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Cwjwunwih Cwupwybwnnipjut Uqqujhtt dnnnyh

Unp Ynpnuwyhpniuph (COVID 19) mwpwénudp Ywutubnt, wjn yhpnwuph nbd
wwjpwph' hwdwbwpwyh hbnbiwupubpp dendbnt wd ybpwgubnt ninnnipjwdp
Ywnwywpniejwl b wwpbnwunwt hpwwiwgpwd dhongwnnidubtiph
wpnynibwybwnipyniup, huswybu bwb wpunwwng ppniejwt dwdwuwwhwndwdnid
dwpnnt hpwyniupubph bW hhduwpwp wqwwnipniuuph uwhdwuwthwynidubiph
wpnynibwybwnipinituu nt hpwywswihnipintut nwuntduwuhpnn

puuhs hwusuwdnnnyh twjpwgwh ywpnt Upjwunh bwswwnpyuuhu

Cwpgbh ywpntu vwswwnpyu

Cwjwunwuh <wlpwwbunnipjwu Yaunmpnuwlwt pwuyp Ynpnuwdhpniuwjhu
hwdwdwpwyh pnuynwdhg h ybp phpwlwuwgpb] £ wwppbp ybpindnipyniuutp W
hGunwgnunipjniuutp hwdwjwpwlyhg wéwugynn, pwgwnwwbu npwdwljwpyuwihu b
Ppuwtvwlwtu  Ywyniunipjwtu  pwnwpwlwunieniuutph’  hwdwp  wnwugpwjhu
Yuwplnpnipjniu uipywjwgunn hwpgtiph yGpwpbpjw: UhLunytu dwdwuwl, gnpédtiiny
hwuwpwynipjwu wnol wnwybjwagniu hwoGunynnulwunipjwu L
pwthwughynipjwu uyqpniuptutipph ubppn, YGuwnpnUwlwu pwulyp hp
hpwwwpwyubpnud, win pYnd’ Ypwdwdwplywiht punwpwlwunipjwu dpwagpbpnid,
Shtwuuwwu Ywjniunigjwu hwoybunynipjniuubpnid, htswybu twlb 4P dwdin
hwnnpnwapnipjnibubpnd b wj] wwonntwlwu hwnnpnnudubpnud ywppbpwpwnp
ubpywjwgpt] £ win hGunwagnunipniuutph nu ybpinwdnipyniuutph wpnyniupubipp b
npwughg wdwugynn hp  hphduwlwlu  pwnwpwlwunieniubph  wwwquw
ninnniejniuutipp: <wply £ ugb] vwl, np QAtip Ynnihg ubplwjwgywd wj dh 2wpp
hwpgwnpnidubtiphu YGUnpnuwlwu pwulyp sh wunpwnwpab| hp
dtipnidnipyniuutipnid, pwuh np sh pfunwd hp fuunhputiphg nt dwunwwhg b, nwuwnh,
huwpwynp sk npwug dwuny nbntlwunynipjwt tpwdwnpnidp:

L YP-U wotuwphnd wnwohuubiphg Ep, np wnnnowwwhnipjwu 2nYyp ubpwnbg
Ypwdwdwplywipt  pwnwpwlwunipjwtu  dnnbh Jdbe' quwhwwbing  npw
wqnbgnipntup munbunipjwt ypw U npw hhdwtu Jpw doawybiny pwnwpwwunipjwu
wpdwqwupp?  Henbu dwpn  wdupt <& YR hunphnipnt wpdwuwgpblig, np

1< YR Uwdnih hwnnpnwuagpnieiniu 11.05.2020p, << 4P Uwdnyh hwnnpnwgnpnientu 25.12.2020p
21Lbpghp 3, Ywdwywplwiht pwunwpwywuniejwl dpwahn, 1-hU Gnwdujwy, 2020.



Ynpnuwydppnuwihtt hwdwywpwlyp dhwdwdwtwly wgnnd Ep nUuwnbunipniuncd
huswbu wwhwuowpyh, wjuwbu L wnwowpyh Ypbwwdwu Jpw: Cun npnud’
wpdwuwagptg uwlb, np npwdwywplwiht pwnwpwlwuniejwtu gnpdhpwlwqdp
uwhdwuwthwy Ep ndjw| dqguwdwdh wywjdwuubipnud, pwuh np wjt nunbuwlwu
wywnhynipjwt  htwpwynp |pwgnighs fupwtdwup qniqwhtin Ywnwowgubin
pwgwuwlwu hGunbwupubip wnnnowwwhnipjwu nbGuwulynituhg?:

UP-h Ynndhg Ywwwpdwd dbY wj hbGunwgnunientt  ubipjwjwgunid tp
Ynpnuwyhpniuwjht hwdwdwpwyh wmuwnbuwlwu hGunlwuputiph
wnwuduwhwwnynipjniuubipp, b wpdwuwgpnid, np npw ubippn wuhwdwswihnpbtiu dGS
swihny  wnidnd Gu gwdp wpunwnpnquwunintu nlubgnn wuwjht
nmuwnbiuntp)niuubpp, htuswybu bwlb unbuniejwu wju Gynintipp, npuntin dhowuduwjhu
othnudubpp uwywnnnubph U woluwwmwlhgubph dhob JGS Gu, wjuwbu Ynswd'
nuwmbunipjwt unghwjwywu hwwnydwdubpp: YP-nd unnigywd nunbiuwghunwyuwu
dnnbh 2powuwynid thwuwnynid bp bwl, np npwdwywplwiht pwnwpwlwunip)niup
stiqnp wagnbgnieniu £ niubunud ubyunnpwjht Gwdnwnubiph 6Gnph dindwtu Yypw*:

niqwhtinwpwp 4P (Jbpndnipjnibubpnd wpdwuwagpynud Ep, np huswbu
wdpnne w2fuwphnid, wjuwbu £ <wjwuwnmwunud, hwdwdwpwyp &Lwydnpb| kp
wmunbuwlwu JdGé wunpnonip)niuubp, hush wpnyniupnd uwywnnnubpp wybjwgunwd
Ehu bwhiwggnuwlwu futwinnnipniuubpp, huy $hpdwubipp hGunwagnid Ehu hpkug
ubpnpnudwihu dpwagptipp: dbpohupu ubppn, quwhwwynid tp, np hwdwjwpwyp
hwnpwhwpdwu hbGn Juwwywd wunpnonpniuutpp hptug wqgnbgnipjniuu  thu
niubunwd dhotwdwdlybun ubpnidwiht munbuwywu wéh Jypws: UhLunyt dwdwwly,
quwhwwynid kp, np updwd wunpnonipyniuubph $nupu munbujwpnn uniplnubph’
ybpnugjw| twhiwqgnipwlwu Jwppwaghdp wunpwnwnunid tp twb wwhwuowpyh
pniwgdwu Yypws: Nuunh nyjw| hpwyhbwynd YEGunpnuwlwu pwulyp wdpnnowwu
wwhwuownyph jupwudwtu twywunwyny wumhbwuwpwn hobignby Ep hp hhduwlwu
gnpéhph’ JEpwPhtwbuwynpdws pnynuwnpnyph Jwlwpnuwlyp punhwbnip
wndwdp 1.25 p.ly." bwupbingd Juypnuwyniunipyuup b quuwéh wupphbwawyuw
gniqudpippdwup bwuwipwluwyht gniguwahopu:

Cwdwywpwyph wwjdwtubpnud $ptwlvwlywt hwdwlwpgt wwywhndb] £
dhuwuuwlwu Swnwjnipjniuubiph wupunhwwnipjniup: Ujuntwdbuwjuphy
wmunbuwlwtu wynhynipjwtu ujuwqiwt b wnw wunpnonieniubutph wwjdwuubpnud
$huwtvwwu Yugdwlybpwnipyniuubpp npubinpb GBu npnawyh qgniynipnit’ Jupbinyg
wwhwywunnwlwu pwnwpwlwunipynit pE" wlynhywihu, pE" ywuhqwihtu dwundd:

UnUwpwjhtu  pwulybph Uwjpwdbnunipjwdp  wnwowpyjwsd  Jwplwjhu
wpdwynipnubpp W Jwpybiph ywjdwuubiph dbpwuwjnudubpp huwpwynpnieniu Gu
nybt| hwdwjwpwlhg wnwybjwwbu nnidwd Jupwnniubphtu ybpwpwsotubiint hpkug
wwpuph uywuwpydwu pbnp’ wywgw wyulwdnn Glwdnunubphu hwdwpdbp:

UhUWlunyu dwdwtwly, 2020 pwlwuh wnwoht Yhuwdjwlyh Ppltwluwlwu
Yuyniunipjwtu hwodbwnynieniund’ (huswybu twb wnwohluwjnd hpwwywpwyybihp
nmwpblwu Phtwtvwlwiu Yuwinunipjwtu bW YR wnwpblwt hwodbnynipjnibubinnid)
YGUuwnpnUwlwlu pwuyp dwupwdwut wunpwnwpdt| t 2020 pjwlywuh pupwgpntd

Unnbp wnwyb] Jwupwdwul Uywpwagnywé E htinlyw) w2fuwwnniegniunwd” Asoyan, A., Davtyan, V., Igityan, H.,
Kartashyan, H. and Manukyan, H. (2020). Modelling the Effects of a Health Shock on the Armenian Economy. Russian
Journal of Money and Finance, 79(4), pp. 18-44

3 ukpahp 3, Ypwdwywnywjhu pwnwpwywuncejwl dpwghp, 1-hu Gnwdujwy, 2020

41Lbpghp 1, Ypwdwdwnywihu pwnwpwywuniejwl dpwaghp, 3-pn Gnwdujwy, 2020

S ukpahp 2, Ywdwdwpywiht pwnwpwywuniejwl dpwaghp, 3-pn Gnwdujwy, 2020

6 Ltpahp 2, Ywdwdwplwiht pwunwpwywuniejwl dpwahp, 2-pn Gnwdujwy, 2020

7 Shuwtuwlwu Yuyniunyzyjwu hwodtingniegniu, 2020p. wnweht Yhuwdjwl



hwdwwpwyh wqnbgnipjuup  Jwplwdnpdwtu U wldwunubph  dwywiubipp,
Ywnnigwdph, $htwtvwlwu Yuqdwybpwnientuubph $ptwuuwwu wpnyniupubipp,
nhuybpph  Jpw, pluswybu vwb  wyn  2powlwlubpnd  YGUwmpnUwlwl pwuyh
hpwwuwgpwsd Phutwltuvwlwu Ywinitunitgjwu dhongwnnidubphu:
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