlwupu
YYywqgdp 11.1 winynu (wnwug wwonnuwywu npwuudbpnubpp' 12.5 nnynu), huy 2012 pYw-
Ywuht wju bu Yudwgh dhusk <LU-h 9.8 ninynup (wnwug wwrnnuwwu wnpwuudbpunubpp’
10.2 ninynu), wpdwuwgptiin Ywnwywpnigjwu Ynndhg npnbigpwd wpunwpht hwoytyongwdni-
WU wwwhnydwu pwnwpwlwunypjwu Ghown ninnnientun:

Unjnwuwy 3.6.1. Y6wpwjhu hwytlrhn (CLU-h ujwwndwdp %)

2007 | 2008 | 2009 | 2010 | 2011 2012

Cupwghl hwohy/<LU 64 | -11.8 | 158 | 147 | 111 | -9.8

Cupwghly hwohy (wnwtg wwanntwluiu | 2 | o5 | 468 | 456 | -125 | -10.2

wnpwuudpbipinubiph)/<LU

Un pynud’ Glwdnunubip ninnuiyh

utipnpnwiutiphg/<LU 36 | 24 | 38 | 39 | 39 | 39
Nuinnwyh ubpppnudubip/<LU 76 | 79 84 | 60 | 59 | 57
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SSwwwwnlybp 3.6.1 Lupwghy hwryh wuwywunipn/<LU, 2000-2012peE.

0 Ll Ll Ll Ll Ll Ll Ll T T T T
2000 2001 2002 2003 2007 2008 2009 2010 2011 2012

. =7 AN
15 j f AN V/-’//'_

-20 -

—— Cupwghly hwohy/ZLU
—8— Cupwghly hwohy (wpwig yuwonntwlwh mputudptpnutph)/200

3.7 MEnwywu hwnjwd

2006-2008 pywywuubtpht wbwnwlwu pniwth GYwdnunubpp <LU-h UYwwndwdp Yuqgub
Gu dhohunw 20.4 winynup' npulbnpbing wpniuwywlwu wéh dhunnwdubp: 2009 pYwlwupu
whwmwlwu pnth Gwdnunubpp Ywqdb Gu <LU-h 22 nnynup, wywhwwuybiny uwfunpn
nwpyw unyu dwywpnwyh ypw, huy hwpluwihu Glwdnunubpp® ubpwnjw] wwpuwnhp unghw-
(wywu wwwhnynipjwu Jéwnpubpp, Ywqdbp Gu <GU-h 19.9 winynup’ twfunpn twpdw unyu
dwlwlwlwhwunywédh 20.3 ninynuph nhdwg:

2010 pwywupt whwwlwu pnth punhwunp Gywdnwunubpp Ywaqdb Gu <LU-h 22.3
wnnynup, wiunpn nwpjw tyuwwndwdp pwpbwyyting 0.3 winynuwjhu Yewnnd, huy hwplywihu
Gywdnunubpp' Ubpwnw| Wwpunwnhp unghwwlwu wwwhnyniejwu Jéwnpubpp, Ywqdb) Gu
<ULU-h 20 winynup, bwfunpn nwpjw hwdtdwwn pwpbjwyyting 0.1 vinynuwjhtu Ytwnny: Lw-
funpn lwpjw tyuwndwdp wEnwywu pjngbh Glwdnunubph wujwuwlywu wép Yuaqdb £ 131
winynu, huYy hwplwjpu Glwdnunubphup' ubpwnjw] unghwjwwu wwywhnyniejwu Yewpubpp'
11.9 wminynu:

L whwmwlwu pjnbh dwiuubin/<LWU gnigwuhop 2010 pwlwuh wpryniupubpny bwfunpn
nwpyw ujundwdp npubinpb) £ uquqdwt dhnnd' 2.3 mnynuwjhtu Yewp swihnd U Yuqdb) 27.3
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wnnynu: << whwnwlwu pngbth nEdhghinp 2010 pywywupu Ywaqdb) £ <UU-h 5 wnynup,
Uwfunpn nmwpyw 7.6 wmnynuph nhdwg:

2011 pwlywuh hniuwp-ubwwnbdptipht bwjunpn wwpjw unyu dwdwuwlwhwwnywdh
tywwndwdp wbwnwlwu pngbh  GYwdnunubph goén wpdwuwgnytp £ 10.7 wnynu, huy
hwplwjht  GYwdnunutph  dwuny (Ubpwnw] wwpuwnhp  unghwwlwu  wwwhnyniejwu
Jéwpubipp)' 10 ninynu wab:

<L whwnwlwu pngbh dwiuubpp 2011 pdwlywup  hnwdwp-ubwywnbdpbpht bwfunpn
wmwpyw unyu dwdwuwlwhwwnywsdh tjwwndwdp wéb] Gu 3.5 wnynuny, nphg pupwghy
dwfuubph gény wpdwuwgnyb| £t 6.5 wnnynu wé, huy Ywwhww| dwiuubph gdény 10 winynu
ujwgnud:

2010 L 2011 pqwywuubppt wbwwlwu hwnwdh pwnwpwlwuniejwu hhduwywu
ninnnipyniup tinkp b dunwWd £ wprynitwydbn wwpuph unwwpdwtu b wbnwlwu pnieth
wwlywunipnh wunpbwltwlwu Ypbwndwtu wwwhnynwdp: 2009 pwlwuhu hpwlywuwgywsd
huwpwynphuu punqwyunn hwplwpnwbunwiht pwnwpwlwuniypjwt nhdwg hGnwgqw nwpp-
ubphu ppwywuwgynid £ quuynn hwplwpnigbitnwiht punwpwywunie)niu:

Yéwwywwnlbip 3.7.1. Cwplupngbnwihu wqnwyp? 2008-2012 pwlywuubphu

N GYwdnunubph wgnwy B Swiuubph waqnwly ==hwplupnwbunwhtu wgnwy

Uwujluwwnbund: Uwypnununbuwwu  pwnwpwlwuniegjwtu  hwdwwnbpunnd  hwplwpnigb-
wmwjht, hGnbwpwp L dwypnununbuwywu Yuniunpjwtu wwywhndwu  nbuwuyniuhg <<

2 Cwpljwpnbypuyghti pwnupwlwbnysywt wqnbgnipynibit wdpnnowlwt wwhwtiownyp Ynw qluwhwipbyne hwdwp
ogipugnnéyt) £ hwplwpynwbywghte wanwlp gniguiihzp, npp pniwbp Bhwdnuptiiph wqnuwih b Swhiubph wqnwlh
hwupwgnidwnt E:
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Ywnwywpnyentup npnbigptip £ «Gph nwqdwywpnientu», npp Gupwnpnud £ pjnwbh wwyw-
unipnh dwwpnwyh uwhniu hotignid:

2012 pwlwup hwplwpnwbnwht pwnwpwlywuniygjwu Ywufuwnmbunwdutpp hhdujwo
Gu hbwnlyw| uygpniupubiph Yypw' <LU-h Bwwdwdp hwpywhu GYwdnunubph pwpbjwynud
wwwhnytny 20.7 wnnynu dwwpnwy (Ubpwnw] ywpuwnphp unghwjwlwu wwwhnyniejwu
Jéwpubpp) U 2012 pwlwuh wbwnwlwu pjnwth ywywuninh dwwpnwyh wwwhngnw 3.1
wnnynup Jwwpnwynd:

3.8 Uwujuwwbunudubph wpnyniupnud juunwpjwé Gupwnpnipynitutp b nhulybp

3.8.1 Gupwnpnipymuttpp, npnup pulwé Gu pupbuwluwt uupunpbumdubph
hhdpnid

e Lwjwuwnwup, hwdwpybing thnpp b pwg nuwnbunieinitu niutignn Gpyhn, 2wun wpwag
E wpbwqwupnud  hwdwotuwphwiht  wnunbuwlywu  qupqwugnwiubpht:  UU<-h «lwdwp-
fuwphwihtu Sunbuwlwu <bnwulwputip»?® ywppbpwlywuh Ywufuwwbunwubph hwdwdwju
Cwdwfuwnhwihtu nuwnmbunieiniund 2012p-htu wyuywynw £ wéh nbdwyh wwhwywun 4.0
wnnynup opowtwyutipnud, eEL npnowyh dunwhngnieginiuutin juwywsd qupgqugwd tpypubiph
hwpywpjnwbunwht pwnwpwlwunieniuubiph wuhpwdtionm dogpnnudutiph htiwn nbinlu wwh-
wwuynud Gu: Wu hwdwwnbpunnud wjwuwmwuh hhduwlwu gnpépuytip Gpypubiphg Mnuwu-
wmwup b GYypwdpnyjwu Gpypubiph nunbuwlywu wébph wbdwbpu wyulwynd £, np bu 2012pe-
hu 2011 p-h hwdbdwwn Ynwunwntu:

. Mnwwnwunwd, npp dbp Gpyph wnunbuniygjwt hwdwp Yupbnp gnpdpulybp kb
wnpwnwhwudwu el wpwuubbipnubph wmbuwuyntuhg, nunbuwlwu wbéh wnbdwh nwunwnnudp
dbp Gpypp hnunn dwutwynp wnpwuudpbipnubiph wéh nbdwbpp Ynwunwnbguh:

e Qnpépuytip Gpypubpnud wnunbuwlwu wdh wnbdwybph npnpwlyh  nwunwnnuip,
Yhwugbiguh dtp Gpyphg wpnwhwudwu wbh wmbdwbph npng swihny nwunwndwu:

o  Lwldwtuwphwiht ontywubpnd wyulwynd k£, np hnwpwjht wwypwupubph qubpp
YYwyniwwu wpnbu puy wpéwuwgpywd dhnnwubipht hwdwwwwnwufuwu, husp Yupwuwyh, np

2 Uwbpwdwul pbu UUE “World Economic Outlook” September 2011
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wnwnblwl hwayny 2012p-h qutiph dhoht dwlwpnwlu wytih gwsp Yihuh 2011e-h qutinh dhoht
dwlwpnwlhg:

o ULuwfunpn wwppubppht wnwywpnipjwt  hwlywdquwdwdwiht  dhgngwnnidubiph
ubippn ubipphu wnuwmbunienu ubipwpyywsd dtdwodwyw) dhongubipp, dhuwtuwlwu onithwyh
dhounpnniejwu dbdwgnidp b inunbuwlwu nwownnd inunbuwnnn unipjlynubph gnpéniutini-
RwU hbonwgdwuu b ywpgbigdwut ninnjwd pwqdwehy dhongwnnwdubipp jwqwihu EtlHunny
(npn2 dwdwuwy htwnn) npwywu wgnbgnieniu Yniubuwt nmunbuwywu nwonh wotunidwgdw
Jpw: Uyuywiynd k£, np 2012 pwlwuh nunbuwlywu wéh hhduwlwu swndhs nid Gu [hubnt
wpryntuwpbipnyeniup b dwnwyniintuubiph ninpwnn:

e Ywwyywd Ywnwywpnigjwu Ynndhg wpnwhwudwt ninnwdnieiniu niubtignn &tin-
uwpyniejniuutiph odwunwydwu gnpdpupwgh htn wpunmwhwudwu wép whulwynd &, np Yow-
pniuwyh |hub] wnwewughy ubipdnddwu wéh uywundwdp, npny b Yuwjdwuwynpyh 2012 pyw-
Ywup wpunwphtu wnunph qupgqugnuubpp’ pwpbjwybing pupwghy hwohy/<LU gnigwuhgp:

o  Lwplywpnwbunwiht pwnwpwwunyeniuu ninnjwd L jhubint puswbiu  hwpluwhu
ptinh, wjuwbu £ wnwug hwplwjpu ptinh pwpdpwgdwdp hwpYwihtu dnunptiph wybjwgdwup,
(Jwpswpwpniyejwu b pwnwpwlwuniygjwu hwoyht), huy Swiuuwiht dwuny gbpwlwjnieiniu k
owpniuwybint duw| unghwjwywu dwiuubph dwywpnwyh ywhwwunwp:

o Hwdwywplwiht pwnwpwwunipintup Yhtinuh quwéh tywwnwlwnpdwu ubppn hp
4 +/- 1.5 winynu phpwfuh wwwhnydwup, huy ybpohuhu qdny el wpwwphu dhowywipp U Rb
ubipphu dhowywjpt wyuywynud £, np pwpbuwywun Yihubu b quwdh wpwgwgdwu nhulybp sGu
wwnpntuwyh:

3.8.2 Yuwufuunpbunidubpmd wnlw nhulbpp

Ywuluwuwmbudwu wnyw nhuybpp ywjdwuwynpynw bu huswbu wpunwpht, wjuwbu g
ubipphtu  wunbuwlwu gnpdnutbipnyd, pun npnd 2012p-h  hwdwp nhuybpu wyblh 2wwn
nunbuwlwu wbh pwqwihtu ugbuwnhg ubppl guuybnt ninnnypjwdp Gu:

Uhwdwdwuwy, <wjwuwnwup [hubiinyg thnpp U pwg nuwnbunieiniu wpwg £ wpdwagwu-
pnud gnpdpulybip Gpypubiph wunbuwwu qupqugnidutiphtu: Wn Yuwwygnyejwdp hhduwlwu
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Ywufuwuwnbunwiubph nhuytipp dEdwwbu wwydwuwynpwsd Yihubu hwdwotuwphwihu wnuwnbunt-
pIntunwd inhpnn hpwyhéwyny.

Upwnwpht dhowyuwyp

o Uhowqgqwiht hGnhtwywynp Ywufuwwbunn Yuqdwybpwniejniuubiph Ynndhg 2011
pYwlwuh pupwgpnid hwdwotuwphwiht tnunbunyejwu wéh Ywuluwwmbunwiutipp 62gpinyt Gu
nbwh ubippu?*: huy wjuopqw uwwunwiubipp wnwohlw wwpjw hwdwp Ywufuwwnbuwsdhg ki
gwdp  quuwhwwnynwd, husp wwjdwuwynpywd £ hhduwwunwd qupqugwsd Gpypubiph nuwnb-
unipjniuubph ujuwndwdp onlywubph W ubipnpnnutipp ywwwnbuwlwu uywunwubpny: Cun
npnwd GYypnwwywu 5 Gpypubph (Entiwunwu, huywuhw, Pnwunhw, Prnwihw, Mnpunnigw-
(hw) UWUL-h, Bwwnupwih hwplwpngbitnwiht punwpwwunieniuubiph fuunhpubph ginddwu
adgagnuiutiph  htiwmbwupubpp <wdwfuwphwiht wnunbunigjwt  ypw Ywpnn Gu  niubuw)
Bpywpwdwdytivn punype:

e Gpb Uwyph nt qugh qubipp ubpnpnnubph Juwwwunbuwywu vwywundubpnd b Jw-
ntijhph ujwwdwdp wybih eny; ywhwuowpyny wwjdwuwynpjwsd 2wpniiwybt wuynd ww-
nb® www nw hp wanbignyentup Yennup Mnwwwnwuh nbunbunygjwu ypw: buy npw wpryntu-
pnud nbwh <wjwuwnwu ubiphnunn npwuudbipnubpp, gnpdnuwiht GYwdnunubpp W Yuwhuw
ubpnpnuubpp Yydwndbu' hwugbgubing twl <LU wéph Ywuluwwnbudwsdhg wybih gwdp
dwlwpnwyh duwynpdwun:

o Gpt GYpnwwlwu Gpypubpnd wbwwlwlu wwpuwynpnyenuubph Yunwpdwu
ndqwpnpiniutpp funpwiw, www nw Juwunpuwnwnuw <wjwunwuh gnpdpultip Gpypubpph
nunbuwywu hpwyptwyh Jypw b <wjwunwuh nunbuniyejniup Ywpnn £ Ynpnwwnubp Ypb|’

2 UUZ-h ynnuhg hpwwwpwlyynn “Cwdwppuwphughtt Stipbuwlwi <Gnwbiljwptbn” wwppbpwhwbh ubwpbdpbnh
nnunydwt Jbe UUL-U bwpunpn' hnbpu wdudw ubpiwgpbumdubnh hwdbdwig hobignty £ wphuwphph gptel pninp
wpwéupnowbtibph 2012p-h  ipbippbuwlwl wéh  Gwbpiwgpbunidabpp' punhwbnp  wndwdp  hwdwopiwphught
iplpbunipyutl ntiippbuwluwt wép 0.5 pnlnuny, RQuipqugwdsd Gpypttinhtip 0.7 pnynuny U RQuipquignn Gpyptbinhtp
0.3 pnynuny:

% Lhpligutitip, np 2012p-h  dwlpniptupbuwlwl  Gubfuwpbundulph - pwquypll - ugbtiwupnid  npyws  Eoowgl
Gbpwnpnigyniup, np Juntihph hwdwptuwphughte gubph bphw dwhwpnwlyp hbpwquynid” wyn pynid bwl 2012pp-p
pbpwgpnid Yhuyntbwtiw:
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gnpépuytin Gpypubph wwhwuswpyh wijwdwup hwlwwwwnwufuwt nubuwiny wpnw-
hwudwtu wéh mbdwbiph nwunwnnuwd, huy ytipohuu £ Yyguwyh <wjwunmwuph <LU. wbh wnbdwbpp:

oGt dbwnwnubph qutipp 2012p-h pupwgpnd dhoht hwoyny wybih gwdn dwlwpnwy
ghwugbt pwt Ywufuwwbuynw £ (Yuwdwsd et Uuhwlwu tGpypubph uywuywdhg wybih phy
wnumbuwlwu wény, rE GYypnwwih nu UUL-h wnunbuniyeniuubph uywujwsdhg wybih pny|
wwhwuownyph duwynpnuing), www Ybpohuu Yhwugbiguh <wjwunnwup dGnwnubph wpunw-
hwudwtu pnywgdwu’ htwnbwpwp bW <LU-h wéh wbdwbph nwunwndwu:

oGt wwpwph fuunhpubip niubgnn Gpypubiphg dGyp, ophtiwy L<niiwuwnwup wwpunph
nEdniin wpdwuwgph (Jhwdwdwuwy gunuybinyg uwb Gypngnuinnid) www Ywpnn  nw Juwpwyp
EPYnny wwpwdyti wwpwph fuunhpubp nwbignn dnwe Gpypubph dpw, pwuh np ugjug
Epynubiph wwpupwihts wpdbenebph ubhwlwuwwntptnpp Ywpnn b fundwwh dbe pulubu, hush
htilmbwupny L Ynpwnpwuinpy ontwubipp b b hnwdpwjht onitywubpp wybih Yupniy wuynid-
ubp Ywpbwuwagptu, pwu ybpp upwé nbwpbpnd nhulbph hpwagnpédwt dwdwuwly: Wu
wwpwaqwjnw hwdwotluwphwiht nuwnbunieiniup wybih wpwag unwquwghwih dbe Yhwjinuyh,
huly <wjwuwnwuh nunbunigyniup Yybpghtuhu hwdwwwwnwufuwu bu wybih ndtn pugwuwywu
wqnbgnigyniuubp  Yubpdnidh  wmuwnbungeini’ wpryniupnd gpwiugbing wyblh ded <LU-h
Ynpnwiwnubp, pwu duwgwd pninp nbwpbpnud:

Lbtipphtu dhowyw

e Gpb hwonpn wmwphu bu punypwanyp ubipnpnudwiht ywuhyniygjuwdp b npw hbGnbwu-
pny wpdwuwagpyh 2puwpwpnigjwu ninpunp wéh nbdwh Ywufuwnbujwédhg gwoép dwlwpnuy,
www nw hp pwgwuwlwu wgnbgnieniup Ynwbuw nunbunigjwu dinw Gjnintiph GpYwupw-
dwdltitn qupgqugdwu, htunmbwpwnp Gpypp Gplupwdwdybin nunbuwywu wéh Yypw:

o Ywnwywnpniejniup whwp b 2wpniuwwpwp ppwlwtwgup nunbuwlwu pwpbithn-
funwdubp’ hwwnwwbu gnpdwpwp dhowywyph b hwpluwihu Jupswpwpnigjwu pwpbjwydwu
ninnnijwdp, uwlwju tet wuwnbujwpnnutph uywunwubpp wunbuwywu dhowywiph npw-
Ywu qupgwgnuwiutph tywwndwdp wybh Juwunwwnbuwywu hubu, www nunbuwlywu wbp
Ylhup ywufuwwnbiujwsdhg gwdn:

o Gpb ubpphu wuwnbunieniunid wnunbujwpnnubph quwéwhu uwywunidubpp duw-
ynpybu ny el Ywufuwwnbujwsd ujwqiwu ninnnigjwdp, wy wpunwphtu  dhowdwiph wunpnont-
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pintuutipny wwjdwuwynpywd nwbuwt wéh dhnnwd, www Ywupnn Gu quwbdwihu pwugnighs
dupnuiubp wnwowuw] unpwbiiny YP-hu quw| Ynaunwgnwutiph: buy npw wpryntupnd thnnp
wgpbquwnubph wybh gwdp wbh wbdwbp Ywpdwuwgnpyp' hwugbgubing wnunbuwywu wéh
wbdwbiph nwunwndwu:

Mbwp L Ugt, np wyu nhuybiph Ynypwywuwgdwu nbwpnd pnwbh uwnwpdwu Ypw
Ewywu dupnudubip Ygpwugybu, pwuh np Ywufuwwnbuywdhg gwdp <LU-h duwynpnidp Uow-
uwynwd £ uwywuywdhg gwdp hwplwihtu dnunptip: Cun npnd <LU-h Jwufuwwnbuwdhg gwon
dwlwpnwyh suwdnpdwt swihp Yuiugwsd Yihtuh, htuswbiu wit pwuhg pb ybpp upgwsd nhultiphg
npnup  Yhpwlywuwuwu, wjuwbu £ npwug npubunpdwt swihhg: Uwlwju ginpw) Ywpbih &
pwdwub| npwup Gpynt fudpp’

1. Mthuytip, npnug Unipwlywuwgdwu nbwpnd <wjwuwmwuh nunbuwywu wbh nbdwh
nwunwnnwip Yihup hwdbuwn' 1.5-2.5 wninynu

2. [thuybip, npnug Unippwlwuwgdwtu nbwpnd <wjwuwnmwuh  nunbuwlwu  wbéh
nbdwbipu fwwbu Yuugbt' wnudwqu 3.0-4.5 wninynu:

Ywnwdwpnipjwl gnpdnnnipniuttipp Ugywy funudp nhuliph  hpwgnpddwt  nbwpnid
yihubu b jpwgnighs Shuwtuwdnpdwu dhongubiph ubipgpwdnuip® sfuwfunbing  wwpunph

Ywjniuniejwtu uygpniuputipp?® U b npn2 pngbunwiht dwiuubiph Ywwnwpdwu Ywubgnidp'

wwwhndtind unghwjwlwu punuprh nupwghy dwhuutinh thwndbp bwwnwnnid:

Cwybwé. Khduwlwu dwlpnnunbuwlw gnigwuhsubp

Sniguitihatibin 2008 2009 2010 201 2012
thwuw. | hwuwn. | thwuwn. | uywunwd | Yuufu.

Uujwuwywu <LU, dipn npwd 3568.2 | 3141.7 | 3501.6 3870.8 | 4218.6
hpwlwu <LU hunkipu 106.9 85.9 102.1 104.6 104.2
<ULU nbdywwnnp 105.9 102.6 109.2 105.7 104.6
Uwwnnnwlwu qutiph huntipu
(wilbunh Ubino) 105.2 106.5 109.4 104.6 1041
Fuwé (dwdwuwywopowuh yting) % 5.2 6.5 9.4 4.6 4.1

2pup << bhtwtivtibph twuwpwpnppwt U <wdwptuwphughti pwbiyp hwdwiplin Yupwpws JEpndnipgnitiiinh

wpnyniuptiiph, <wjwuypwtp, stuyws 2009p-h wwpyph Swywiubph Yipppny wéh, nbnlu nibh tnp wwpyp
ylipglbiint htwpwynpnygynibilin wnwbg fuwpayynt wwpyph Yuynibinggywt uwhwdwbwswihbpp:
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Sniguitihatibin 2008 2009 2010 2011 2012
thwuw. | hwuw. | hwuwn. | uywunwd | Yuulu.

Quwd (dhohu, Uwfunpn tnwnpyw unyu
dwiwuwlwhwwnywdh ujuwndwdp) % 9.0 3.4 8.2 77 45
<LU ppwlwt wbu puwn §yninbkph
wybjwgywé wpdbpubph’
<uU 6.9 -14.1 2.1 4.6 4.2
Upryntuwpbipnipntu 2.1 -6.9 10.5 11.5 7.5
Fninuwnuwnbunip)niu 3.3 6.0 -15.7 9.2 4.0
Chuwpwpnipntu 1.3 -41.6 3.0 -4.0 2.5
Ownwjnijniuubip 4.8 -3.3 4.5 4.0 3.5
2nwn hwpybip 17.1 -22.5 9.2 3.3 4.0
<ULU Swuuwjhtu Yndynubuntunbph
hpwljwu wébkpp
Jdbpouwlwu uywnnid 4.5 -4.0 4.0 1.3 2.6
Mbwnwywu -1.9 -1.2 5.3 0.2 -3.9
Uwutwdnp 5.4 -4.4 3.7 1.5 3.6
Ywuwhwwih hwdwhuwnu Ynunwynd 12.6 -30.9 2.9 0 0.4
Mbwnwlwu -16.9 11.5 -16.8 -17.0 -12.2
Uwutwynp 19.1 -37.4 8.3 3.6 2.5
Uupwitiptitinh U swnwynigyniutitnh 131 104 | 265 13.7 12.2
wpwmwhwunwd
Uwjpwlipitinh U swnwynigjniutitnh 7.3 19.2 12.8 0.4 4.8
ubipdniénid
Upwnwpht hwnjwéd
Uju. UU'L nnpuip
Uwnwplitinh L dwinwynigjniutibnh 1757 1338 | 1937 2342 | 2629
wpwmwhwunwd
Uwpwliptinh U swnwynigyniutitnh 4748 | 3688 | -4212 | -4580 | -4802
ubipdniénid
Uwpwupubiph wpunwhwunwd 1112 749 1175 1505 1708
Uwpwupubiph ubpdnidnid -3776 -2830 -3208 -3529 -3712
Uwpwupubiph wpunmwhwudwu wé, % -7.1 -32.7 57.0 28.0 13.5
Uwpwupubiph ubpdniddwu wé, % 35.0 -25.0 13.4 10.0 5.2
Cupwghly hwohy -1382 -1369 -1373 -1158 -1119
Ywwhwnwih b Phuwtuwwu hwohy 1147 1551 177 1141 1049
Upwwpht wywpwnp 1577 2967 3299 3805 4109
<ULU-h tuwndwdp wninynu
Uwpwplitinh L dwinwynigjniitibnh 256 | 272 | 243 204 | 191
hwaytiyohn
Uupwitipitinh U swnwynigyniutitnh 15.1 15.5 20.7 22.4 23.1
wpwwhwunwd
Uwpwupubiph U dwnwjnyejniuubinh 40.7 42.6 44.9 43.8 42.1
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Sniguitihatt 2008 2009 2010 2011 2012
Uiz thwuw. | hwuw. | hwuwn. | uywunwd | Yuulu.

ubpdnidnud
UnUwnpwihu hwohy -22.8 -24.1 -21.7 -19.4 -17.6
Cupwghy hwahy (Ubpwnjwy
Wwonnuwlwl npwuutnnttnn) -11.8 -15.8 -14.7 -11.1 -9.8
Cupwghy hwahy (wnwug
Wwonnuwlwl npwuuStnnttnh) -12.5 -16.8 -15.6 -12.5 -10.2
Upwnwphtu ywpup 13.5 34.3 35.2 36.4 36.1
Lbipdniddw dwdlynyep (wdhuubpny) 3.6 6.5 5.3 4.9 4.5
THwdwyjwpYuwiht hwndwéd?
$nnh quugywsdh wé % (M2X dwd. 4tipy) 2.3 15.1 11.8 15.1 10.5
Pnnh quuqywsdh 2ngwwnnynh
wpwgniintt (KLU/M2X dhoht) > 3.9 4.0 3.9 3.8
®nnh pwgdwplhs (M2X) 1.6 1.6 1.6% 1.8 1.8
"wduyht quitigquioh wé % (M2 dwd. 4.2 162 | 157 17.4 13.0
yting)
THhwdwihu quugywsh 2nowwnniyinh
wnwanipintt (CLUM? Sheht) 6.5 7.2 6.9 6.8 6.5
THpwdwihu pwqdwpyhs (M2) 1.3 1.2 1.3 1.3 1.3
Pnnh pwqu, % (dwd. 4bnyg) 53 13.8 -0.8 16.2 5.1

7 @ qubquoh L pwquyh dhehttipp  hwpdwplyws U ppwpblwt gpdugbibph hhdwt dpw Lowyn pul
wuwydwnny Yuwpnn Gu puppbpdty << YP-h pyugbibphg (<< YP-p dhohtiibipp hwpdwplynid £ Gnwduywlught
injugilinh hhdwt Ypw):

2 dnnh pwquwlhsp 2010 pywlwiht Luquty £ 1.8:
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